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THE FINANCIAL SITUATION. 

A feature of special interest in financial circles the past 
week has been a further advance in foreign exchange, and 
the altered position in which the United States are thus 
placed with regard to the movement of gold. Rates about 
two weeks since were so low as to permit of the free ship- 
ment of gold from any European market. Now the 
rates stand at the highest points since January, and very 
close to the highest figures of a year ago when sterling 
was nearly up to the gold-exporting point ; and besides 
the tendency at the moment is undoubtedly towards even 
higher rates, 

Of course, the ostensible explanation of all this is an 
excess of bills on our market a short time since, while now 
there is a great dearth of bills; and these opposing con- 
ditions are in turn further accounted for by a large 
export ‘movement in grain, provisions, cotton and 
Securities last month, and a check in exports this month, 
with a return movement in our called Government bonds. 
But while these statements are true, the fact remains that 
the trade balance is still in favor of this country, and there is, 
therefore, back of these facts another which, within certain 








limits, always will control the exchange market. A short 
time since we wanted gold very much, and money became 
very dear here and the gold flowed in rapidly. Now 
interest rates are low again with us, but in France they 
have suddenly become high, by reason of a speculation in 
progress on the Paris Stock Exchange. Nations in their 
dealings always retain and receive what each wants most, 
and the exchange market is now acting in obedience to 
such a want. Some claim that we are on the point of 
exporting gold; but while our trade is in its present con- 
servative condition amd while we need for currency pur- 
poses our present supply of gold, there can be no reason for 
anticipating such a movement. France is satisfying her 
wants through England and Germany, and as soon as the 
normal condition of things is restored our favorable trade 
balance must again assert itself and exchange rates rule 
easier here. 

As the prevailing opinion has been in harmony with 
these views the advance in exchange has not disturbed 
speculation in stocks, and during the week the market has 
been strong and at times buoyant. We cited last week 
the conditions of the market and stated that they would 
inevitably lead to this result. This week there have 
also been special influences operating favorably. Prom- 
inent among them may be mentioned the progress 
made in perfecting the plans for the consolidation of the 
Missouri Kansas & Texas, the Missouri Pacific, the Texas 
Pacific, the International & Great Northern, and the St. 
Louis Iron Mountain & Southern roads. Some oppositiom 
had been manifested by afew of the stockholders of the 
latter to the terms of union with the Texas Pacific, but it 
now appears likely that all differences will be speedily ad- 
justed, Another influence interpreted favorably was the 
reported fact that the managers of the leading coal com- 
panies have agreed upon a restriction of production for the 
last three weeks of this month. Then, again, the market 
was aided by statements that the Louisville & Nashville 
Company has finally succeeded in obtaining possession, 
by lease or purchase, of nearly all the important lines in 
the South Atlantic and Gulf States; and further by the re- 
ports of largely increased earnings of the Western Union 
Telegraph Company and a rumor that the decision of the 
Court in the pending proceedings would be favorable. 

Money can be borrowed for the remainder of the year 
at from 4 to 4$ per cent on acceptable stock collateral. 
The supply at this centre is abundant and reports from 
Philadelphia state that the demand there is so light that 
some of the banks are lending large amounts in this city 
on call at 4 per cent, thus competing with our own institu- 
tions. The rates of exchange on New York at Chicago 
and St. Louis are sufficiently high to admit of the move- 
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ment of gold, and the rate has ruled at about par at Boston 
for the greater part of the week, showing that the demand 
there has been very light; yesterday, however, 
Boston was drawing on us, and about $600,000 (half gold) 
was sent over. The Sub-Treasury continues to be 
largely debtor at the Clearing-House daily, and although 
gold imports have for the moment been arrested, there is 
likely to be no deficiency in supply for some time. The 
Treasury operations for the six days including the 29th 
ult., show a loss, which isa gain to the banks, of $2,132,153. 
This has chiefly resulted from disbursements for interest 
due on the Ist inst., the payments of checks given by the 
Assay-Office amounting to only $1,194,002. The daily 
receipts by the Treasury for customs have been as follows. 























Consisting of— 

mate. pe. ee U.8. | Silver | Silver 
° Notes. | Dollars.) Certificates. 
April 29.... $339,154 65 $129,C00| $8,000) $1,000 $201,000 
>  Be.. 318,721 23 106,000} 17,000; 1,000 194,000 
May 2.. 566,346 60 253,000; 12,000) ...... 301,000 
wy Bee 470,183 06 214,000} 12,000; 1,000 243,000 
ae 434,676 83 232,000; 14,000) ...... 232,000 
Bee 576,741 32 173,000; 28,000; 2,000 374,000 
Total...| $2,705,823 69| $1,107,000!1 $91,000} $5,000} $1,545,000 











To indicate the effect on the banks of the various gold and 
currency movements during the week, we have prepared the 
following table. It shows the net Sub-Treasury movement, 
exclusive of transfers from the Mint, Washington and else- 
where, for the week ended Thursday night, and also the 
receipts and shipments of gold and currency reported by 
the banks of this city. The net result should show very 
nearly the gain or loss of reserve by the associated banks 
for the week; but, owing to the system of average pursued, 
the actual returns published to-day will show a discrepancy 
according as the last bank statement was made on a rising 
or a falling average. 























Into Banks. |Outof Banks Net. 
Treasury operations, net ....... 63,132,153; @.......... $2,132,153 
Interior movement.............. 2,697,000 907,000 1,790,000 
Ree ee eee $4,829,153! $907,000| $3,922,153 





- The interior movement given in the above table em. 
braces all the receipts and shipments of gold and currency 
reported to us by the principal banks for the week ended 
Thursday,which stated in our usual form were as follows. 











Receipts at and Shipments from N. Y. Received. Shipped. 
DT dint seacieniceeene secneapetngied $2,672,000 $507,000 
iia dnahipaasee npeeshethedecnseaun 25,000 400,000 

DT hh icticcmnnkhans: shbatensbeeuinkesd $2,697,000 $907,000 











Since last Friday there have been received from 
Europe $526,823 gold, chiefly from the continent. Thig 
makes over 274 millions since the beginning of the year. 
The Bank of England reports a loss of £147,000 bullion for 
the week, and a reduction of 1 5-16 per cent in the proportion 
of reserve to liabilities. This bullion has doubtless gone 
to Paris, as the Bank of France reports a gain of 6,350,000 
francs gold, and 5,575,000 francs silver, for the week. 
The Bank of Germany lost 2,680,000 marks. The follow- 
ing shows the amount of bullion in each of the European 
banks this week, and at the corresponding period last year. 



































May 5, 1881. May 6, 1880. 
Gold. Silver. Gold. Silver. 

& { z& & & 
Bank of England........ 96,256,075 1. cccecccces: RT ME wcooctcoecs 
Bank of France.......... 24,061,232 49,692,030) 32,599,265|49,138,498 
Bank of Germany ....... 9,159,505|19,302,482)| 9,574,000/19,148,000 
Total this week.......... 59,476,815/68,994,5121| 70,162,097 168,286,498 
Total previous week..... 59,403,315)/68,872,012) 70,428,831 |68,102,774 
The above gold and silver division of the stock of eoin of the 
of Germany is merely popular estimate, as the Bank itecif gives 


ne information on that point. 
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The margin for cable transactions in securities is now 
quite narrow, as will be seen by the following table show. 
ing the relative prices in London and New York at the 
opening each day. 


















































May 2. May 38. May 4. May 5. May 6, 

. Lona’n| N.Y. |Lona’n| N.Y. |Lona’n| N.Y. |Lona’n| ny. 

e- prices.* |prices.|prices.*|prices.|prices.* prices.| prices.*| prices, 
U.8.45,c. 3 Li5-77 | 1164 | 11614 | 11634 | 116-14 | 11634 | 116°26 | 11614 
U.S.5s,c. 8 101°52 | 1015¢ | 101-50 | 1015¢ | 101°50 | 10154 | 101°60| L017 
Erie..... 47°8D | 47% | 47°58| 475<| 48°06| 4834) 48°36] 4gu 
2d con & 105°73 | 10434 | 105°89 | 10434 | 105°89 | 10434 | 106-49 104 
fl. Cent. a 137°47 | 13654 | 188°88 | 18814 | 189°32 | 189 | 12946] 139 
N. ¥.C.. = 14734 | 147 | 147°72 | 14734 | 14810} 148 | 148°01| 147% 
Reading} = 27°05+| 543g | 26°Sit; 543g) 26°08t) 55 | 2747+) Say 
Exch’ge, : | 
cables.! 48716 4°88 4°88 4°88 





ee | 


* Expressed in their New York equivalent. 

+ Reading on basis of $50, par value. 

Nore.—The New York equivalent is based upon the highest rate for 
cable transfers, which ordinarily covers nearly all charges, such as 
interest, insurance and commissions. 

Reports from Washington show a general disposition 
among holders of the 6 per cent bonds to ask an extension 
at 34 per cent, and at the Sub-Treasury in this city the 
clerks have been busily engaged all the week in preparing 
the necessary forms for those who are sending their bonds 
to Washington. Dealers in Government securities report 
a steadily increasing demand for the 4s, and as the supply 
is not abundant, the price has advanced. The ‘‘ Windoms” 
are also in request by large investors and by many of the 
banks who are taking out new circulation. 








THE LAKE SHORE & MICHIGAN SOUTHERN, 
The Lake Shore may be said to be one of the finest 
pieces of railroad property in the country. Its fine road- 
bed, easy grades, splendid terminal facilities and economi- 
cal management place it in a very strong position for 
handling and commanding traffic. There are few roads 
that can carry as cheaply as it can. During the year 1880 
the cost to it of moving a ton of freight a mile was only 
435 thousandths of a cent. This is not as low as was the 
cost in the previous year (398 thousandths), but is still 
much below what it costs either the Erie or the New York 
Central, and below even what it costs the Pennsylvania on 
its main line and branches. With each succeeding year 
the road is being worked with greater economy. In 1875 
the operating expenses were almost 73 per cent of the 
gross earnings. Since that time the percentage has been 
steadily diminished, and in 1880 was only 554 per cent. 

Of late there have been current many reports of injury 
to be inflicted on the road by the proposed construction of 
a parallel opposition line. It is contended that the new 
line could be built for one-half or one-third the sum at 
which the Lake Shore stands capitalized per mile, and there- 
fore be able to compete successfully with it, and ultimately 
vanquish it. But the mere cost of building a road is in 
itself of little consequence. How much will ii cost for an 
adequate supply of rolling stock? And above all, what 
will have to be expended in acquiring right of way, suit- 
able terminal accommodations, and facilities at interior 
towns and depots? All these are very important items, 
and cannot be had for the mere asking. 

Bu even supposing that the opposition line to the Lake 
Shore were well equipped, had good terminal facilities, 
and were otherwise in position to carry traffic, it does not 
by any means follow that it could compete with such 4 
road as the Lake Shore. It certainly could not carry any 
cheaper. Itcould not beany more economically managed. 
And it would be without the influence that the Lake Shore 
possesses on connecting lines. Flanked on the east by the 
New York Central, and on the west by the Northwestern 
lines in which Mr. Vanderbilt is interested, and having 
great natural advantages, the Lake Shore, though not ime- 
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pregnable, is without doubt well fortified, and not likely 
goon to lose its hold on traffic or see its prosperity vanish. 
Besides, the country 1s growing all the time, and if a 
competitor should succeed in getting a portion of the 
business that now goes to the Lake Shore, it is not im- 
probable that this would not be felt in vfew of the 
enlargement in the volume of that business. 

It is urged by some that the Lake Shore is very heavily 
capitalized. Still it compares very favorably in this respect 
with most other leading roads. The bonded debt amounts 
to $30,300 per mile, and the capital stock to $42,480 per 
mile. This will not be considered large when it is borne 
in mind that the road earned in 1880 $15,922 gross, and 
$7,076 net, per mile. There are a great many roads that 
would be doing well if they earned as much gross as the 
Lake Shore does net. This shows at once what a dense 
traffic the road has, and what a strong hold it must have 
on the business, to command such a large share of it, despite 
the active competition that is constantly in progress. This 
hold it could never have obtained except for its superior 
facilities and almost perfect connections. Is it reasonable 
to suppose that a new competitor could very readily make 
much of an impression on a road so situated, especially 
when older competitors have sought in vain to draw off 
some of its trade ? 

The fiscal results of the company’s operations during 
1880 were highly favorable. The gross earnings amounted 
to $18,749,461, against $15,271,492 in 1879, a gain of 
$3,477,969, or 222 per cent. Owing to a reduction in the 
percentage of operating expenses to gross earnings, the net 
earnings increased in even larger proportion, rising from 
$6,336,968 to $8,331,356, a gain of $1,994,388, or 314 per 
cent. After deducting $2,750,374 for interest, rentals, 
&c., there remained a surplus of $5,580,982, equivalent to 
11-28 per cent on the stock. Eight per cent was paid, 
and a balance of $1,623,662 carried forward. The follow- 
ing table will show the ocanpany ’s operations for eleven 
years past. 
































° Divi- 
Yr Gross Operating Expenses.’ Net Interest, \d’nds 
ear. | Earnings. Earnings. | Rentals, ée.| Per 
Amount. |Per Ct. Cent. 
¥ $ $ $ 
1870..| 13,509,236 8,368,821 | 61°95 ; 5,140,415 | 1,828,897 x 
1871..| 14.898,449 9,779,806 65°64 | 5,118,643 | 2,121,164 8 
1872..} 17,699,935 | 11,839,526 | 66°90 | 5,860,409 } 2,201,459 s 
1873..{ 19,414,509 | 13,746,548 | 70°90 | 5,667,911 | 2,654,560 4 
1874..| 17,146,131 | 11, Sy HE, 65°04 | 5,993,760 | 3,008,193 344 
1875...) 14,434,199 | 10,531,50 72°96 | 3,902,698 2,810,2 2 
1876..| 13,949,177 9,574, 336 68°64 | 4,374,341 | 2,759,989 334 
1877..) 13,505,159 8,963,966 | 66°37 | 4,541,193 | 2,775,657 2 
1878..| 13,979,766 8.486.601 60°70 | 5,493,165 | 2,718,792 4 
1879..| 15,271,492 8.934,524 | 58°50 | 6,336,968 | 2,754,98 61g 
1880..| 18,749,461 | 10,418,105 | 55°56 | 8,331,356 | 2,750,374 s 





d 


It will be observed that the net earnings are larger than 
ever before, but that the gross earnings are not as large as 
they were in 1873, when the total was $19,414,509. Yet itis 
not to be inferred from this that the volume of traffic was 
smaller in 1880 than in 1873. On the contrary, the num- 
ber of tons of freight moved one mile increased from 
1,053,927,189 to 1,851,166,018, or 80 per cent. The 
decrease in earnings is entirely due to a diminution in the 
rates obtained. Thusin 1873 the average rate received per 
ton per mile was 1-335 cents; in 1880 it was only 0-750 cents. 
The average for 1880 was somewhat above that for 1879, 
but it is to be remarked that in 1879 the average was 
much reduced because of a ruinous war of rates in the 
early portion of the year. To show what an important 
part the rate plays in the company’s earnings, it is only 
necessary to say, that of the $2,770,337 gain in freight 
earnings in 1880 over 1879, only about $774,000 was on 
account of increased tonnage, and almost two million dollars 
on account of the difference in rate. The average charge, 


the ay erage cost, and the net profit. per passenger and per 
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ton per mile, since 1870, are shownin the following state - 
ment. 























Freight. Passengers. 

Year. Receipt Cost Profit | Receipt | Cost per Profit p’r 
perion _ per ton | per ton |per Pass.| Pass’ yer | Pass’ ger 
per Mile. (per Mile.|per Mile.|per Mile. per Mile. per Mile. 

Cent. Cent Cent. Cent. ~ Cent. Cent. 
1870... 1°504 0-932 O°572 2°612 1618 0°994 
i meannein 1‘391 0°913 0°478 2°80 1°843 0°965 
1872......... 1°374 0°920 0°454 2°599 1°739 08 
|, see 1°335 0°946 0-389 2°542 1°802 0°740 
_, eee 1°180 0°'767 0°413 2°452 1°595 0°857 
EE cackans 1010 ; 0-737 | 0-273 | 2:378 | 1-735 | 0-643 
Co or 0°817 0°561 0°256 2-090 1°438 0°652 
ee 0'864 0°573 0°291. 2°319 1°539 0°780 
_, aes 0°734 O-474 0°260 2°287 1°166 1°121 
aS 0°642 0°398 O-244 2°223 1°448 0°775 
ome oneuta 0-750 0°435 0°315 2°135 1°341 0°794 

















The increase on 1879 in the number of tons moved one mile 
was wholly in the west-bound movement—the east-bound 
movement shows a slight decrease. The decrease in the 
latter is explained when we recall to mind the active com. 
petition of the Canal and Lake route during the summer 
of 1880. The number of tons (not: ton miles) of grain 
carried, we see, fell off from 1,841,120 to 1,727,645, very 
probably because of this competition. The gain in the 
west-bound movement is due, we suppose, to the items of 
coal, “pig, bloom and railroad iron,” and ‘ merchandise and 
other articles,” which all show a heavy increase. We have 
not the tonnage mileage of these items, nor do we know 
just what proportion was carried west. Presumably a 
good part was west-bound. A gain in west-bound 
trafic is more desirable than a gain in east-bound 
traffic, because it fills cars that are half the time hauled 
back empty. An increase in this movement entails, there- 
fore, very little additional expense and is almost wholly 
clear profit. Then, too, rates have hitherto been much 
better on this than on east-bound traffic. The difference, 
though, is being gradually wiped out. In 1878 the figure 
was 0-672 of a cent per ton per mile on east-bound 
freight, and 0-913 of a cent on west-bound, a difference of 
0-241; in 1880 the rate was respectively 0-747 and 0-756, a 
difference of only 0-009 ofa cent. The following will show 
freight earnings and mileage since 1870. 





























ses Tons carried one mile. Freight Beg 
Eastward. | Westward. Total. Karnings. |, mile, 

* ents. 

1970. 2.000: 412,067,965|161,967,606) 574,035,57'] 8,634,472) 1°504 
co : 526,397,48€ 207,273,210! 733,670,696) 10,205,859; 1°391 
le 667,369,119 57,475,021 924,$44,14 }1 2,706,583) 1°374 
i, 770,423,785(283,503,404' 1,053,927,189; 14,069,402} 1°335 
J, eer ] 753,633,140/245,708,941, 999,342 081/11,791,612) 1180 
as 677,979,702!265,256,459| 943,236,161] 9,530,038} 1°010 
1876...... 827,020,640/306,8 14,188/1,133,834.82% 9.262,723| 0°817 
DT kapes: 747,274,720/342,730,841) 1 080 ,005,561| 9,328,249) 0°864 
og ee 995,021,834'345,445,902/1,340,467,826| 9,~36,159) O'734 
Sy 1,197,135,107/536, ;288,333] L, 233) 423,440/11,120,226| 0°642 
 —_— 1,179, 292; 211\671 '873,80- 1 "851, 166,0i%|13,890,563) 0°750 





As regards passengers, there has been an increase in 
both way and through mileage. Neither, however, is as 
high as it has previously been. The through mileage, not- 
withstanding the heavy immigrant traffic last year, was 
higher in 1876, though not in 1873, and the way was 
higher in 1873. Owing to the large decline in rates, 


earnings are much below those of 1873, the difference 
between that year and 1880 being more than $800,000. 
The subjoined statement shows the passenger movement for 
eleven years. 







Earnings. 





Mileage. 
Yeer.,| Through 
(Buffalo & 

Chicago.) 










Way. Way. Total. 








1 1 


1 4 
108,522,01 
130,087 










7 
41,1 1. 
76,148,767 
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FORGED CHECKS. 


The Court of Appeals of this State has recently decided 
that a depositor does not owe any special duty to the bank 
to examine returned checks promptly on receiving them, 
and detect and notify the bank of forgeries. The inference 
from the decision is that no time short of the statute of 
limitations can estop a depositor from questioning the 
vouchers. Of course his retaining them without objection 
raises a probability of their correctness, but this proba- 
bility can be removed by proof. 

The story of the case was that in 1865 a firm opened an 
account with the Chemical National Bank, which was kept 
in the usual way without complaint arising until Septem- 
ber, 1870. At that time the depositors made claim that 
the bank had paid at various times during a year or more 
previous, money amounting to upwards of $8,000, upon 
checks drawn in the name of the depositors, but which 
were not genuine. During the year the bank-book had 
been balanced five times, and returned, with the checks 
which had been paid, to the firm, and they had made no 
objection to either of the balances struck. About 450 
checks in all were paid by the bank during the time, 37 
of which the firm alleged to be forged. In explanation 
of their failure to give earlier notice the depositors showed 
tha: in their establishment the bank account, pass-book, 
returned checks, etc., were in the general charge of a con- 
fidential bookkeeper. It was customary whenever the 
bank returned the bank-book with vouchers for one of the 
firm, with the bookkeeper, to compare the checks returned 
with the memoranda in the check-book, and with the en- 
tries in the pass-book, also to compare the balance in the 
firm’s account with that returned by the bank. This was 
done from time to time in the manner usual among mer- 
chants. But the bookkeeper, who was implicated in the 
forgeries, contrived, by withholding the forged checks and 
reading the balances falsely, to completely conceal from 
his employers the true state of the account. At last he 
absconded, and the forgeries were then brought to light. 
The depositors claimed to recover the $8,000 as having 
been paid out without authority from them; while the 
bank contended that omitting to detect the irregularities 
and give the bank prompt notice, was an acceptance of the 
account as correct and final ; also that the depositors were 
responsible for the doings of their bookkeeper considered as 
their agent. 

The Court of Appeals has sustained the suit, saying in 
effect that when forged checks have been paid and charged 
by a bank in the account and returned to the depositor, he 
is under no duty to the bank so to make an examination 
of his account so thorough that it will necessarily lead to 
the discovery of the fraud. If he examines the vouchers 
personally and is himself deceived by the skilful character 
of the forgery, his omission to discover it will not shift 
upon him the loss, which in the first instance is the loss of 
the bank. He is only obliged to use ordinary care in 
making the examination, and if this is exercised, whether 
by himself or his agents, the bank cannot justly complain, 
although the forgeries are not discovered until it is too 
late to retrieve its position or reclaim from the forger. 
And upon the point of agency it is held that a book- 
keeper is not an agent of his employers to forge checks in 
their name, or to falsify their accounts. 

Other recent decisions sustain this view. A somewhat 
similar suit of Welsh against the German American Bank, 
decided in 1878, will be remembered by many readers. 
The Court of Appeals of Maryland made a like decision in 
1879, assigning this additional reason: that when a 





deposit is male the money becomes the property of the | 
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bank, and the bank is only a debtor for it, with a duty of 
honoring checks ; therefore, when the bank pays a forged 
check, it is dealing with its own money, and at its own 
risk, and has no claim to be reimbursed unless the depos. 
itor is in some manner in fault. To throw the loss upon 
him, some breach of duty on his part must be shown. If 
the bank-book and checks are returned to him and kept 
without objection, this raises a probability that the pay- 
ments are correct ; but any presumption to that effect is 
removed by showing that he was innocently prevented 
from detecting the unauthorized payments. 











OUR FOREIGN COMMERCE. 

The March returns of our foreign trade are a continua. 
tion of the favorable exhibits for many months—that is to 
say, the exports are larger than last year and the imports 
are smaller. As we predicted in reviewing the February 
figures, the balance in our favor is heavier than it was in 
February. The excess of exports over imports is $24,- 
364,558, against $19,900,295 in February, and against only 
$6,463,986 in March, 1880. 

These figures give us the basis for the gold movement 
which has been in progress during March and April. For 
the first time, the monthly trade summary issued by the 
Bureau of Statistics distinguishes between gold and silver. 
The change is a very desirable one, though of course our 
weekly analysis of the foreign trade of New York is toa 
date about six weeks later, and, in the-item of gold, 
covers almost the entire movement of the country; but as 
silver at present, except in the matter of coin (mainly 
trade dollars) is nothing more nor less than a commodity, 
any statement which in one item includes both gold and 
silver is misleading. The present figures show that the 
imports of gold during March for the whole country 
amounted to $7,169,564, and the exports to $160,786, 
leaving a balance of imports of $7,008,778. In the same 
month last year the imports amounted to only $892,180, 
and the exports to $1,166,679, leaving a balance of exports 
of $274,499. In silver there was an excess of exports 
of $563,382 in March, 1881, against an excess of imports 
of $380,789 in March, 1880. 

The imports of merchandise, though smaller than last 
year when they were exceptionally heavy because of the 
speculative mania which had prevailed, are yet very large. 
The total is $60,701,561, which is in excess of any other 
month since May, 1880. It is to be noted that prices were 
lower this year, and that consequently the values represent 
a larger quantity of goods than the same values did last 
year. The present upward movement in the imports 
seems to be natural. It has not been stimulated by specu- 
lation, but is a result of increased activity in trade and of 
an increase in the country’s consuming capacity. The fol- 
lowing table will show the imports and exports at the lead- 


ing ports for March and for the first quarter of the year. 
EXPORTS AND IMPORTS OF MERCHANDISE FROM U. 8. PORTS. 
























































| 1881. 1880 

Exports (Domestic — 
and Foreign.) | March. | Since Jan.1. March. \Sinee Jan.1. 
$ $ $ - stab 
How Yor. ..0.- see 36,371,623) 94,770,757|| 33,614,909} 83,212,726 
New Orleans........ 10,023,897 31, 872, 393 12,438,760 35,034,437 7 
ae oa Sade cecce.| -“Cpeeeneee 15, 967,828|| 6,930,203| 15,603,800 
ili ines dal Die 7,953,765 18,532,287|| 4,825,664 13,923,211 
Philadelphia ieectiide 4,283,480) 9,126,798]! 3,900,388) 8,728,774 
San Francisco ...... 2,992,855 10, $03,836]; 2,819,746} 8,344,219 
All other ports...... 16, 444, 441 46,303, ‘097 12,820,877} 39, "457, 226 
ascctaceden £5,066,119| 226,876,996! 77,350,547 |204,304, 393 

Imports 

New York. sserieptgeen acd 42,106,508 107, at 308 49,248,924] 130,412,525 
New Orleans........ 1,100,419) 2,786,55! 901 132 2,929,991 
Baltimore .......... '287,395 3 $42 583 1,433,24&} 4,810,018 
tl disinencnepeou 5,681,279 15,048,378 ,635,533| 18,869,672 
Philadelphia ....... 3,551,939; 7,399,052 4,132,474] 9,129,786 
San Francisco ...... 3,377,719| 7,7 8 ; 384|| 4,044,06&| 8,473,842 
All other ports...... 3,596,302] 8'977.532|| 2)441,18%| 7,116,636 
a 60,701,561 |153.742.726||_70.286,56) | $1.742.520 
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“Tn exports, all the leading ports with the exception of 
New Orleans show an increase on last year. The smaller 
total at New Orleans is explained by smaller cotton ship- 
ments at that port and a decline in the price of cotton. 
New York exports increased from $33,614,909 to $36,- 
371,623, but there is no clue to the increase in either the 
cotton, provisions or breadstuffs movement. The number 
of bales of cotton exported from New York was not 
yaaterially different in the two years, but as prices were 
much lower the value of the same must have been smaller 
this year ; breadstuffs exports show in value a falling off 
of $780,217, and provisions exports a gain of $276,227, so 
that these three items net a decrease. It follows that 
other commodities must have produced the gain in the value 
of the merchandise exports at New York. Boston in- 
creased its exports from $4,825,664 in March, 1880, to 
$7,553,765 in March, 1881, but this can be accounted for 
in great part by aslight gain in the movement of bread. 
stuffs and a very decided gain in provisions at that port, 
the value of the latter being almost double that of last 
year. The provisions and breadstuffs exports at each 


of the principal ports are shown in the following table. 
EXPORTS OF BRBADSTUFFS AND PROVISIONS FROM LEADING PORTS. 





































































































1881. 1880. 
Breadstuffs. March. (|Since Jan.1. March. |Since Jan... 
$ $ 
New York........... 9,457,915) 22,227,409} 10,238,132) 22,204,299 
New Orleans........ 1,313,015; 2,633,869 1,174,041; 2,553,757 
ne em ined adontd 4,866,891) 9,547,653)! 4,429,696) 10,311,069 
PEE ccinisinpaweciqnins 1,146,825) 3,127,812)| 1,046,929 3,078,66 
Philadelphia .. 2,594,631; 4,339,827} 2,329,117) 4,294,390 
Sian Francisco... .... 2,315,611; 7,344,235 1,951,311} 6,195,629 
Other ports ......... 08,5 1,891, 121 1,128,547} 2,719,694 
PRE . cecevddctne 22,263,474) 51,111,926)| 22,297,773! 51,357,499 
Provisions. 
New York.......... 9,179,966) 29,316,260); 8, a 739 may tt 
New Orleans........ 5,265 91,106 40 60,11 
Baltimore..........- 585,687; 2,590,368 997" 282) 1,339,22 9 
SL siepadacsvenes 473,763} 8,869,910!| 1,807,477) 5,164,819 
Philadelphia........ 568,902; 2,139,658 668,976) 1,855,030 
San Francisco ...... 26,452 93,969 974 »102 
Other ports ......... 485,80 1,170,921 267,404 957,137 
On 14,325,839] 44,272,192]! 12,530,260] 31,221,090 








At the cotton ports there was an increased cotton move- 
ment compared with last year, and the exports are again 
very heavy. New Orleans has already been referred to as 
having had smaller cotton shipments, and so had Norfolk 
but at all the other principal ports the shipments were larger’ 
Of the total increase of $7,715,572 in the country’s mer-. 
chandise exports in March, 1881, over March, 1880, 
$3,342,467 was made at the six ports which stand next to 
New Orleans in importance as cotton-exporters, as may be 


seen in the subjoined statement. 
EXPORTS OF MERCHANDISE FROM LEADING COTTON PORTS. 



































1881. | 1880 

March. Since Jan... Mareh. (Since Jan.1. 

~ cod - > 
Charleston .... ..... 2,582,334) 6,909,620); 1,929,678! 6,364,798 
SGLWONGOR .... ..<... 3,378,423) 10,607,607) 2°416,788 5,788.422 
a 1,013,7 3,725,747) 481,672) 3,367,318 
Norfolk, &¢..... 2... 1,299,878 4,485,148) 2 540, 429} 4,536,984 
S: ivannah ee aera 3,921,117} 9,184,018'| 2 719,394 8,226,913 
filmington ........ 415,992) 1,350,177| 211,018) 1,059,188 
aD 12,641,446| 36,262,317 9,298,979) 29,573,623 





Separating the different items that go to make up the 


EXPORTS OF BREADSTUFFS DURING MARCH, AND SINCE JAN. 1. 





















































Quantity. Value. Bet 
March. 1881. 1880. 1881. 1880. 
a bush. 11,195 254,492 4,834 1$0,620 
RARE 8 eS eye yush. 8, 819, a7 11 (550,287 5,171, 326 6,648,227 
Corn-meal ..... bbls. 37, 29 105,304 91,252 
Ns ccledeteer de bush. 25, 073 39 773! 127582 14,265 
BD -cenesce .---bush 390, 042 87,286, 205,349 187,116 
Wheat ..... ~~ 11,590,647 9, bs 3314 13,067,781; 12,678,209 
Wheat-flcur . . bb 679,111 397,121 3, 695, 798 2 '498,084 
i  Kvttisuden 22,263,474] 22,297,773 
Sinee Jan. 1 
Barley ........bush. 30,571 396, 952 14,463 81,819 
Qe bush.| 15,958,776, 24,395,6 550) 9,221,575) 14,313,665 
Corn-meal .... . bbls. 95,813 68,787 278,186 214,314 
Ge wince cbatuaa bush, 60,599 83.7 97 30,057 41,104 
ae aint tia iach raalala te 481,458 536,464 507,830 511,406 
eae h.| 27,461,219 es 507,687!|} 29,997,207) 28,362,278 
Ww heat-flour .. pis 1,983,351, 1,238,827|| 11,062,604) 7,632,913 
, ET 51,111,926! 51,357,499 








The point of most interest in the provision figures is that 
in several items there is a marked falling off in the number 
of pounds shipped this year as compared with March last 
year. This is natural. Speculative prices must, of course, 
check exports. Fora time the demand was so great that 
exports kept up notwithstanding the higher range of 
prices, and as a consequence both quantities and values in- 
creased ; but now a reaction has come and there is a check 
to the movement. How much higher values are, may be 
seen by a reference to some of the items. For instance, 
the shipments of bacon and hams fell off from 83,188,274 
Ibs. in March, 1880, to 80,770,800 lbs. in March, 1881, but 
such was the difference in prices that values increased 
more than $1,200,000; lard fell off more than 9 million 
pounds, but this year’s values were larger nevertheless. 
The exports of pork increased from 8,361,680 lbs. to 
12,709,034 lbs., or 52 per cent, but the value of the same 
increased from $561,929 to $1,054,916, or 88 per cent. The 
same disparity between quantities and values in the two 
years is observable in the movement for the three months. 


The following table will make this clear. 
EXPORTS OF PROVISIONS, &C., IN MARCH, AND SINCE JAN. 1. 





















































Pounds. Value. 
March. 1881. 1880. 1881. { 1880. 
$ $ 

Beef, fresh and 

salted ......... 14,365,176 13,604,892) 1,259,898 1,089,972 
Bacon and hams 80,770,800 83,188,274) 7,019,146 5,815,873 
ES FES IES 36,282,293 45, 6 59, 429; 3,720,947 3,632,670 
lia es 12,709,034 8.361, 680} 1 ,054,916 561,929 
Ss ee 8,975,492 12.470,46 595,963 903,237 
SAIC 1. 107, 952 1,613,912 219,407 30,121 
Cheese .........- 3,989 '466| 1,576,927 55,562 196,458 

Dati cdcccic 14,325,839) 12,530,260 

Since Jan. 1. 
Beef, fresh and 

enteeG..é...<<. 40,567,546 36,900,948| 3,491,911) 2,936,437 
Bacon and hams} 266,100,525) 215,450,683) 22,208,757; 14,979,822 
ROE ciwaetinindan 112,277,332 91,663,584) 10,893,381| 7,254,679 
TSS: 35,336,604 21 935, 999| 2,739,605) 1,457,361 
ME i vdscoedés 21,/:86,913 25,494.819 1,465,111 1,907,195 
TES 5,370,052 6,304,149 1,114,955 1,327,396 
CROGED .ccddécdéc 19, 631, "453 11,411,601} 2,358,472) 1,458,2 

Weitee: .. cees 44,272,192} 31,321,090 














breadstuffs exports, we find that the most marked feature 
is the increase in the outward movement of wheat and 
wheat flour. Counting flour at its equivalent in wheat 
there were exported 14,646,646 bushels in March, 1881, 
against 10,820,358 bushels in March, 1880, and for the 
first three shoal of the year 36,386,298 bushels, against 
26,082,408 bushels. Values do not show the same pro- 
portionate increase because prices last year ruled so much 
higher. “The total value of the wheat and flour exports 
was $16,763,579 in March this year, and $15,176,293 in 
March last year; for the period from January 1 to April 1 
the total foots up $41, 059,811 in 1881, and $35,995,191 


in 1880. The following table gives all the details of the 
breadstufts exports. 











For the month of April just passed, both merchandise ex- 
ports and imports promise to be smaller than in March, 
and smaller than in April, 1880, if we take the figures at New 
York as acriterion for the whole country. For the four 
weeks ended April 29 the imports at New York were 
$32,753,174, against $42,106,508 for the full month of 
March; and for the four weeks angie May 3 the exports 
were $27,127,976, against $36,371,623 for March. In 
March New York had 69 1-3 per cent of the imports and 
about 423 per cent of the exports. If the same percentages 
were to hold good for April, the excess of exports over 
imports would be 5 or 6 millions smaller than in March; 
but in the exports New York, it is not unlikely, will repre- 
sent a little larger proportion of the April total, as the 
Southern ports may show a smaller cotton movement. In 
this connection it is interesting to note that the imports of 
gold at New York during April were in the vicinity of 13 
million dollars. 
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LIFE INSURANCE IN 1880. 


By using the charts which it is now the custom of the 
Insurance Department to issue, we are able to present 
nearly all the usual summarized particulars of life insurance 
business this year several months earlier than usual. 

The companies represented are the same as in 1879, ex- 
cept that the Hartford Life & Annuity is out of the list. 
This company, which has abandoned itself to a co-operative 
scheme of a peculiarly vicious and deceitful type, is not 
now authorized to do business in this State, but is, never- 
theless, still doing it surreptitiously, The following 1s a 
condensed summary of the past year’s business of all 
companies now actively operating in this State, compared 
with each of the three previous years. 




























































































30 31 34 34 
een. Companies. | Companies. | Com antes. 
1350. 1879. 1578. 1577. 
3 $ $ $ 

neues sdeisecteees 52,914,848; 52,721,720) 57,236,384; 62,933,690 

Other peceints pads Gnseueheses __ 23,016,256 23 453,234 __ 22,226 226, "665 __ 23,228,454 

Tota) receipts............ 75,931,089 76,174,954 ~ 30,462,999) ~ 86,162,144 

IR, 22,216,041; 29,973,133) 29,153,225) 26,103,286 

Paid dividends............... 13,( 81.541 13, 330: 823 14.637 ,449 15,397 369 

Paid ly psed & surr’d policies! 9,572,350) 12.703. is? 17,095.594| 19.152, 317 
Paid stockholders............ 822,~ 25 '278 260 249 344 

Paid expenses ond taxes.... 19,628,660 10,614,935 10,992 ,05 18, 327, ie 

Total expenditures...... 64.82],417| 66,900,343) 71,878,318) 74,337,323 

come over expe:. attawes.. 11,109,682 9.274.6 1 8,584,681; 11,824,821 

ncrease of assets sie 17,937,571 51 7,658,554) +10 985,741 

Increase of surplus. EERO RSS Ce eee ee at 058 2,859,420 477.546 

Insurance issued............. 187,504,756) 167 865,35 0| 156.501.1209) 178,325 128 

Insurance terminated caihane 6.332: 176 3: 231,291,618; 264,376,280 

Insur. outst’d’g at end of yr./1 ry 905. 172 1,489, ‘081 165! 1,480,921 228 1,556, 105,323 

Net decresse of insurance ¥ 
outstand:ng during year..! *36,034,007) 40,960,058) 75,184,100| 179,889,687 





* Increase. + Decrease. 


This comparison shows readily the fact we have before 
pointed out, that 1878 was the turning year in life insur 
ance depression, and that the business has since been on 
the upward move, In the premiums of 1879 there was a 
decrease from 1878, but the dropping of three com. 
panies from the list accounts for nearly one-half that, and 
the interest receipts showed an increase, which, however, 
was not sustained in 1880. But this is an unseparated 
item, and the changes in “other receipts,” included with 
interest, prevent an exact comparison as respects the latter. 
The average rate of interest yield, the composition of 
assets, and some other analyses we have been accustomed 
to give, must be deferred until publication of the complete 
report. 

An increase of premiums, a decrease of interest and 
other receipts, a very large decrease in death losses, a de- 
«crease in dividends, a very large decrease in amounts paid 
for surrendered and lapsed policies, and a strangely large 
increase in expenses and taxes, are noticeable in 1880, as 


compared with 1879. 


The growth of income over expenditure is very large, 
and so is the addition to assets large ; more than one-half 
of this is in the three great companies of this city. The 
encouraging expansion in new business done, is more than 
paralleled by the equally encouraging decline in business 
dropped off, resulting for the first time in quite a number 
of years in an increase in the net total left outstanding, 
the change between 1880 and 1879 in this respect being 
nearly 77 millions. The following compares the past four 
years in respect to the methods of termination, the amounts 
of insurance (but not the number of policies) bemg stated 
in thousands. 











TT 


These comparative figures are also encouraging. There 
is too much evidence in the lamentable disposition to 
harass the companies by excessive taxation and by unwise 
interferences, as well as in the unprecedented development 
of co-operative schemes of all grades, from the honestly- 
mistaken to the speculative and the “murder mill,” that 
life insurance is by no means freed from its troubles; yet 
the strength of the companies and their progress are most 


gratifying. 








COTTON CONSUMPTION 


MOVEMENT TO MAY 1. 


Our monthly reports, which are made to us by telegraph, 
enable us to-day to bring down our overland statement to 


May 1. 


AND OVERLAND 


The figures now cover the first eight months of 


the season, and give us a pretty safe basis upon which to 
estimate the year’s total yield. 
OVERLAND MOVEMENT TO MAY 1, 1881. 

April’s gross movement has been large, reaching 82,083 
bales, against 63,842 bales for the same month of last year. 
The month’s net movement also appears large, being 36,413 
bales, against 23,942 bales last year, bringing up the total 
net overland to 474,241 bales, against 540,402 bales to this 


date in 1880. 


and last year are as follows. 


OVERLAND FROM SEPTEMBER I TO MAY lI. 


The details for the eight months this year 


























1880-81. | 1879-80. 
Since Sept. 1 shipped— 
PE Snddbckdeccdtsccicsebis acddteresceeses 331,059) 412,526 
ns cpcdccneuvcoodbdacebnuwseion 37,126) 65,624 
a FO i dins od sckoccodedsdccccssces 102,350) 93,863 
Over the Mississippi River, above St. Louis ...... 135,452! 102,560 
COO TE. RUE Ge TEORIIE Rn cccc cece scccscccccch «© cecccel § = .ewacee 
Over Evansville & Terre Haute.................... 24,377) 35,811 
Over Jeffersonville Madison & Indianapolis ...... 68,593) 116,382 
Over Ohio & Mississippi Branch ................-.- 37,616) 71,714 
Over Louisville Cincinnati & Lexington........... 35,950} 55,666 
Reeeipts at Cincinnati by Ohio River.............. 40,708} 76,092 
Receipts at Cincinnati by Cincinnati Southern. ... 7a’ eben 
IIL icin dvcctdodnanedbesbucsdousebeuse st 25,628 296 
Shipped to mills, not included above .............. 12,138} 13,096 
Dotal STOR OVOTIARG. .ccccccccecccccccescccccvce 922,775) 1,046,630 
Deducit— ' 

Receipts overland at New York, Boston, &c..... 376.615! 433,064 

Shipments between (or South from) Western in- 
I.  nicmisngnidebetiads atasidniadiaseti 10,659 4,480 

Shipments inland (nol otherwise deducted) from— 
PL peucnbsceescenpeeeeenasedadesdncseceseen 836 5,800 
PN i ccidantndudediieetduschdegdatnabiwes es 1,953 3,496 
IN icin tiitciatineeebatiabaddiabi nina sdnpbdididendmaintaall 43,774| 50,282 
Ri citanitiniis tti nahin edadneheiibenieancee . ‘ddubinit 708 
SR wovcossbwecuns wetrceeotedaseervessived > -ssadt 28 
LI... 0 ticemuiianetennnadccens 5,165 979 
ie cvnckadakibaneih daiesadiaddeseons 9,532] 7,391 
TGR Gd He GROIN on. ccccids cccccecccccitwcces. 448,534] 506,228 
Leaving total net overland* .... ............... 474,241) 540,402 








* This total includes shipments to Canada by rail, which since Septem- 


ber 1, 1880, amount to 2U,819 bales 


es. 


The above is somewhat encouraging for the all-rail 
route, as it shows better results than during earlier months. 
This is true not only of the movement through St. Louis, 


but also through Louisville. 


Both points are gradually 


working their gross total nearer to last year’s figures. 
Of course, with a crop so much larger, this is not sur- 
prising; but at one time it looked as if the falling off, 
notwithstanding the increased yield, would be much more 
decided than now appears probable. 



























































1880 | 1879. 1878. 1877. 
a 
No Amt No. Amt. No. Amt. No Amt, 
$ 138 - $ 
Death 7,633] 21,443) 7,359! 20,284) 7,655] 20,890 7,804) 20,426 
Expiry! 6,704) 13,426) 7,92:| 16,434] 8,515} 18,199! 4,433) 9,456 
Surr’dr} 12,050; 37,453/18,224!) 54,257/25,805! 72,489) 33,681!) 89,017 
pse..|18,716| 42,787/23,305| 54,067/32,090| 78,936) 44,470) 94,800 
Tan 3,012) 10,050; 3,695; 12,501} 5,663] 21,178) 4,907 21,033 
** Not 
taken ”| 8,600; 23,433) 7,158; 19.062] 7,494) 19,597! 10,751) 25,640 
Total.i56,715'148,616'67,6611176,606!87,222/231,291' 106,046 264,376 








RECEIPTS, EXPORTS AND SPINNERS’ TAKINGS. 

As has been indicated by our weekly statements, the — 

April port receipts are much larger than for the same 

month of last year. The excess on the first of April was 

594,268 bales; this difference has been now increased, $0 

that on the first of May it reached 720,489 bales, Out 
usual table of receipts, exports, &c., is as follows, 
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oa 
meaiadil ent 1 Exported since Sept. 1, 1880, to— | 1881. 1880. 
“feot Sept: “tao, Retepts, p Great Conti- ay 1. Total marketed, as above.......... bales.| 6,008,597 aie 
Tea]. Y “1, 1880. | Britain.*| France.| nent. | Total. Eatester atocke’ in excess ot Sept. 1...... "182,000 Met ty 4 
Saati | ORT aR] BH] 44888 W090 AONB] TANS | nota beta bates! 6,100,507 | 5.525.260 
New Orleans. (1.080 283 O8O7s| 22 767|” 7419] LOL Sel 23401 | ‘This indicates that the increased movement up to this 
Florida... ---- 330,963 191,934) '37,866|959,473| 492,275] 23°736 | date of the present year is 665,328 bales. Hence, if there 
gurans wks & i os'bas 165,143| 60,299] 193,767] 419,306] “30,366 | Were to be no further gain in the amount received from 
ghee al, ge. ane Hepr: eae 11239 30°si2 2.957 plantations for the remainder of the season, the crop evem 
guagrel'd O,Aeo BR. per. s6a'abel “:a50| “C1EG| s0s056l “id Bi then would reach 6,423,000 bales. From present appear- 
aos Points) 209 00°] sia-gsil 31550 a.a94| 434°215|18ile6d ances, however, the future movement will add somewhat. 
Boston....----- 145,562) 87,401) ........ 1) 87,402) 10,535 | to this excess, and yet it does not now seem likely that the- 
Philadelp'a,&e- S1312| 477355) 2c2!| toe] “47°57 11085 | total yield can be much, if any, in excess of 6} million 
Total.. .... .---|5,359,356|2,392,963|186,131|984,088|3,463,182|592,990 | bales, unless corrections prove larger than we anticipate. 
Total 1879-30 . |4,638,867|2,107,008/326,979|744,306(3,178,293)598,850 The care we have taken to revise all our figures up to this: 





“* Great Britain exports include to the Channel. 


Using the facts disclosed by the foregoing statements, 
we find that the portion of the crop which has reached 
a market through the outports and overland, and the 
Southern consumption, since September 1, 1880 and 1879, 
are as follows. 
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| 1880-81. | 1879-80. 
Receipts at the ports to May 1........... pales. 5,359,356 4,633,867 
Net shipments overland = & same time . 474,241 540,402 
SELLA LEE ODE ae, 5 833,597 5,179,269 
Southern consumption since September 1..... | 175,000 150,000 
| OI EL RITES bales.'! 6,008,597 | 5,329,269 


The increase in the quantity marketed during the first 
eight crop months of 1880-81 is thus found to be 679,328 
bales. To determine the portion which has gone into the 
hands of Northern spinners during the same period, we 
have prepared the following. 





Total receipts to May 1, 1881, as above................. bales. 6,008,597 
Stock on hand commencement of year (Sept. 1, 1880)— 
DS MOPERCCM PORES. 0.0. ccccccccsceccce .cce 60,109 
At Southern ports. .......-.-cccccccccee .. 77,310—137,419 
At Providence, &c., Northern interior markets .. 3,999— 141.418 
Total supply to May 1, 1881.............. ccccceae coccceee 6,150,015 


Of this supply there has been exported 
to foreign ports since Sept. 1, 1880 .. 3,863,182 





Less foreign cotton included........... 5,177—3,858,005 
Sent to Canada direct from West..............0--«.- 20,819 
Burnt North and South ............c.cccscee secc- cece 7,882 
Stock on hand end of month (May 1, 1881)— 

At Northern ports............--. btetouced 212,875 

At Southern ports............... pneneda . 380,115—592,990 

At Providence, &c., Northern interior markets. - 14,504—4,494,200 

Total takings by spinners since September 1, 1880....... 1,655,8L5 

Taken by Southern spimme4rs. .... 2.2... cccccccccce soccccocces 175,000 
Taken by Northern spinners since September 1, 1880........ 1,480,815 
Taken by Northern spinners same time in 1879-80.... ....... 1,449,000 





Increase in takings by Northern spinners this year. .bales. 31,815 


The above shows that Northern spinners had up to 
May lst taken out of this crop 1,480,815 bales. Their 
purchases in April this year appear to have been somewhat 
larger than during April last year. It should be remem- 
bered, however, that the total here given for Northern 
spinners really covers all the crop taken by the North up 
to this time, whether for cotton or woolen spindles, or for 
upholstery work. Hence, exact deductions cannot be 
made from these figures with regard to cotton spinning. 
Without doubt, however, our spinners have been fully 
employed during the year, the only ‘‘short time ” made being 
the result of strikes and low water, the latter having been 
quite a serious impediment. 


AMOUNT OF CROP NOW IN SIGHT. 


In the foregoing we have the number of bales which 
have already been marketed this year and last year. An 
addifional fact of interest is the total of the crop which 
was in sight on May 1. We reach that point by adding 
to the above the stocks remaining at that date at the 
interior towns, less stock held by them at the beginning of 
the season. In this manner we find the result for the two 
years on May 1 to be as follows. 





date lead us to expect very small corrections this year. 
WEIGHT OF BALES. 

We continue below our statement of the weight of bales. 
It may be well to say again that, for comparison, we are 
compelled to retain in our table the weights for the whole 
of last year, as in some instances we have found it quite 


impossible to obtain returns for the same eight months of 
1879-80. 




















Year End- 
Fight Months Ending May 1, 1881. ing Sepi.1, 
1880. 
Number of Weight im Average | Average 
Bales. Pounds. Weight. Weight. 
ED 642,550 329,583,171 512°93 501°15 
Louisiana..... ... 1,462,674 709,396,890 485°60 476°00- 
Alabama ......... 369,283 187,595,764 508°00 509°89 
Georgia*..... .... 852,083 408,999,840 480°00 477°00 
South Carolina... 615,765 306,249,518 472°05 466°00° 
Virginia .......... 863,412 406,756,509 473°42 468-00 
North Carolina... 143,974 67,621,708 469°68 471°00 
Tennessee, &¢....| 1,025,856 512,928,000 500°00 490°00- 
Total.........) 6,008,597 | 2,929,131,400 | 487-49 | 481°55 











* Including Florida. 

It will be noticed that the movement up to May 1 
shows a decrease in the average weight as compared with 
April 1, the average on April 1 having been 491-96 lbs.. 
per bale, against 487-49 lbs. per bale on May 1. 

THE GOODS TRADE JN APRIL. 

April is never an active month, and in that respect this: 
season has proved no exception to the general rule; and 
yet more goods have gone into consumption in April this 
year than last year. The snow storms since January had 
so blockaded the freight movement, that interior stocks of 
goods could not be replenished in previous months to the 
usual extent, while the increased cotton crop estimates and 
the declining tendency of the raw material tended to make 
purchasers of goods confine themselves to the neces-- 
sities of the moment; hence, the demand, though not: 
active, is still kept up, and is likely to extend into later: 
months. The truth is, that actual consumption is very large,. 
while interior merchants have, as stated, been buying in a 
hand-to-mouth way, and have small supplies; by the time 
the autumn trade begins, this condition is not unlikely to- 
develope into extreme activity, for the capacity of Northern 
spindles to manufacture goods is limited. A further 
favorable influence on the market is the active export. 
movement in progress, which as cotton declines naturally 
increases, for reasons well known to our readers. Prices. 
opened in April about the same as at the close of March, 
but after the first ten days standard sheetings were re- 
duoed 4c., and a weakening tendency was developed in 
low-grade bleached goods, which culminated in a general 
decline on such fabrics. This settling of values, however, 
is in conformity to the lower prices for cotton which have 
ruled in late months, though the decline in goods is not 
by any means equivalent to the decline in cotton. For 
instance, standard sheetings were 8}c. when low middling 
cotton was 11 9-16¢., and they are still 8¢., with cotton at 
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9 15-16c. Of course, however, spinners did not lay in 
their cotton at present prices. 
































1881. 1880. 1879. 
Cott’n| Print-| Sheet-|Cott’n| Print-| Sheet-|Co't’n| Print-| Sheet- 
APRIL. low | ing | ings,| low | ing | ings,| low | in ings, 
mid- \cloths.'\stand-| mid- \cloths.\stand-| mid- \clot s.istand- 
dling.|\6ix64| ard. \dling.|\64264| ard. |dling. 64264 ard. 
tdisbedeat 91546) 313,64) 814 [12 55a | 914 (10536) 3% | 7 
SES 915;¢) 3% | elo {12 tn. 914 |107%4,/ 34% | 742 
Podnededéce 8. 8. 8. {125 3 914 |10l]yg) 3% | 7% 
niedinenewd 915;¢6) 3% | 84s 8. 8. |1013;¢) 3% | 72 
Buécccseses 10 3% | 812 |12% 5% 91% |1013;¢) 3% | 742 
Pk LO 3% 8lg |12 55g 914 8. Ss. 8. 
iichebsadd 10lig | 3% 812 |12% 538 914 |[1013,¢) 35s 712 
Se 10lig | 3% 8lg {lz 538 914 |1013,¢) 358 7s 
ibindeawmed 10lig | 3% 812 {12 5 38 914 |1015;¢) 35g 7s 
ieee §. S. 8. j11% 538 9% jlllig | 358 71g 
| SERRE. 10li¢ % | 8 8. 8. 8S. |H’day| 358 | 742 
lin cmnnedoe 101g 31514) 8 11133) S33 914 |H’day| 35s 742 
TS 101g 7% | 8 11% | 533 | 9% 8. 8. 8. 
— SERSEGREPAS 101g | 3% | 8 Lilla | 533 | 9% j11536) 358 | 72 
H’day| 3°8 | 8 Lllg {| 53g | 91g [1153¢ | 358 | 712 
EES H’day| 378 8 ll’ 544 914 j11l5;¢] 3% 7s 
SERS 8. S. jll¥9 | 5% | 9% [11% | 3% | 72 
eae 101g | 3% | 8 S. | 8. | 8. [11% | 3% | 70 
ES lOlig | 3% | 8 115g | 534 | 9% [ll% | 3% | 732 
Pitewistes LO 3% |} 3 |115% | 5% | 94 | 8 8. | S. 
itiesagesen's 10 31314) 8 11%, {| 5 914 |1L1l3ig} 3% 712 
 eepupeaee MO | 31316 8 |11¥9 | 5 | 9% [1136] 3% | 8 
lic aimomtciel LO 313;¢) 8 1138 5 914 |1t15i¢? 3% 8 
NS 8. S. j|11353 | 5 9%, {115i¢| 3% 8 
Bese LO 313161 8 S. s. S. |115;¢| 3% | 8 
i edeinietss 10 313g, 8 = |11746{ 5 914 {11516 | 378 | 8 
AAT, LO 3% | 38 Ll716 | 5 914 Ss. 8. 8. 
eae 10 3% | 3 ll7j6 | 5 914 j1l51¢ | 3% | 8 
RRR 91546, 3% | 8 11744) 5 914 |115i¢ | 3% | 8 
Pitcheteies 9516) 3% 8 Litjg | 5 9% {L176 | 3% 8 
































The above prices are—For cotton, low middling upland at New York; 
for printing cloths, manufacturers’ prices; for sheetings, agents’ prices, 
which are subject to an average discount ‘ot 5 per cent. 





FINANCIAL REVIEW OF APRIL. 

In the early part of April there was some uncertainty, 
pending the decision of the Secretary of the Treasury 
regarding the policy to be pursued in funding the bonds 
maturing in 1881. His decision was announced, and his 
circular issued under date of April 11, notifying the holders 
of the sixes of 1881 that their bonds would be paid off when 
due, on July 1, unless they gave notice to the Treasury 
before May 10 that they would extend the bonds (payable 
any time at the option of the Government) at 3} per cent 
interest, This plan of Secretary Windom met with a 
hearty approval, except from some of the bitter opponents 
in politics; and the prices of U.S. 4 and 4} pez cents 
The new 343 
sold at the 


bearing no interest until 


advanced to the highest prices ever made. 
per cent bonds, popularly called “ Windoms,” 
close of April about 101, 
July 1. 

After the first week of April money worked quite 
easily, and after the 20th Government bond dealers were 


abundantly supplied at 3 per cent on call, while stock- 


brokers usually paid 4@5 per cent, and sometimes 6 per 
cent. 


There was a very active speculation in State bonds after 
the Tennessee Legislature passed the law for settling 
its debt with a 3 per cent, 99-year bond, and the low- 
priced bonds of the Southern list showed great 
animation for a few days, and a large amount of bonds 
changed hands, cf which a considerable part was on pur- 
chases for foreign account. The general list of speculative 
stocks was increasing in strength during the month, and a 
good part of the bear interest was covered. The opinions 
gradually changed, and there was much less confidence in 
any large decline in the market this spring, but on the 


‘contrary, the great success of the cliques which had been 


holding up particular stocks, especially St. Paul, Western 
Union Telegraph, and the southwestern railroad stocks, 
gave rise to the belief that a still further advance would 
be attempted to enable the heavy operators. to unload the 
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immense volume of stocks which they were known to be 
carrying. Some stocks were notably weak, in exception 
to the general rule, and the elevated railroads in New 
York made a large decline. 

Exchange grew steadily stronger and advanced about 
2@2} points in the prices of sterling bills. This virtually 
terminated the shipments of specie from Europe, although 
that which had previously been ordered continued to 
arrive. 

The total transactions at the Stock Exchange, compared 
with previous months, were as follows : 













Jan. Feb. 


‘Apr. 













U.S. Governm’t 
State bonds .......... 
Railroad bonds ...... 





$2, 
2, 





13,001 


The following summary shows the condition of the 
New York Clearing House banks, rate of foreign ex- 
change, and prices of leading securities and articles of 


merchandise, on or about the Ist of May in 1879 
1880 and 1881: 


STATISTICAL SUMMARY ON OR ABOUT MAY 1, 1879, 1880 AND 1881, 





1881. 


1880. 1879. 








New York Cily Banks— 
Loans and discounts..... .... | 3O4, 


435,200| 280,436,300! 239,357,800 
SFO TITIES : 


69,289,400) 49,406,500 a 516 200 
18,600,100| 20,646,200) 19,683,1 


SPE En dccccccccoesescedl | 294,536,300) 252,572,200; 214,331 "700 





ROE CHMGIORG. 22S oo cccccsvces 15,784,700 17,014,000 49,440,500 

Legal reserve................$| 73,634,075) 63,143,050) 53,582,925 

oo Cs sdabudetenenehad $; 85,074,100) 66,420.50) 67,956,700 

es latins a elaine $| 11,440,025; 3,277,450; 14,373,775 
Monch, y EE SeTA AA, Silver— 

RFE Ae ee 3 a6 4@6 3@3%4 

Prime paper, sixty days....... sen” 5@6 3@4 


Silver in London, per 0z....... a1 4d. 5212. 501gd. 
Prime sterling bills, 60 days..|4 83, @4 831] 4 8504 86 |4 86404 87 
United States Bonds— 











i, Bi he GI. «owe cccccscece 103 % 10613 1071, 
6s, currency, 1898. ............ 133 125 124% 
Se ee 10153 104 1037, 
41os, 1891, ee 11458 10873 1067, 

4s of 1907, EE 11648 10712 101% 

Railroad Stocks— 
New York oe al Hud. Riv. 145 wth 1175, 
Erie (N. Y. L. OS ak cneess 71g 261, 
Lake Shore & Mich. Southern. 1261, 10: rr 724 
Michigan Central.............. 10858 89% 787, 
Chieago Rock Island & Pacitic 37 192 13 13014 
Tllinois Central. ... ......0.0.. 136% 10533 85 5g 
Chicago & Northwestern, com. 125 935g 581g 
Chicago Milw. & St. Paul, com. 113% 77% 4i1g 
Delaware Lack. & Western . 118% Rijlg 51% 
Central of New Jersey........ 97% 76% 43 
Merchandise— 

Cotton, Middl’g Uplands. % - 105, 111316 117% 
Wool, American XX. .... 34 @41 d0@56 28033 
Iron, Amer. pig, No. 1..8 tag 21@25 ew 00231 00/18 50@19 00 
Wheat, No. 2 red win.# bush.|1 2542@! 26/1 git 28\1 144%@1 15 
Corn, Western mixed. .#2 bush. b621o 91@53 42@44 
Sr -@ bbl. 1775 10 90@11 00/10 15@10 25 











NEW yo RK CITY BANK MOVEMENTS IN APRIL. 
The statements of the New York City Clearing House 
banks in each week of April were as follows: 

















Bank April 2. April 9. April 16. April 23. April 30. 











Loans and 
PE + canak> ase 
Circulation........ 
Net deposits.... . 
Legal tenders..... 
Legal reserve.... 
Reserve a 
Surplus........... 
Range of call 

Prime wa 


$33, = 075 
074,100 


Sit ab oes 





* Plus 1-16 per day. 


CLOSING PRICES OF GOVERNMENT SECURITIES IN APRIL, 1881. 


















































6s, | 5s, | 41as,| 4s, 6s, 6s, | 5s, | 41os,| 4s, 6s, 
Apr.|1881,|1881,/1891 |1907,|Cur.,|| Apr.|1881,/1881.)1891,|1907,'Cur., 
coup.| coup.| coup.| coup.|1898. coup.| coup.| coup.| coup.|1898. 
i ae 1021¢,11278/x114 j123 eee ee Seay LIEU). .c000 
FF ay 1135g!...... ES ee oe ee 1147%,}...... 
(Me Reet aa Hag at sipser Scant «RS ee 1027} ...... 114%]...... 
7 eae a, ER ee TD cubbihe cid édbintsdctid ESO dsécéow 
PRE HERS Wie: jar eee I RES Se 
i eer: RE, SEE ee i. ditesbilinaesah DD. « Bckwot eiesedee 
. PE RPA Bee RRO A ae (Se ee 102%) ...... ji ae 
2 aa 1021, maak SOG : 4. ocdan I Re ae, Ee L1S%l....- ° 
| SS cers Reese: EE Ee 27 ..|1037@) 102%). ..... 1536} ....0 
SS Ss ae a eee. eee PE RS a ee) Cee bt eae 
11 ..| 10238) 102%4}...... 114 3g)}...... A RS AE EE 1161g)..... - 
12 ..|10219}10259}...... to eee OO eclcects 1027g/11438/116%4)..... ° 
13 ..}1027 | 1025g}...... | a Baa eee Ley Se ee 
14..}103 025g).....- De Bouboad 
PE RR iesine Holidjay....|...... Open | 10238) 1021g/1127/x114 |133 
Di ticcowus Pk Sicks coves Hecevve High | 10379! 10279} 124.33/41614/133 
a RENE BEI is: Sacamusiiecunes Low. | {023g)102 |11252!113%9/133 
Rae 102 %!...... 1145g!...... Clos . $1037] 1027.) 11433; 11644/133 
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CLOSING PRICES OF CONSOLS AND U.S. SECURITIES AT LONDON IN APRIL. 












































2 = > 
Aprit. | 853 |i8s J18$1.{1907.| 4pril. | S53 lise | 1841,|1907. 
* aaa 1003;¢ |10524|11619]11719)/20......... 100111¢/104%/116%/1184 
Feces AQIS NS eS at nang et 
ee Mees Fo Ge ey Sees 22......---- 16 2/116: 4 
"pwr 10016 105% LUG MITT 36/2300. 1015;g-/104 42]11€%4}1 1842 
Ea b 10035 6 4||24...-..---!..-.---- ee eee 
| ener 100714 |1054|116%4|11739 |25......... VGit7g [104 49116%l 11835 
7.7777" |1001!¢6|10524/11644|11744|/26......--- LOL g ,104%|116%4/11829 
a 100% ¢ |105%4|116% 1175||27......... 10171 |10444/116%|119%4 
i dad 16) 10524! 11624) 11744 = berbneees caret ioa% tet tr 
eclcsccccces > Boddenshesecsct ao ccoteces 16/104 4:118 
10-7*°**| 1G ii 14|1036|11634|217 io! |30.......-. 10113; 4|10424/11729/11 85, 
EE ORION tte 
seine 100%}¢ |x0433|11624/117'9||Opening ..|1003,¢ {10514|116%|11719 
Le ome tg Baedlanent 172] Mighen. [103 o]103 4411719] 
Peeur _— a1 ltt. wes os 16 x 8 744 
ae 1001146) 10444) 11648)11749) Closing ...| 10113, ¢/x0424)117 lo 1185, 
5 ieee ag | Sl eee bat Higuest . 10113;6|10534|11719/1185, 
coccee --* selegoceticrsecce 1ghest...) 101 tg 514 118 
aps 10011, /1042%9/11642 118 | Lowest ...| 98%, [103 }11414/1157% 





The following table will show the lowest, highest and clos- 
ing prices of railway and miscellaneous stocks at the New York 
Stock Exchange during the months of March and April: 


RANGE OF STOCKS IN MARCH AND APRIL. 














RAILROADS. 
Albany & Susq’hanna 1122 120 
Bos. & N. Y. Air-L. pf ...... 46 
Buff. Pittsb. & West. ...... 39 
Burl. Ced. Rap. & No. 69 69 
Canada Southern . vi 76 
Cedar Falls & Minn . 201g 20 
Central of N. Jersey. 163 961g 
Central Pacific ...... 84 831, 
Ches. & Ohio........ 23% 23 
Do Ist pref. 3k 34 
Do 2d pref, 24142 25 
Chi 4 & Alton..... x135 136 
pref. *130 140 
Chic. Burl. & Quincy. 163% 1612 
Sh i Te ke, cameda eebede 
Chic. Mil. & St. Paul. 106 106 
Do pref. 120 120% 
Chic. & Northwest... 12133 119 
Do pref. 134149 131% 
Chic.& Rock Isl..new 13312 130 
Chic. 8t.L.& N.Orl’ns 57 56 
Chic. 8t.P. Minn.&O. 43 40\% 
Do pref. 98 96144 
Cin. San. & Clev..... ...0-- 42 
Clev. Col. Cin. & Ind. 85 85 
Clev. & Pittsb., guar. ...... 1291, 
Col. Chic. & Ind.Cent. 2348 22% 
Danbury & Norwalk. ...... 70 
Del. Lack. & West’rn. 119 11753 
Denver & R. Grande 994g 98 
Dubuque & Sioux C.. 0 79 
Flint & P. Mar. pref. ...... 891g 
Hannibal & St. Jo.. 55 515g 
Do vref. 1014 96 
Houst. & Tex. “aut.. 66 651g 
Tllinois Centrai ._.... x130 12949 
Indiana Bl. hg RS 60 
Do new Saehe. enmnan 
Int. & Gt. N Rati. a 67 
Keok. & Des Moines. ...... 14 
Do hs ~ + enn 43 
Lake Erie & West.... 5212 50% 
Lake Shore .......... 12433 123% 
Louisiana & Mo.Riv. 33 20 
Louisville & Nashv.. 86 851g 
Louisv. N. A. & Chie. ...... 70 
Manhattan........... 36% 364 
atten Beach Co. ...... 34 
tta & Cin. ist pf. 11% 10% 
-- 2d pf. 7 7 
Memphis & ay hag pe 42 
Metropolitan Elev... 116% llll 
Michigan Central.... 11214 1087, 
Mil. L. Sh. & W. pref. ...... 42 
Mo. Kans. & Texas... 42% 421g 
Mobile & a. adie 20 20% 
Morris & Essex ...... ef 119 
Nashv. Chatt. & St. L. 7% 
N. Y. Cent. & Hud. R. 1hi% x142\5 
New York Elevated . 125 wi te 
N. Y. Lake Erie & W. 47 451 
Do pref. 85 84 
N. Y.N. H. & Hartf’rd *175 1644 
N. Y. Ontario & W... 135% 3358 
Northern Pacific..... 441g 37% 
Do pref. €85g 66 
Ohio Central......... 28% 28 
Ohio & Mississippi. . 41% 41 
Do pre a oe 10444 
Panama i 225 
Peo. Decat. & E’ville. 3533 351g 
Phila. & Reading.... 6334 57% 
Pittsb.Ft.W.&C.guar. ...... 13115 
Renssel’r& Saratoga. --.... 131 
Rochester & Pittsb.. ...... ...--. 
Rome Wat.& O dens. ees 
8t. L. Ft & 40 40 
‘ail. x120 118% 
St.L.L.Mt. & So.,assd. 57 58 
St. L. & 8. Francisco. 42 39 
S wun ue ue 
st pref. 
St. Paul & naa... sales 38 
Do ae. sacmanin 70 
St.Paul Minn. & Man ...... 91 
a & Pacifie...... 52% 53 
Fn Delphos & Sin: eseinh 23 
ion Pacific ...... -x114\4 113 
Wab. 8t. L. & Pacific. "43 431g 
Paine wae x837% 835g 
American District .. 681g 61% 
American Union..... 72 714g 
* Prices bid. t Prices asked. 


~ March.—-—— pril. 
Feb. 28. Low. High. Mar.31. Low. High. Apr. 30. 


—A 








| eo: Se: ae: 
481g 46 45 a. ‘eesess 
| dae 2  , re 
76 t75 70 72% 72 
83% 81g 53 Sl&% 75% 
ee 0 Re 
109 10233 9244 10333 975, 
891g 85% 83% 89 861y 
26% 2633 24 265g 2655 
45 441g 40 44% 43 
3344 33 28% 33 33 
144 141 132 140%9 1344 
Fee See” ee ee 
169% 163 162 166! 165 
cteece ceccess 90 90 t90 
1144gxlll5g 108 113% 113% 
ee *12019 119% 126% 126% 
25% 124 11944 124% 1247, 
138 igen 13142 137 = =137 
13673 13612 13235 138% 136% 
75 73 73 775g 759 
4614 3 401g 435g *A4Llo 
103% 100% 93% 1004 98 
63 60% 58 65 6214 
90% 8718 85 0% 861g 
32% 132 1382 132*g *133%4 
261g ee 221g 26 2 
73 TET stiees shauee  gunace 
131 x122'%x1155ex123 =sie~ 
= 10149 1084 10614 
+ tr t50 764g 482 
59 5933 56% 59% 58! 
10573 101% 100 105 £104 
6973 6873 67 74 70 
13733 136% 133 138% 1363, 
83 83 82 op eee 
Sauees  ¥eenes a Ue sasese 
, aren 69 Ol% ...... 
ere ., a Boom 
= caieta > a aeuten 
138% 131% ae car X1Z61g 
27 
93 91% fie 101 101 
are 68 8042 80 
4244 38% 21% 39 234 
43 41g 42 5842 *55% 
3219 1233 12 22 22 
7% 74 744 I14¥g 14g 
GE secece 42 on" 5714 
122% 115% 85! 88% 
114% xl rt aie x113% =e 
45%, 44lg 444 52% 51% 
47% 46 43 47% 45 
2633 2633 247% 30% 303 
122% 12233 1201 124 123 
102 738 76 86 84% 
148% x146% 140% 147 145 
1277g *124¥9 10518 125 1071, 
4933 4833 44 485g 47% 
904% 884 84 89 87 % 
180 175 173 180 178 
38 367% 3253 38 341o 
51 4Z44 38% 46% *42 
76 72 681g 75g 71 
344g 31 28 3i%4 629g 
467g 4453 4033 4A%5 43% 
a. sveuse 102 106149 106 
re z=. See 
42 397% 36% 40 335g 
71 6343 51 6542 53 
134 132 129 132% *131 
Bee \ eeaame BAO. . FOB -. «acces 
cienninia “pals 26 31 294 
eee 25 28% ...... 
48 47 43 5744 55g 
133. 129%, 125 29 123 
657% 655% 62% 6658 645 
43 *41 40 46 457 
66 63 62 68 38 
9642 *95 95 9844 98% 
GD sasece 36 303g lc... 
73% 73% 73 8433 «83 
Oe | cacses 91 92 1 
58% 56 54 63% 614 
34% ...... 26 28 26 
124 x1204% 114 12148 117% 
48 465g, 421g 48 7% 
90% 891 86% 92 X88% 
72 64% x52 x68 x58lg 
80% ...... 78 s0 = t80 


{ Ex privilege. 














March.——~ April,—_——— 
TELEGRAPH. Feb. 28. Low. High. Mar.31. Low. High. Apr.30. 
Atlantic & Pacific. . 42 427%, 48 46% 46 48 t17 
Gold &Stock......... ...... 150 Sa *geeces “sesame. sense 
Western Union....... 6148 104 118 11433 113% 11733 116% 
Do ex-certifs ...... 77% S814 478% 77 8278 81% 
EXPRESS. 
fo ids sdonvee 131 128 133 *1298l4 128% 132 *129 
American ............ 68 68 K z % 7 72% 80 78lg 
United States ........ *54 551g 585 ...... 57 “6llg 
Wells, Fargo & Co.... *117 11673 119% *118 118 119% 1184. 
COAL AND MINING. og 
EE OE ee Pie remy ee 25 , eae 
Caribou Consol. Min.. ...... 2% 2783 4*2Zlg 2 31g «2 
Cent. Arizona Min... ...... 415 54 5 4% 5 *4ly 
Colorado Coal & Iron 47 4640 56% 56% S34 58% #£=254% 
Consolidation Coal... ..... 7% 40 *35d 31 <— tam 
Cum. & Elk L’k Coal. ...... Be . Se. acsidee! ndesdc (scene eee 
ood Mining... ...... 10 11 *10 9 10% *91g 
Exceisior Mining.... ...... 5 6 *5 5 5 *5 
Homestake Mining... 28 27 28 *26 25% 264g *24'lg 
ns. tonene.. sanbe' 6ssdbel: dui 30 30 oc tpec 
Little Pittsb’g Min. 44 ~ 3 44, 3ig 38 3% ~ “Zig 
Maripesa L’d & BN Ynniienaie 3 51g «= *3 4\4 9 6% 
Do Se sseene 51g 7 45 6 91g 8 
Maryland Coal.......  ...... 25 30 *26 27 27 *271g 
New Central Coal... 28 et ean 26 29 2712 
N.Y @& Straitav. C.&I. ...... a Serr 56 SG%q ..ccce 
Ontario Silver ae &- enti 35 3644 *35 3642 37% 37% 
Pennsylvania Coal... ...... 24119 2A4llo '225 240 240 40 
Quicksilver Mining.. 14% 13 15% 15 1l5lg 20 1848 
Do pre ts pete 607%, 63% 6243 G2% 68 ~~ .z««.«..- 
Silver Clift Mining .. ...... 45,3 5lo 45, 5 7 ouevte 
Standard Cons. Min’ g x2ilg 23% 2t39 24% 23% #é25 24 
Stormont Mining.... lls 2 A - ennks< 2 ‘4 3 
VARIOUS. 
cn tnmn mane *50 = REO eRe 60 61 60 
Cent.of N.J. L’dImp. ...... 35 35 32 *3 
Del. & Hud. Canal... 107% 100% 1154 112 107 112% o> fi 
N. Y. & Texas Land. *34 36 36 7 § | atgea®’ seamen 
Oreg’n R’y & Nav.Co. 175 [148 186 150 SS. ROG. «+ tasons 
Pacific Mail.......... 54 531g B9lg 55% 45% j5718 52% 
Pullman Palace Car. *131 138 146% 1454x131 4S... «aie 
Sutro Tunuel........ 1 1 1% 15g ll 21g 2 
* Prices bid. t Prices asked. t Ex privilege. 


BANKERS’ STERLING EXCHANGE (POSTED RATES) FOR APRIL, 1881. 
































{| 60 De- 60 De- .,| 60 | De 
April.) days. | mand || 4PT+.| days. | mand. || APYt-| days. | mand. 
1....| 4°8l4 | 4°84 13....| 4°82 4°Si%g || 24....]...... Ba. i ideas 
2....| 4°81l%o | 4°84 14....| 4°82 4°84, }| 25....] 4°83 4’851, 
ae ae J) 15....|.. Good; Friday.|| 26....| 4°83 | 4°86 
4.. 4°8115 | 4°84 16....} 4°82 4°84% || 27....| 4°83 | 4°86 
5....| 4°8l49 | 4°84 | A ee eleeee --+ |} 28....) 4°831g |] 4°86 
6....| 4°81l19 | 4°54 18....| 4°82 4°81lg || 29....]) 4°84 4°86 
7....| 4°Bllg | 4°84 19....| 4°32 4°84)9 || 30....) 4°84 4°86 
8....| 4°82 4°841y || 20....| 4°82 4°84lo 
9....| 4°82 4°84]y |} 21. 4°82 4°84 Range |— 
BD. cnchinuees Pidnse cece 22. 4°8$212 | 4°85 High} 4°84 4°86 
11....) 4:82 | 4:84ig || 23°-2.] 4°323g | 4°85 || Low.| 4°81%2 | 4°84 
12....| 4°82 4°84ig 




















THE DEBT STATEMENT FOR APRIL, 1881. 
The following is the official statement of the public debt as it 
appears from the books and Treasurer’s returns at the close of 
1, 1881: 
INTEREST-BEARING DEBT. 


business on the last day of Apri 






























































se Amount Outstanding. 
Character | Author- When $3 
of Issue. | izing Act. | Payable. | =5 | 
NAY Registered Coupon. 
Gs,Or.War..|Mar. 2,’6liJuly 1, ’81)J.&J.'/$...... .... .... $688,200 
6s of 1881L..|July 17, ’61\ June 30, SL I.&J. 109.838,600| 30,706,050 
6s of 1881..|Mar. 3,’63| June 30, ’81\J.&J. 45,600,250 9,545,500 
5s of 1881..,July 14,’70| May 1, ’81/1Q.—F. 327,955,350) 128,067,600 
419s of 1891) July 14, ’'70\Sept. 1, ’91/Q.-M. 178,307,000| 71,643,000 
4s of 1907..|July 14, "TO! J ay |B 1907|Q.—J. 539,066,900} 199,555,800 
$1,200,768,100'$440,256,150 
4a, ref. otis. i Feb. 6,°7C) . ...cccccccccdoceee - $725,190 
3s,navy p.fd' July 23,’68!.............'....-- 14,000,000 
Aggregate of interest-bearing debt.... $1,655,749,350 





On the above issues of bonds there is a total of $2,710,492 intomont 


over-due and not 
date is $14,107,351. 


et called for. The total current accrued inte 


DEBT ON WHICH INTEREST HAS CEASED SINCE MATURITY, 


There is a total of over-due debt yet . eee 
04,865 princip 


been presented for payment, of 


$9, 


which has never 
al and $730,740 
7 ponds, 


pay 
interest. Of this interest, $586, 886 is on the principal of call 


= principal is as follows: 
4,850; do 1865, $77,350; 


5-208 of nee ey 550; do 1864, 
consols of J $4191 
. Bir, ,250; do 1868, $149, 650; 10-40s of 1884. $1, 131, 250: 3's Corts., 


450; do 1867, 


DEBT BEARING NO INTEREST. 

















Character of Issue. Authorizing Act. | Amount. 
Old demand notes ....|July 17, ’61; Feb. 12, ’62.......-...- ,630 
al-tender notes. . ‘lreh. 25, 762; J uly 11, 62; oo 3,’63| 346,681,016 
Certificates of deposit Tee Ng, SS ee ee 8,295,000 
Gold certificates...... March 3, NE ducnusedadd Asdorgdocenes 5,962,600 
Silver certificates ....|Februa y 28, Weds cicovetisehssseet ,680,140 
Fractional currency r§ [uly 17, 1625 30. 76: 164 7; $15,490,980]. 
Leas amt. est’d lost or destr’yed, act J ’e21,/79 8,375,934) . 7,115,046 
gregate of debt bearing no interest..........-....--- [$418,708 638 
Unclatnae Pacific Railroad interest........ . Sandune minegitase .656 
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RECAPITULATION. 
Amount 
Outstanding. Interest. 
Interest-bearing debt — 
rr i?) OP OURG. .....ccncesccccescone $196,378,600 
Bonds at 5S per Cont... .... cc ccccccccces 456.022,950 
Bonds at 415 per cent................... 250,000,000 
Se 0 Oe WG GONG. once ccccccossccesess 738,622,700 
Refunding certifieates.................. 725,100 
ee co ociccedenbeecssocous 14,000,000 
Total interest-bearing debt........... $1,655,749,350 $16,817,844 
Debton which int.has ceas’d since mat’rity 5,704,865 730,740 
Debt bearing no interest— - 
Old demand and legal-tender notes. . 346,741,616 
Certificates of deposit.................. 8,295,000 
Gold and silver certificates.:........... 56,612,740 
Practional Currency. ... ......cccccccces 7,115,046 
Total debt bearing no interest........ SERS TOL ABS) ..2.006 cccvsces 
Unclaimed Pacific Railroad interest .....).... ............ 6,656 
SESS Gas ee eee $2,080 248,648) $17,555,241 
‘Total — principal and interest, to date ..... ........ $2,097,803,8389 
nr 2.3 gt 8 ekeessbadéonsanbes "233, 731,195 
Debt, less cash in Treasury, May 1, 1881................ $1,864,072,693 
Debt, less cash in Treasury, April ® chenebadentec ve 1,873, "763,593 
Decrease of debt during the past month.............. $9,690,900 
Decrease of debt since June 30, 1880................. 78,099,601 
CURRENT LIABILITIES— 
TET TE I Ee ET $2, 710,492 
Debt on which interest has ceased.... .................... 5,704,864 
a ie enn a eiinamnd ant "730, 740 
Pe Creer GURONOROOS. ...ccccccnccccccecccccecccesces 56,642, 740 
U. 8. notes held for redemption of certificates of deposit. 8,295 
Cash balance available May 1,1881....................... 159,647,357 7 
EE ES EO, an ne eae ee ee ge $233,731,195 
AVAILABLE ASSETS— 
EES ea ae EE EE | $233,731,195 








BONDS ISSUED TO THE PACIFIC RAILWAY COMPANIES. 
INTEREST PAYABLE BY THE UNITED STATES. 























. Interest Balance of 
Onaracter of | amuonant .,imignest Raid) repaid by, |interest paid 

, ang. yom transportat’n| by U.S 
Central Pacific . thers 885,120 | $19,569,787 | $3,435,203 |$15,486,211 
Kansas Pacific .- 6,303, 5,183,883 2,534,200 2,649,682 
Union Pacific....; 27,236,512 | 20,872,373 8,063,711 | 12,808,661 
Central Br., U.P. 1,600,000 1,309,808 85,225 1,217,655 
Western Pacific. . 1,970,560 1,372,664 9,367 1,363,297 
Sioux City & Pac. 1,628,320 1,220,019 119,660 1,100,388 
ae $64,623,512 | $49,528,566 | $14,247,370 | $34,625,997 








The Pacific Railroad bonds are all issued under the acts of July 1, 
1862, and July 2, 1864; they are registered bonds in the denominations 
of $1, $5,000 and $10, ; bear 6 per cent interest in currency, 
payable Ji anuary land July 1, and mature 30 years from their date. 








UNITED STATES TREASURY STATEMENT. 


The following statement, from the office of the Treasurer, for 
May, was issued this week. It is based upon the actual 
returns from Assistant Treasurers, depositaries and superintend- 
ents of mints and assay offices: 


LIABILITIES, MAY 2, 1881. 


Post-office Department account $3,051,873 
EE SE ALEELIA LLL CTE EEE TED 19,417,744 
— for redemption of notes of national banks “‘failed,” “ in 

uidation,” and “reducing circulation” ........... ...... 35,413,349 
Un tributed assets of failed national banks........ ....... 536,399 
¥ive per cent fund for redemption of national bank notes.. 15,019,0v4 
Fund for redemption of national bank gold notes..... ...... 415,4vV0 
































Currency and minor-coin redemption account .... .......... 12 
Fractional silver-coin redemption account........ .......... 95,645 
cet Re RESET eee aI OR 25,233 
interest account, Pacific Railroads and L. & P. Canal Co.... 20,360 
Treasurer U.S&., agent for paying interest on D.C. bonds.... 290,285 
Treasurer’s transfer checks and drafts outstanding .... .... 7,031,764 
‘Treasurer’s general account— 
Interest due and unpaid........ .......... $8,417,436 
Matured bonds and interest .... ......... 2,124 
Called bonds and interest........ ........ $4,728,236 
tie a ncn cake. watiaatinninauiin 805,244 
EE A eee a 5,962,600 
. nccucepecesees cooccces 50,680,140 
Certificates of deposit............ ........ 8,295,000 
Balance, including bullion fund...... .... 154,640,688 
Total Treasurer’s general account..... $234,431,469 
Less unavailable funds ...... .... 700, 274— %233,731,195 
$315,053,475 
ASSETS, MAY 2, 1881. 
Peis ackeddbccncceuecctecens ssscdsendhbenkpenbeseedo $73,178,856 
a a i bi igutiniieaine 97,140,898 
in c+ ccbceeee esueresavvnseeeedeceieocs 58,044,826 
ELT SALES A ELI LLL ITE: 26,493,612 
EN EL TEN ETS SE PG SAS MELE ESE 3,863,582 
LEE TEL LLL OT LT PII 1,400 
ei Re RE NT EE ATE I NE II 11,522,208 
ERR GS PE. Se 22,927,086 
A TN ST RS 5,829. 959 
ok kis dawns ebinoeowbiis 15s, + ) 
EET TET ETI TOE ee 52,796 
Deposits held by national bank depositaries ............... 12, 445, 775 
I "725,1 8 
New York and San Francisco exchange.... ................ 2,190,500 
Gs WON MOONE. GOO. 2 nn ince cndsvocncceddececcee coove 2 


5 
eemed certificates of deposit, June 8, 1872 ............ 40,000 


Quarterly interest checks and coin coupons paid .......... 318,950 
Interest on District of Columbia bonds ..................... 407 
IND vndncscacche stbthede btubsibbtpordaccaee 119,123 





$315,053,475 








| Monetary? Commercial English Flews 


RATES OF EXCHANGE AT LONDON AND ON LONDON DON 
AT LATEST DATES. 


























EXOHANGE AT LONDON—Apr. 24.|| EXCHANGE ON LONDON. 
On— Time. Rate. “aan Time. Rate. 
Amsterdatn .| 3 mos. |12°41%2 @12°5 April 24} Short. 12°15 
Amsteréam .} Short. |12'242 @12°34g || ..... ae a. Fteee 
Brussels. ...- 3mos. |25°55 @25°60 || ..... ee 
Hamburg . - 20°66 @20°69 ||April 24) Short. 20°50 
ae “ 20°66 @20°69 ||April 24 “ 20°50 
Frankfort... ” 20°60 @20°69 ||April 24 - 20°50 
Copenhagen. oe 18°40 @18°45 || ..... mons Meee. Fe eeepc 
St.Peters’bg. sa 24% O24 fh acces ee ee, ee 
PEED wcessces Short. |25°2712@25'35_||April 24/ Short. 25°31 
pee 3 mos. |25'55 @25°60 || ..... ery, Bae tS ee 
Vienna...... 6 11° rt @12°00 ||April 24! Short. 117°30 
Madrid...... * 4753@4733 = i|_:«Ct«wj«. «tee eer ae 
SE ais eos “ 47530473, ahaa ety, Meee ey + eee 
Genoa .... “ §6126°15 @26°229| April 24| 3 mos. 25°45 
Lisbon .... .. sa 524052 23=—||:«Ci«wj «eee ee see 
| ease -  -  eeened April 21) 3 mos. 7 
New York.. ee) see ee April 24; Short. 81 
Bombay .. ..|60 days 1s. 715) 6d. April 24) 4 mos. 1s. 814d, 
Calcutta .. .. - 1s. 7i5, gd. April 24 a led. 
Hong Kong..| .... cccece April 24 “ 38. 91ed. 
ited eas, 8 § eeeees April 24 - 52d. 




















{From our Own correspondent. | 


Lonpon, Saturday, April 23, 1881. 

Owing to the holidays there has been a great want of anima- 
tion in all departments of business the past week. No feature of 
any importance has manifested itself, but the tone on the 
Stock Exchange has been rather dull. This is due chiefly to 
the fact that some anxiety exists with regard to the condition 
of speculation both in Paris and New York. The only draw- 
back to the weather is that, after a long period of drought, rain 
is wanted for the newly-sown crops, especially for those on 
light and upland soils. For the purposes of pleasure, except 
that the wind has been cold, the weather has been all that 
could be desired. Although the traffic receipts for last 
week show an increase of £62,279 compared with last year, 
there has been no buoyancy in the railway market, prices 
having rather receded than advanced. There is evidently a 
renewed spirit of caution prevailing, as, inaddition to the anxiety 
which exists with regard to the state of speculation abroad, the 
commitments of the British public in connection with loans 
and public companies are already very heavy, and must influ- 
ence, or contract, investments in older securities. Consols, 
however, continue very firm and are quoted at 101%, and there 
are ro indications of any relapse taking place. 

The demand for money during the week has been upon a 
very moderate scale, but the rates of discount have been toler- 
ably firm at about 26 per cent for three months’ bills. The 
supply of mercantile paper is very limited, and no immediate 
change in the value of money is expected to take place. The 
Bank has received a fair quantity of gold from Australia, but 
there is only a small increase in the supply of bullion, a large 
amount of coin having been required for holiday purposes. 
The increase in the reserve amounts to £989,546, there being an 
additional issue of £750,000 in notes against Government 
securities. The proportion of reserve to liabilities is now 48°13 
per cent, against 43°64 per cent last week. The following are 
the present quotations for money : 


Per cent. | Open market rates— Per cent. 
RE PEE ree 3 4 months’ bank bills..... 2100258 
Open-market rates— 6 months’ bank bills..... 25202% 
30 and 60 days’ bills..... 2330212 4 & 6 months’ trade bills. 3 @3% 
3 months’ bills........... 21, 


The rates of interest allowed by the joint-stock banks and 
discount houses for deposits are as follows: 


Per cent. 
en GROG, DOME, ..oc 90600 00s 0800's e0see 00005 e00esogeseessnseeesre 
a a ee Eee eebeeonemennsese 2 

do Ses FP RE GU BIO one coccccce cacesnecenes 2% 


Annexed is a statement showing the present position of the 
Bank of England, the Bank rate of discount, the price of con- 
sols, the average quotation for English wheat, the price of 
middling upland cotton, of No. 40 mule twist, fair second 
quality, and the Bankers’ Clearing House return, compared 
with the three previous years. 





1881. ayes. sare. 1878. 

Circulation, excludin £ 

bank t bills..... . 26,524,710 27,114,410 29,032, 44 27,713,035 
Public deposits. ...... 7,135,77 6,355,238 6,599,984 7,845,587 
Other deposits piigin te 24,832,812 26,627,370 32,392,567 21,057,201 
Governm’t securities. 14,989,837 15,962,730 14,906,861 16, 437,48 
Other securities ...... 19, '365. ‘421 18,822,642 22,377,047 20, '338, 068 
Res’ ve of notes & kaste. 15,508,441 16, 160, 749 19,738,155 10, 039, "547 
Coin and bulli 

both departments .. 26,283,151 28,275,159 33,770,805 22,763,582 
Proportion of assets 

to liabilities ....... ‘ 48°13 48°56 50°19 ssi. even . 
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1881. 1880. 1879. 1878. 
5 3 *s *. “3 
eeee er eeereene Pp. c. Dp. Cc. e Cc. ‘ p. Cc, 
a eee 10138 98% g 957. 
Eng. wheat, av. price. 44s. 9d. 78. Lid. 41s. 2d. 51s. 11d. 
Mid. Upland cotton... 515, 9d. 615; 9d. Glod. 51590 
No. 40 Mule twist... 10d. d 


1s. O49d. 94d. 9 tod. 
Clear’g-house return. 82,773,000 136,434,000 109,587,000 65,088,000 


There has not been much doing in gold for export to the 
United States during the week, but a portion of the arrival 
from Australia has been purchased for New York. Silver has 
been firm and has realized 52'd. while Mexican dollars are 
worth 514d. to 515¢d. per ounce. India council bills were sold 
on Wednesday at 1s. 7 15-16d. the rupee. The following prices 
of bullion are from Messrs. Pixley & Abell’s circular : 


GOLD. 8. d. 8. d. 
Bar gold, fine. ........--0---see-eee- eee per oz, standard, ae 
Bar gold, containing 20 dwts. silver, per oz. standard. 77104@ ...... 
Spanish doublooms. .......-..-.-----+---0--2-- 2: peroz. 74 0 @ 75 O 
South American doubloons. ..........-. ..-.----- peroz,. 73 9 @ ...... 
United States gold coin............ per oz., none here, ...... Oe sew 
GesGNO GENE GOs oc ccccnsowescaceoseccse eseeeces DOP OE <ceoes. ee ee 

SILVER. d. d, 

i EE, | inc cescedsctangse<sseb<aus per oz. standard. 52!1;, @ 521. 
Bar silver,contain’g 5 grs.gold.......... per oz. standard. 5271, @ 52% 
CIR CAV OR «coc casa navcneddasevccessssecéeccveseuane peroz, 564 @ wh 
PERRIER QUOUG, occcccccccscccoscncscercopesccesens peroz. dSllg @ 515, 
IIL, dn ss dibs chute kemeekee thes seakeseonas peroz . ea 


Quicksilver, £6 2s. 6d. Discount, 3 per cent. — 


The following are the current rates of discount at the princi- 
pal foreign centres : 


Bank Open Bank Open 

rate. market, rate. market, 

Pr. et Pr. et. Pr. et. Fr. el. 
BE nis ogee seas 31g 338 St. Petersburg... 6 6 
Amsterdam ..... 3 2% ES 4Alg 4 
I oe So lh 31g 278 Madrid, Cadiz & 
I cou cuacée 4 4 Barcelona..... é 5 
ee 25g Lisbon & Oporto. 5 5 
a 233 Copenhagen..... 3129@4 4 
TE ER I ke 2 DT Meencies ‘sees 5@6 
WE ues <aceee 4 338 Calcutta ........ et ee 





Messrs, John Collinson & Co. announce that they are author- 
ized to sell $5,000,000 general mortgage 6 per cent gold bonds 
in 5,000 bonds, of $1,000 each of the Norfolk & Western Rail- 
road Company, formerly the Atlantic Mississippi & Ohio Rail- 
road Company. This forms part of an authorized issue of $11,- 
000,000 general mortgage bonds, and the interest is payable in 
gold coin in New York and Philadelphia, on the 1st of May and 
1st of November in each year. The principal is to be repaid in 
Philadelphia on the Ist of May, 1931. The price of issue is 
£215 15s. per $1,000 bond, £10 being payable on application, 
and the balance will be required when the bonds are advertised 
for delivery in London. 

The Imperial Bank announces that they are authorized to 
receive subscriptions to an issue of 2,220 first mortgage 6 per 
cent sterling bonds of £100 each of the Indianapolis & Evans- 
ville Railway Company, at the price of 96 per bond. This 
issue of £222,000 forms part of a total authorized issue of £676,- 
000. Interest is payable half-yearly on April 1 and October 1 
in London. The anthorized capital is $6,880,000, divided as 
follows: Share capital, $3,500,000, and mortgage bonds, $3,- 
380,000. 

The price of wheat having risen in New York, the trade here 
has presented a firmer aspect, but there has been no activity. 
Farmers are delivering very moderate supplies, and a large 
quantity of produce will be required before the season termi- 
nates. The weather is brilliant, but rain and a higher temper- 
ature are needed to bring the crops, which are in a backward 
State, forward. There is a very scanty quantity of herbage 
in the pastures, and feeding stuffs are likely therefore to com- 
mand a good sale. 

During the week ended April 16 the sales of home-grown 
wheat in the 150 principal markets of England and Wales 
amounted to 31,361 quarters, against 27,586 quarters last year, 
and 47,640 quarters in 1879; while it is computed that 
they have been in the whole kingdom 125,500 quart- 
ers, against 110,350 quarters and 190,560 quarters in 
the two previous seasons respectively. Since harvest 
the sales in the 150 principal markets have been 1,230,- 
931 quarters, against 1,025,142 quarters in the previous 
Season, and 1,805,379 quarters in 1878-9, the estimate for the 
whole kingdom being 4,923,750 quarters, against 4,100,600 quar- 
ters and 7,221,500 quarters in the two former seasons 
respectively. Without reckoning the supplies furnished ex-gra- 
nary at the commencement of the season, it is estimated that 
the following quantities of wheat and flour have been placed 
on the British markets since harvest; the visible supply of 
wheat in theUnited States is also given: ' 





aa 











1880-1. 1879-80. 1878-9. 1877-8. 
Imports of wheat.cwt.35,881,141 39,216,719 30,794,977 37,250,787 
Imports of flour. .... - 8,370,756 6,817,909 5,536,195 5,767,668 
Sales of home-grown 
ee 21,336,200 17,735,300 31,293,250 25,037,00® 
Rb wiles nncanwes<< 65,588,097 63,770,428 67,624,422 68,055,455 
Deduct exports of 
wheat and flour..... 902,616 968,233 1,249,291 1,283,630 
rrr ee 64,655,431 62,702,195 66,375,131 66,771,825 
—_ price of English 
wheat for season (qr.) 428.8d. 47s. Od, 40s. 44. 523. 8d. 
Visible supply of wheat 
in the U. 8.... Dush.20,700,000 23,002,047 18,140,463 ~~ ........ 


The following return shows the extent of the imports of 
cereal produce into, and the exports from, the United Kingdom 
during the first thirty-four weeks of the season, compared with 
the corresponding period in the three previous seasons : 


IMPORTS. 
1880-81. 1879-80. 1878-79. 1877-78. 
See ewt.35,881,141 39,216,719 30,794,977 37,250,787 
PETES ITT SD 8,810,862 10,700,248 7,695,056 %,381,82 
chien deca tailed canes maihinnect 5,795,261 8,628,835 6,755,923 7,108,595 
EE RR RR Re 1,476,734 1,390,813 1,021,923 1,140,021 
I SRS IN 1,495,216 1,671,350 SLO,OLL 2,328,449 
Ee 19,742,933 15,805,599 19,333,047 19,989,700 
REAR EPI 8,370,756 6,817,909 5,536,195 5,767,668. 
EXPORTS. 
Ee cwt. 816,696 861,812 1,157,691 1,239,735. 
DE, dundeseedseindces 43,438 19,718 90,945 39,296 
a. ana chm tinn 489,968 74.333 60,029 24,483 
Es Wee dmdin ie aieted one 63,163 85,071 12,582 16,058 
TS 26,266 27,038 1,224 16,174 
Indiam COrm..........<. 186,816 568,554 296,609 146,835 
Sa er 85,920 106,421 91,600 43,895 








English Market Reports—Per Cable. 
The daily closing quotations for securities, &c., at London, 
and for breadstuffs and provisions at Liverpool, are reported 
by cable as follows for the week ending May 6: 























London. Sat. Mon. | Tues. Wed. | Thurs.| Fri. 
| Silver, per 0z.........- d.| 52 = ey SL sy 51 51 Fly 
Consols for money....... LOLI3z6¢F Ss (1011316) LOL yg) LOL g | L025;¢ 
Consols for account. ....|10113;g) FAS | 10113,¢/10111,4)1023;¢ \LO2T¢@ 
Fr’ch rentes (in Paris) fr. 83-6710 84°05 (84°35 |8$4°6719/85°1219/85'°6 
U.S. 58 of 1881.... ..... 1044 pb, |104 Lo4 LO4 104 
U.S. 419s of 1891.... ...)/11742 & L175g | L17% |LLT% LLL 7% 
U. S. 48 of 1907... ....... 1185, = 119 119 119 19 
Erie, common stock..... AT % ° 49 487. 495g | 49% 
Mlinois Central.........- 140 mM 141 142% /143 142 
re VAR IPE aie at q 7214 717% 7153 711g 
Philadelphia & Reading.| 261 = 27 & 27 251, 28% 
New York Central....... 1494 a L551 | 151% 1152 145114 
Liverpool. Sat | Mon. | Tues. | Wed. | Thurs | Fri. 
a @& te Gite & ia & ia & tee 
Flour (ex. State).100 1b.}12 9 (12 9 |12 6 j12 6 |12 6 12 6 
Wheat, No.1, wh. ‘* 9 5 9 5 9 5 9 5 9 5 9 5 
Spring, No.2... “ 9 7 9 7 9 6 9 6 9 6 9 6 
inter, West.,n. “ 9 7 9 7 9 6 9 6 9 6 9 6 
Cal. white....-.-. o 9 4 9 4 9 2 9 2 9 2 9 2 
Corn, mix.,W.new “ 5 3 5 3 5 2igi 5 2g 5 Vlei d ZB 
Pork, West. mess..#@ bb1./66 O (68 O |69 O |70 O {71 O {71 O 
Bacon, long clear, cwt../43 6 (43 6 |43 6 |44 0 |44 0 \44 0 
Beef, pr. mess, new, #tc.|75 O (75 O |75 O |76 O |76 0 |77 O 
Lard, prime West. ®@ewt./58 O [57 G6 [57 6 [57 G |57 YD [57 GD 
Cheese. Am. choice “ |70 0 !70 0 |70 0 !70 O |70 O {70 O 





























Commercial and Wiscellaneons ews. 





ImpoRTs AND Exports FOR THE WEEK.—The imports of last 
week, compared with those of the preceding week, show 
a decrease in dry goods and an increase in genera] merchandise. 
The total imports were $11,638,245, against $3,540,411 the pre- 
ceding week and $6,655,231 two weeks previous. ‘The exports 
for the week ended May 3 amounted to $6,911,596, against 
$6,532,692 last week and $6,520,451 two weeks previous. The 
following are the imports at New York for the week wen 
(for dry goods) April 28 and for the week ending (for gene 


























merchandise) April 29; also totals since January 1: 
FOREIGN IMPORTS AT NEW YORK. 

For Week. 1878. 1879. 1880. 1881. 
Dry Goods...... $1,182,944] $1,250,991] $2,474,517| $1,955,595 
Gen’! mer’dise. . 4,133,329 4,975,766 8,965,403 9,682,655 

Total........ $5,316,273} $6,226,757) $11,439,920) $11,638,245 

Since Jan. 1. 
ae ine $32,117,562] $34,504,736) $50,102,580) $41,899,791 
Gen’l mer’dise..| 70,193,734) 74,560,472) 126,491,366) 99,863,805 
Total........ $102,311,236/$109,065.208|$176,593,946|$141,763,596 





In our report of the dry —_ trade will be found the imports 
of dry goods for one week later. 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending May 3, and from January 1 to date: 

EXPORTS FROM NEW YORK FOR THE WEEK, 














1878. 1879. 1880. 1881. 
For the week...| $6,830,957) $6,080,721 ,938,857| $6,911,596 
Prev. reported..| 113,502,955) 103,437,192) 114,291,077} 127,848,060 
Total s’ce Jan. 1)$120,333,912|$109,517,913/$122,829,934|$134,759,656 














The following table shows the exports and imports of specie 
at the port of New York for the week ending April 30 and since 
January 1, 1881: 
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EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 























Exports. Imports. 
Gold. _ vi 
Week Since Jan. 1 Week. (|Since Jan. 1 
Great Britain .......... hd $4,260} $357,924\/$19,674,699 
T_T TS Cel pr 2.613,220 
EFS ee es Meee ee 190,i84| 3,944,249 
Se AS see 2,000 6,684 208,449 
EE ee CMe esr ee 8,086 144,672 
POE DAUBOTIOR..cc.cccs] §  coccce 135.810 19,942 185,413 
All other countries.....) = -...... eee Commas 100,076 
Total 1881......... cited $161,6701 $582,820!$26,570.778 
ff _ = aae 10,666 1,559,262 20,220 1,228,798 
MEE, BIB ccccccce 10,875 238,672 21,546 539,269 
Silver. 
Great Britain .......... | $254,900! $3,772,375] &...... ' $86,633 
a alia | EE Tee hea a 
“age 3,500 PIRES EE ae 60,389 
Dh tiivnecesdeiel  . sealed 10,204 3,200 258,218 
1 ee oe ae 40 380 671,144 
NO Se See rere 24,337 3,993 55,836 
AH other countries.....) = ...... eta 31,780 
Bn Bec ccecces $258,400) $3,959,369 $47,573) $1,133,990 
eens BESO... .ccccce 93,743 1,757,021 30,827 1,827,685 
Total 1879......... 232,384 6,607,488 123,472 3,065,027 




















Of the above imports for the week in 1881, $14,259 were 
American gold coin and $6,388 American silver coin. 


STaTEMENT Of the Cumptroller of the Currency, showing by 
States the amount of National Bank circulation issued, the 
amount of Legal Tender Notes deposited in the United States 
Treasury to retire National Bank circulation, from June 20, 1874, 
to May 1, 1881, and amount remaining on deposit at latter date. 










































































Legal-Tender Notes Deposited to 
Retire National Bank Circula- 
Additional tion since June 20, 1874. coon Ten- 
STATES | Circulation ‘ ed 2 sit 
AND TER- | issued since Redempt’n To retire with Uv. & 
SSCREae. oe a of Noles of = a Total Treasurer 
— Liquidat- of J’ne 20 Deposits. | at date. 
ing Banks = ‘ 
$74. 
$ $ $ $ 
Maine. .... 1,461,180, 317,000 764,700} 1,081,700) 305,737 
N.Hampsh 643,165 72,997 55,800 128,797 29,029 
Vermont 1,814,960} 283,497) 1,672,040; 1,955,537 736,256 
Mass...... 22,358,120; 234,800) 9,500,700) 9,735,500) 2,100,235 
Rh. Island; 2,289,120 32,350} 1,409,885) 1,442,235 519,314 
pedaend 3,598,580 65,350} 3,506,030); 3,571,380} 1,720,728 
New York.| ‘25,681,435| 2,567,478) 30,374,380) 32,941,858) 9,462,831 
N. Jersey .| 2,422,335 32,60 2,383,137) 2,815,740) 1,191,788 
Penna.. ..| 13,850,640, 1,299,226) 11,775,621) 13,074,847] 5,881,306 
Delaware. DE. sessosesest. _sepeweases ecescecees! seveceses. 
Maryland.| 1,802,710 166,600} 1,718,38 1,884,980 96,767 
Dist. Col.. d 427,664 530,060 957,724 106,764 
Vi 2. Cecweerl  watioee $07,510! 1,914,879 287,271 
W.V’zinia 226.810; 731,060 355,185) 1,086,245 138,724 
N.Carolina| 1,235,660 128,200} 1,147,585] 1,275,785 252,680 
8. Carolina 162,7 Rs inte 1,178,380; 1,178,380) 213,541 
Georgia . 520,350} 287,725 7,675 725,400 68,387 
Fiorida - DE. écoccstutesl <¢6b@satacl , oussechdaul. .shnoneanet 
ee 207,000 90,000 170,100 260,100; 103,970 
ll ctececciiid,- enetehennel. senbnbetsel. pesecenias 

Louisiana 1,377,210) 650,750) 2,099,250) 2,750,000 "9,759 
Texas .. 397,500 61,290 229,340 ©90,630 47,900 
Arkansas eee - 171, 171, 18,160 
Kentucky 3,976,830; 629,867) 2,130,833) 2,760,700; 923,435 
Tennessee 647,17 370,401 542,859 913,260| 157,949 
Missouri 1,022,160: 995,51 3,862,135} 4,860,645 726,075 
Ohio ......) 4,210,640) 1,632,057) 4,547,534) 6,179,591] 2,163,868 
diana. . 3,524,280) 1,329,597} 7,859,083) 9,188,680) 3,183,979 
Tilinois. . . ,002,675| 1,792,934) 7,638,546) 9,431,480} 1,829,709 
Michigan 2.284,21 10,3 2,716,975| 3,257,275 947,704 
Wisconsin 915,230} 680,860; 1,259,589) 1,940,449 601,299 
Iowa .... 1,696,900} 858,669) 1,760,615) 2,619,284 559,080 
Minnesota 62,800! 509,495) 1,883,445) 2,392,940) 799,645 
Kansas . 192,600! 781,721 316,550} 1,093,271 309,133 
Nebraska 67,500 45,000 401,980 449,980 201,730 

evada Sn ‘quubesstes!”  caneesiasel ~aéabeecias 1,77 
Colorado 572,400 142,083 149,400 291,483 17,997 
 _ = 134,900; 161,191 196,800 357,991 14,293 
Montana. . 165,600; 103,200 81,000 184,200 70,858 
Wyoming. DE sisdeegabel  pesesceedel “seaperceecd- Kcocncenes 
N. Mexico. DE” ighacgwheel  <ishabemiel  ‘exewiaeseh ‘pwascbbase 
Wash’gton SRE ss wsdewsee 90,000 90,000 82,130 
Dakota. . DT eltinuesss <aseneeeeeh peebeadtesl <nacecstee 
California. DE Duitegidig de |) Nuddediebbde: Veeweebesnel coccnenaen 
DEE  sesisaaseal . saetaaceesl  seneongaes EERE, wncccances 
Totals. .... 106,673,945 19,311,844'105,947.102 129.072,621135,955,076 








* Deposited prior to June 20, 1874, and remaining at that date. 


Statement of the Comptroller of the Currency on May 1, 
1881, showing the amounts of National Bank Notes and of Legal 
Tender Notes outstanding at the dates of the passage of the 
Acts of June 20, 1874, January 14, 1875, and May 31, 1878, 
together with the amounts outstanding at date, and the 
‘ increase or decrease: 

National Bank Notes— 










Amount outstanding June 20, 1874......................-.. $349,894,182 
outstanding January 14, 1875..................... 351,861,450 
outstanding May 31, 1878.... .........5....ccccees 322,555,965 
ED 8. sc eeadhe chm ebeoseseunéoes 351,501,342 
RAE LEELA LE LETS a. 5,044,495 
i Cr Js ok on ospnedvousatue pesdeenens 7,922,042 
Tender Notes— 

outstanding June 20, 1874........c.cccccccccccccccs 282,000,000 
outstanding January 14, 1875..................... 382,000,000 
retired under act of Jan. 14, 1875, to May 31.’78 35,318,984 
outstanding on and since May 31, 1878........... $346,681,016 

on deposit with the U. 8S. Treasurer to redeem 

notes of insolvent and liquidating banks, and banks 
retiring circulation under Act of June 20, 1874 .......... 35,955,076 
ase in deposit during the last month ................. 2,147,435 
Increase in deposit since May 1, 1880....... ............... 16,828,336 


* Circulation of national gold banks, not included in the above, 
$1,099,225. 





Philadelphia & Reading.—Counsel for the McCalmont 
Bros. and the bond managers of the Philadelphia and Readin 
Railroad submitted May 5 a reply to the opposite party. The 
propose to ask the Court of Common Pleas to grant a prelimin- 
ary injunction restraining Mr. Gowen and his associates from 
acting as officers of the road, and demand a hearing then er at 
the earliest possible day. They are also ready, they say, to 
meet the Gowen counsel at Harrisburg to join in the applica- 
tion to the Supreme Court for an early hearing of the case, 

—The Railroad Gazette says: ‘The Secretary informs us 
that the business statements of this company were last year 
published with the rentals of leased lines included in the cur- 
rent expenses ; but that this year, since November last, the 
rentals are not included. The net profits of the railroad ecom- 
pany for March, 1881, $682,456, and for the fiscal year down to 
the end of March (four months), $2,233,110, are those applicable 
to the payment of rentals and interest.” 


Missouri Pacific.—A special dispatch from Dallas says: 
“‘Chief Engineer Marvin, of the Missouri Pacific Railroad, said 
in an interview that it was an established fact that the Missouri 
Pacific Road will be built to Galveston. The line is now being 
located from Virginia Point to Randon, on the Galveston Har- 
risburg & San Antonio Road. The survey from Waco to the 
International & Great Northern Road is completed.” 


Richmond & Danville—In the statement regarding this 
company in the CuronicLe of April 30, the words “ equivalent 
to 6 per cent, or $24,208 per mile,” should have read equiva. 
lent to 6 per cent on $24,208 per mile. 


—Messrs. John J. Cisco & Son, 59 Wall Street, are offering to 
investors the Houston & Texas Central Railway Company’s 
general mortgage 6 per cent gold bonds, having 40 years to run, 
with the interest payable April and October. The present issue 
of these bonds is $3,000,000, of which $1,000,000 has been taken 
for permament investment and the balance of $2,000,000 is 
offeréd for public subscription on an after the 10th inst., at 
102% and accrued interest from April 1st. The total amount 
of this mortgage is $18,500,000, of which $15,323,000 are reserved 
to provide for existing liens at maturity, $1,500,000 to redeem 
outstanding income and indemnity bonds at par, $1,677,000 to 
pay off floating debt incurred for steel rails and other improve- 
ments. This mortgage is secured by property estimated to be 
worth $35,000,000, including 5,240,000 acres superior lands. 

The earnings of the company during the past three years 
were as follows: 


Gross. Expenses. Net. 
DE ct dteatcneocessconsoues $2,920,996 $1,752,039 $1,168,957 
ic: axigpasdieseonntandace 3,205,684 1,773,771 1,431,913 
ecichuvdnaguedesseeuiess 3,741,000 2,007,323 1,733,677 


The earnings since January 1, 1881, show a total increase 
over same time last year of $206,022. 


—We call attention to the removai of the well-known firm in 
the stock and bond business, Messrs. R. J. Kimball & Co., to 25 
Nassau Street, where they now occupy beautiful and commo- 
dious offices. Parties doing business with this firm will not 
only find their offices pleasant, but the business management 
satisfactory in all its branches. 


--Dividend No. 67, for April, has been declared by the Ontario 
Silver Mining Company of Utah, making a total of $3,425,- 
000 paid to date. ‘The present dividend ($75,000 in amount) is 
payable on the 16th inst. at Wells, Fargo & Co’s. Transfers 
close on the 11th. 


—The firm of Trask & Francis has changed its style to 
Spencer Trask & Co. The firm has been conspicuous for a 
long time past for its great enterprise, and the present house 
has large capital and increased facilities for doing an exten- 
sive business. 





BANKING AND FINANCIAL. 
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FIRST MORTGAGE SIX PER CENT BONDS OF THE 
ELIZABETHTOWN LEXINGTON AND BIG 
SANDY RAILROAD. 

Weare selling these bonds at 100 and accrued interest. When completed 
and equipped, this road will represent a cost and an earning capacity 
much more than suffici* ut to make its bonds a good investment security; 

over half the total issue of $3,500,000 has already been placed. 

The Elizabethtown Lexington & Big Sandy Railroad is the connecting 
link between the Chesapeake & Ohio Railway and the West and South- 
west. 

Occupying this commanding position, it is assured of a large and lucra- 
tive business from the date of its completion. 

The bonds are of the denomination of $1,000 each, secured py a strictly 
first mortgage on the entire property of the company; principal and 
interest payable in this city in gold coin; interest at the rate of 6 per 
cent per annum, payable in March and September; principal due March 
1, 1902. 

The recent purchase, in the interest of the Chesapeake & Ohio system, 
of the Elizabethtown & Paducah and Paducah Memphis & Northern 
roads—giving it a direct line from Memphis, with its great cotton ship- 
ments, to Newport News—makes the Elizabethtown Lexington & Big 
Sandy a very important and valuable property. The balance of these 
and of the Chesapeake & Ohio Purchase Money Funding Bonds (price 
112 and accrued interest), and Series A Bonds (price 105 and accrued 
interest), will be rapidly absorbed, as so many holders of the United 
States Fives and Sixes are looking for sound investments which can be 
had at moderate prices. Within two years the Chesapeake & Ohio sy8- 
tem will have its own independent lines or connections to Memphis, St. 
Louis, Louisviile, Cincinnati and Chicago; and a glance at the map will 
show that this means a business fully up to its utmost capacity. 

ISK & HATCH, 5 Nassau Street. 
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The Bankers’ Gazette. 


DIVIDENDS: 
The following dividends have recently been announced : 





























‘ Per When Books Closed. 
Name of Company. | cent. | Payable.| (Days inclusive.) 
Railroads, 

Belleville & So. Illinois, pref. ..... $275 |May 6\May 5to May 6 

Boston Concord & Montreal, pref.| 3 May 9% April 23 to ——— 

Cincinnati San. & Cleve., pref....| 3 MAY —— 2]... cee necne- se eeecees 

Cleveland & Pittsb., guar. (quar.).| 1% |June’ 1|/May 11 to June 1 

Nashua & Lowell.................- 4 May 2/April 28 to ——-—— 

Pennsylvania. .........2..---seeeee May 28\May 2 to 

Banks. 
TO, .. citcnvbind Vhgiebder sebexsee 3 May 10\May 2 to May 10 
Miscellaneous, | 

Pullman Palace Car (quar.)....... 2 ee ee eee 

FRIDAY. MAY 6, 1881-5 P. M. 


The Money Market and Financial Situation.—Things are 
generally stronger. There is renewed evidence that the buoyant 
movement in stocks and bonds which began in July, 1879, nearly 
two years ago, has not yet culminated. Each week developes 
some further rise in stocks of reorganized railroads, in the prices 
of income bonds, or in old and long-known speculative stocks; 
and, without any regard to the actual value of these various 
bonds and shares, as based on their prospect of paying divi- 
dends, the time has not yet arrived when a broker could predict 
with any certainty that their prices would not advance another 
10 per cent in the next week. 

he bear tone of March has decidedly changed, and sales for 
the short account, which were then Jarge, have been covered to 
a very considerable extent. The situation at present may serve 
well enough to illustrate once more the fact that it is not safe in 
stock matters to be guided by the experience of the past. Things 
change so rapidly in this country, that the course of themarket 
for a long series of years can not always be taken as a guide for 
operations, and a certain time comes when things go far beyond 
all former limits, and the analogies of the past are lost. To 
bring these reflections to a more practical point—the oldest and 
most experienced stock broker who looked for a heavy decline in 
the market this spring has so far been aap disappointed. 
And yet the signs of the times all indicate the ordinary effects of 
a decided inflation; the ease in money has in some respects never 
been equaled. Inthe dark days of 1877 call loans were lower, 
but they were low for the very reason that — shunned every 
new enterprise, and money piled up in New York to be loaned 
out at 1 per cent on*call. But in a rational sense, money is much 
easier now than then, and never have new railroads and other in- 
dustrial enterprises found such ease in obtaining funds as at the 
present time. Itis fair to say that the rate of interest paid 
on their loans by the new railroad corporations of 1881 is fully 2 
per cent lower than the rate paid by the new ee of 1872. 
A six per cent gold bond at par is more readily sold now, than a 
7 per cent gold bond was then sold at 90, with gold ruling at 
114 and the railroads building in a better territory. The differ- 
ence in favor of the railroads of to-day, in having an interest 
obligation so much lighter, is quite obvious to all. 

Our money rat try it been more active at times, and stock- 
brokers have paid in exceptional instances as high as 6 per cent; 
the bulk of transactions have been at 4@5 per cent, and the 
range on all collaterals is 3@6 per cent. Prime commercial paper 
is quoted at 4@5 per cent. 

he Bank of England weekly statement on Thursday showed a 
loss of £147,000 in specie, and the reserve was 48 per cent, 


against 49 5-16 last week; the discount rate remains at 236 per. 


cent. The Bank of France showed a gain of 6,350,000 francs in 
gold and 5,575,000 frances in silver. 

The last statement of the New York City Clearing-House 
banks, issued April 30, showed an increase in the surplus above 
legal reserve of $4,380,875, the total surplus being $11,440,025, 
against $8,059,150 the previous week. 

The following table shows the changes from the previous week 
and a comparison with the two preceding years: 





























1881. Differ’nces fr’m 1880. 1879. 

April 30. | previous week. May 1. May 3. 
Loans and dis. }$304,435,200' Dec.$1,282,400/$280,436,300'8239,357,800 
Specie ........ 69,.289,400\Inc. 2,485,200} 49,406,500} 18,516,200 
Circulation...| 18,600,100/Ine. 1,382,706} 20,646,200} 19,683,100 
Net deposits .| 294,536,300|\Inc. 1,883,300] 252,572,200} 214,331,700 
galtenders.|; 15,784,700|[ne. 1,366,500} 17,014,000) 49,440,500 
Legal reserve.| $73,634,075|Inc. $470,825{ $63,143,050) $53.582,925 
Reserve held.} 85,074,100;)[nc. 3,851,700} 66,420,500) 67,956,700 
Surplus....... $11,440,025 Ine .$3,380,875| $3,277,450) $14,373,775 





United States Bonds.—There has been a large business in 
Government bonds, and much activity in exchanging one issue 
for another. The demand for bonds is large, and again we have 
_ to note a further advance in the four per cents to 1164@116% 
at the close to-day. Up to this morning the amount of bonds 
presented at Washington for extension in 3 per cents was 
about $75,000,000; and unless the amount in the next four days 
should be very large, or the time should be extended beyond 
May 10, it is evident that there would remain a considerable 
amount of the sixes to be paid off on July 1. The new 
“‘ Windoms” are selling here about 101@101%%. A circular rela- 
tive to the payment of bonds included inthe one hundred and 
first call has been issued by the Treasury Department, which 
contains the following : : 

Notice is hereby given that on and after Wednesday, May 4, 1881, the 


five per cent funded loan bonds of 1881, included in the ove hund 
and finst call, will be paid at the Treasury of the United States, in the 





ity of Washington, with interest from May 1 to May 21, the date of the 
maturity of the call. The interest due May 1, 1881, on such registered 
bonds embraced in the one hundred and first call as have not been 
redeemed will be paid as usual by checks drawn to the order of the 
payees of the bonds. 


The closing prices at the New York Board have been as follows: 



































Interest; Aprél| Ma Ma Ma May | May 

Periods.| 30. 2. 3. 4. 5. | -6. 
6s, 1881.......... eg.\J. & J.| 10378)/*103%)*103%)*103%) 103%)/*10B% 
6s, 1881........ coup.|J. & J./*10378)*103 % |/*103 %/*1038%) 103% /*1l03% 
Mi Receestes os reg.’ Q.—Feb. |*10153/*1015g; 1015g)*1011l9/*10119! 1011, 
58, 1881........ up./Q.-Feb. | 1027) x01 5g/*10119/’10149/*10119! 101% 
4193, 1891........ reg.|Q.-Mar.| 11438/*x1314/ 113144'*11314/*11344/*1133 
4193, 1891...... coup.|Q.-Mar.| 11438)* 1143g)*11414/*11419/*11439)*114l 
48, 1907 .2cccces ss reg.|Q.-Jan.| 11646/*1164g) 11648) 11619/*1164s) 116% 
4s, 1907........ coup.|Q.-Jan. | 116%) 116g) 11648) 11648) 116%4)*116% 
6s, cur’cy, 1895..reg.|J. & J.\*131 |*130 |*130 |*130 [4130 |*130 
6s, cur’cy, 1896..reg.|J. & J./*131 |*131 [*131 /*131 /*131 |*181 
68, cur’cy, 1897..reg.|J. & J./*131 (*132 |*132 (*132 |*132 /|*182 
6s, cur’cy, 1898..reg.|\J. & J.\*134 |*133 |*133 (|*133 |*133 |*133 
6s, cur’cy, 1899..reg.\J. & J.\*135 (*134 |*134 (|*134 (|*134 ([*184 





* This is the price bid at the morning board; no sale was made. 


The range in prices since Jan. 1, 1881, and the amount of 
each class of bonds outstanding May 1, 1881, were as follows: 





















































Range since Jan. 1, 1881. Amount May 1, 1881. 
Lowest. Highest. Registered. Coupon. 
68, 1881....cp.;L01l1J9 Jan. 3/1037 Apr. 27/$155,438,850/) $40,251,550 
5s, 1881....cp./10014 Feb. 24/1027 Apr. 16) 327,955,350} 128,067,600 
419s, 189i..cp./1114g Mar. 10/114%3 Apr. 30|} 178,307,000} 71,6938, 
4s, 1907....cp./1123g Jan. 3/1164 Apr. 30!) 539,066,900} 199,555, 
6s,cur’ney.reg.|12742 Feb. 28/136 Apr. 23) 64,623,512! ............ 








Closing prices ot securities in London for three weeks past and 
the range since January 1, 1881, were as follows: 























Aprit | aprit | May Range since Jun. 1, 1881. 
22. 29. 6. Lowest. Highest. 
U. 8. 5s of 1881....| 10419 | 10448 | 104 |103 Feb. 24/105%4 Apr. 1 
U.S. 4198 of 1891...) 116% | 11744 | 117%/114% Feb. 24/117% May 4 
U.8. 4s of 1907....' 11844 | 115%! 119 (115% Feb. 91119 May 3 





State and Railroad Bonds,—The dealings in Southern State 
bonds have been comparatively limited. Virginia bonds are held 
firmly, and there appears to be much confidence in them. Ten- 
nessees sold to-day at 7334. 

Railroad bonds have been active on a business widely dis- 
tributed throughout the list. Erie 2d consol. sold up to 105% to- 
day, and about $1,500,000 changed hands this week. Chesa- 
peake & Ohio currency 6s were also active, and about $1,200,000 
were sold at advancing prices, selling at 6374 to-day. 

The following securities were sold at auction: 


Bonds. 


Shares. 
00 Wittamnabtatye City 7... $2,000 American Dock Impr. 
af 


Diabecdmenh ad medademmen ita Co. 7s, due July 1, 18386, 
10 Republican Fire Ins..... 76 guar. by Central RR. of 
20 Kings County Ins........ 209 N. J. July, 1877, cou- . 
60 Hanover Fire Ins..159@160 IE. nid cndabiamenana 13016 
22 People’s Fire Ins.........118142| 650 N. Y. Mut. Ins. scrip of 
55 Phenix Bank............. 108 Rel déuccabsecnsekenene ees 
€5 N. Y. Gaslight Co........ 94% | 700 Metrop. Gaslight scrip..10214, 
30 Forty-second St. & Grand 3,000 42d Street & Grand 
 S See 205 St. Ferry 7a. due 1893....116 
OE BR ncnascasenens 111142}; 3,000 Jersey roo | 7s, water 
10 Brooklyn Life Ins........ 155% scrip, due 1891..... ...... 
25 Union Ferry Co.... ...... 112 10,000 Jersey ox 7s, water 
90 Brooklyn Gaslight Co.... 50% scrip, due 1913 .......... 1 
62 Nassau Gaslight Co...... 65 8,000 N. Y. & Erie RR. 3d 
25 L. I. Safe Deposit Co..... 1101, mort. 7a, due 1883........ 108 % 
70 Brooklyn Bank....... 93029314} 10,000 Br’klyn (N.Y. Bridge) 
10 U.S. Trust Co............ 42544 Te Deine s6tenscou 1 
50 U. 8. Trust Co............ 419 15,000 Br’klyn (Public Park 
200 North River Ins.......... 114% an) 6s, due 1924.... ... 13635 
10 Irving Fire Ins........... 80 10,000 Dundee Water Power 


12 Lafayette Fire Ins....... 114 


Land Co. of Passaic, N. J., 
19 Importers’ & Trad. Ins.. a 
105 2, 


lst mort. 7s, due 1922....103 
Dry Dock E. B’dway & 

Bat. RR. consol. 7s, due 

1893 (endorsed)..-.1 ae “te 


20 Commercial Fire Ins..... 
10 Jersey City Ins.... ...... 95 
50 Kuickerbocker Fire Ins.. 65 
50 Manhattan Gaslight Co..11742| 5,000 Third Ave. RR. 7s, 
14 Manhattan Bank......... 141 GN BE cvids cekoducseevita 100 


Railroad and Miscellaneous Stocks.—The stock market has 
shown renewed evidences of strength. There are more outside 
operators than for some time past, and these usually take stocks 
for the long account. The prospect of decided ease in the 
money market during the summer, and possibly during the 
year, and the very strong holding of certain stocks by the power- 
ful cliques which were heavily interested in them, have been the 
principal influences which finally had the effect of over-balancin 
the bearish tone which was prevalent a few weeks ago, St. Pau 
was then attacked ver rv and sold short to a large amount ; 
but this week we find the stock selling up to 120, and it is ramored 
that a stock dividend of 36 per cent will be declared sometime 
this sammer. Next to St. Paul, or perhaps more than that, the 
great southwestern combination has given strength to the 
market. ‘The terms of agreement have not yet been announced, 
but it is stated that a controlling interest in Iron Mountain stock 
will be purchased by the Missouri Pacific, which is to give three 
shares of its stock, now worth par in the market, for four shares 
of Iron Mountain. The Missouri Pacific is then to take the 
Texas & Pacific on terms somewhat similar to those of 
the Iron Mountain arrangement. We shall wait, however, 
for the final settlement of terms, as changes may yet be 
made. The reports of Lake Shore and Michigan Central 
for the year 1880 have both been published this week 
and make an exceedingly favorable exhibit for that year. 
The reports, though issued in May, are silent as to the earnings 





and expenses in the first quarter of this year. The elevated 
railroad stocks are about steady, and Manhattan is kept up to 22 
@23, although the company amounts to nothing if it forfeits the 
two elevated roads by a failure to pay the rentals. It seems 
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more than likely.that some capitalists will be found who will 
take Manhattan at its present price and make it pay. Memphis 
& Charleston stock has been conspicuously strong; I. B. & W. 
between 51—52; Texas & Pacific 


new stock sold largely to 


-da 
was strong and active; the dealin showed a notable advance; 
the general list was firm, and in nearly all cases showed an 
advance on last week’s prices. 


The daily highest and lowest prices have been as follows: 





April 30. 


Saturday. 


Monday. 
Ma y 2 


May 3. 


Wednesda. 
May 4 











Am. Dist. Tel.| 58 
Amer.Un.Tel.'|* 

..| 861g 
f.| 42 
P 31% | 
aa 6 85 
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Del. Lack. &wW. 

Denver K.G. 

Han. ~ jae J ef 
pre 

5 & TeX 70 





sour - seNuah 
Manhat 

; 21 22 
Met. Elevated! | 
Mich.Central . 
enone) © 204 


4456 
123 12 


W.| 4634 473 


ef. BT) Le ari 
ais Bi 
4246 
3% 715s 
» 20% 24 


%| At 444% 
10814 108% 
14] 5244 52% 


Northern Pac.|*42 
Do ___iopref. 
Ohio Central..| 28 

Oh : 














~ 


Weit 11985 116 
West. Un-Tel.+ 1158z 116% 1164 11 


54 
aie 
-| 744 75% 
O5 Y754 
nig 
~Big 2's 
43 
34% 135 


265 


4; 24% 
10874 11034 
11 7¢ 12054 
06% 107% 
5 5g 5V 4; 


I £0 
5 10434 10574 
75 516 
136% 138% 


1|1907%% 1094 
Lisle LISI 
10574 10645 106 

58 


1: 1394 1434 
SBig £95, 
10654 — % 


8414 85) 
H. kt.) 14444 145 
105% 0534 106 


60 





i 2534 


104 14 


74 
135% aes 


50% 
19434 196ig 12616 12816): 
9934 10149 100 
2” 24 | 22%, 





4974 
‘4 
22 


87 
10-6 





123 
85 
(145 
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Bi a 
tr, Fcind 
ars 4 

135 
165 :66 |}! 
113g! 1125, 1134/11 15'« 
1266 
$71 124%, M4 126 


101% 
23he' 
1334 2 | 3 
i 444) 13! 14), 
S87 4 BY 4 
110 
B05, 3034| 30M 81% 
416 155g oy 46% 
123 ap 
857% 
14798) 
107 
48 
SS 
3442 
43% 
72% 


SEES 


6r 


61 
(| 76 


4: 


ily 
ay ths, 108 


ee A 





22 
23 ost 


864 


R65: 





By. 
116 


2514 
1104g 1103611 
44 1205¢ 120%, 


a 100% 


140656 147 eM 
"4% 1072 


% 
11646 


_ 





4436 
. {109% 10916 
52 





60 
Tig 77% 
Ys 


74 75 
13844 139 
54 55 
125 
100 
228 23 
11% iat 

8634 
10954 110i ye 11159)120%4 111% 
315g 335g) 3314 


4675 4746 
2449 12454 
8534 «86: 


— 
e 


146% 148 
log 
as, 
35 
1g 4 
725% 
2914 30 


5446 

634 
131g 133% 

68% 6 


i 
102 
ss 1185 12034 
%) 49° 50 


8934 90% 
11634 118% 


Thursday, 
May 5. 


Friday, 
May 6. 








“62 | 61 
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61 


7734 7334 
LO1%@ Iv 
Sd S 
Lhe 
45% 
34 3434! 3 
142% 144% 
16646 167 (16 
118% i120 


L2si4 izd 
en tthe 26% 


1: 38% 
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3 
1390 §=13034 


5 
12V% 


104 


34 2U5¢_' « 
20% 
12: 


BY i4 
34/4 


63g 47 
Ledsy 1245 
SY 4 
ts: 148341 
1054/1 
4555) 4834 4 


re eH 


54 | 
| 52% 563 
ee 260 


924. 


vO 
11816 119%% 1184 119% 


Fz 


60 61 
.| 83 
73 


i “s =e 


#6 6 ‘BL 
43 


* tii i238 


,)124 1253, 
"108% LOY» 2 


127m 1Us94 


L091 110% 

> 394 

47 DU4 

tea’ 12446 
90 

137 147% 
U4 

4l6 
90 


3634 
42% 


bin4 








b446 54 
6346 64:54 


11949 12016 
48ig 20% 
Pig 91% 





* These are the prices bid and asked: no sale was made at the Board. 


+ Sales were also 


ay, 8334@87. 


made ex-privileze as follows: 
Gay, Sones : Teoséer, 81@S8l4x; Wednesday, 81344 82 


Saturda 


; Tha bo 


1%; Mon- 
—, 


Total sales of leading stocks for the week ending Thursday, 
and the range in prices for the year 1880 and from “Jan. 1, 1881, 





























to date, were as follows: 
er Range since Jan. 1 1881. ig A 
eek, - 
Shares. Lowest. Highest. Low. | High. 
Canada Southern....| 27,410) 66 Feb. 25) 90 Jan. 14/] 40 8132 
Central of N. J.. .... 122/218 82146 Jan. 4/112 Feb. 17) 45 9014 
Chicago & Alton..... 2,949 (132 Apr. 19)156 Jan. 5! 9910/1591 
Chic. Burl. «aed 3,160 160 Feb. 26/1824 Jan. 7|113 [183% 
Chic. -&& 177,835 101149 Feb. 25/1244 Jan. 20) 664%/114% 
ae Car 7,485 (117 Feb. 25/182 Jan. 17| 99 /|1241g 
Chic. & Northw...... 84,067 |117 Feb. 25/186 Jan. 19) 8718/1380 
do pref 4,260 13113 Feb. 26|14719 Jan. 17/104 (146% 
Chic. Rock I. & Pac. 5,545 |129 Feb. 26)142 Jan. 20/10012/204 
c — doen By! _* Mar. 25) 51 Jan. 22/......}. le 
pre ,U Feb. 25/109% Jan. 24/......]...... 
Col. che &Ind.Cent.| 11,247! 19% Jan. 4 77 Jan 3 91g! 251e 
Del. & Hudson Cana!} 24,773) 895gJan. 4 1 Mar. 7}| 60 92% 
Del. Lack. & Western! 382,100 /107 Jan. 4/13 Mar. 9] 6810/1104 
Hannibal & St. Jo.. 36,165 | 44% Jan. 4 68% May 6/ 227) 50%, 
Do do pref. 27,.760| 94 Feb. 26110 Jan. 10} 6339/1005 
Illinois Central...... 19,660 |124 Jan. 4)/1389% May 5) 9915'127 
Lake ah yep apne 2.74 3819 Jan. 4! 59%. Feb. 8] 2614) 42% 
Lake Shore .......... 253,055 |118 Feb. 25|135% Jan. 20) 95 |1395, 
Sonieville & iiaske 86,105; 79 Feb. 25|104 May 95] 77 74 
Manhattan .......... 51,740 | 2114 Apr. 26) 4612 Feb. 14! 21 719 
Michigan Central....| 78,660 |10334 Apr. 19}126% Jan. 20) 75 |1301, 
Missouri Kan. & Tex. 70,597 93g Feb. 25) 50144 May 6] 281.) 494 
N.Y.Cent.& Hud.Riv) 52,859/140 Feb. 25/155 Jan. 3/122 1/1553, 
a pam & West.| 129,724| 43% Feb. 25) 527% Jan. 15) 30 | 511, 
do pref.| 13,800] 821g Feb. 25) 95 Jan. 10) 47 931, 
Northern Pacific ....| 14,558 | 32% Jan. 13} 51 Mar. 7! 20 36 
Do pre 5,837 | 644g Jan. 25) 771s Feb. 18] 39338) 671g 
Qhio & Mississipp' .. 17,950 | 36142 Jan. 4) 46% Mar. 5/ 23 44ly 
Pacific Mail ......... 49,700 | 45% Jan. 4] 6214 Feb. 18) 2715) 62 
Phila. “& Reading....| 42,47 50 Feb. 25| 73% Feb. 19) 1319) 723. 
St.L.Iron Mt.&South.| 115,028 | 521g Jan. 4] 73% May 6) 3419) 66 
Bt. L.& San Francisco} 000 | 39 Mar.24) 51 Jan. 11) 2534) 48 
_ pref. 3,489| 61 Jan. 4| 71 Jan. 11) 33 | 65 
1st pref. 1,69 90 Feb. 25|104 Ma 6| 60 |100 
——— Pacific ih as de 89,485 |105o Feb. 25|124% Feb. 14) 80 [113% 
Wab. St. L. . ae 43,675 9 Feb. 25) 5133 Feb. 17) 2619) 48 
Do > oe 4,000 | 77. Feb. 25| 94 Jan. 17] 5114) 883 
Western unine el.. 65,118 | 80% Jan. 3|120%9 Jan. 29) 77191116 








Railroad Earnings.—The latest railroad earnings and the 
from Jan. 1 to latest dates are given below. The state- 
ment includes the gross earnings of all railroads from which 


returns 


“Jan. 1 to latest date” furnish the gTOss ea 
to, and eee the period rlboser ae in the second column: 


can be obtained. The columns under the 


heading 


from Jan. 1 






































[Vou. saencrnall 
-~—Latest ee reported——~ —Jan. 1 to latest ante. 

Weekor Mo. 1881. 1830. 1881. 1880. 
Ala.Gt. Southern.March..... $62,005 $47,829 $182,287 $154,457 

Bost.& N.Y.Air-L.March..... 23,066 23,923 63,321 65,17 
Bur.C.Rap.&No..3dwk Apr. 42,654 28,623 569/425 636,835 
Cairo & St. Louis.3d wk Apr. 9,459 8,133 132,126 103,252 
Central Pacifig...March..... 1,643,000 1,373,438 4,700,125 3,644,539 
Ches. & Ohio ..... March..... 28,451 222,762 575,410 623,778 
Chicago & Alton .3d wk Apr. 156,955 141,856 1,902,171 2,052,479 
Chic. & East. l..4thwkApr 35,140 21,444 501,592 327.698 
Chic.& G.Trk.Wk.end.Apr.23 30,746 17,139 422,983 $342,084 
Chic. Mil. & St. P.4thwkApr 383, 000 274,164 3,851,000 3,274,763 
Chie. & Northw..March. ....1,162,362 1 ,361,725 3,366,234 3,648,040 
Chic.8t.P.Min& 0.3d wk Apr. 45.246 ” 30.210 092,384 422,213 
8t.Paul& 8.city.3d wk Apr. 2 3 602 29,525 290,696 $83,680 
Yhie. & W. Mich..3 wks Mar. 49,900 46,505 184,818 165,457 
Yin. Ind. 8t. L.& C.March..... 185,004 193, 220 517,451 526,458 
Cin. & Springf...4thwkApr 25.098 21 733 304,465 281,197 
Clev. Col. Cin. & I. 4th wk Apr 133. 169 90,514 1,262,926 1,246,880 
Clev. Mt.V. & Del.38d wk Apr. 7,833 8,108 121,668 129,762 
Denver & RioGr 4th wkApr 128,759 54,807 1,456,862 586,228 
DesM.&Ft.Dodze.3d wk Apr. 7,653 4,413 90,158 78,495 
Det. Lans. & No afon..... 107,267 106,431 265,226 266,547 
Dubuque&s8. City. ‘8d wk Apr. 22,312 17,331. 265,879 303,473 
TR Bp February... 192,165 175,345 390,748 377,659 
East Tenn. V.& G.3d wk Apr. 23,516 19,797 418,123 380,617 
Flint & Pere Mar.3dwkApr. 39,749 30,698 532,672 468,476 
Gal.Har.& SanA.lstwk Apr 19,437 AIR RR SRP pew piesa aerate 1 tot 
Grand Trunk.Wk.end.Apr.23 216,633 182,546 3.257,823 3,076,193 
Gr’t Weatern.Wk.end.Apr.29 113,492 91,214 1l, 727, 925 1,557 r ‘966 
Hannibal&8t.Jo.3d wkApr. 44,263 48,051 591,097 703,259 
Houst. & TexasC.4thwkApr 68,063 62,964 1,280,487 1,077,384 
[llinois Cen. (Iil.).March..... 37,171 460,074 1.336.205 1,414,792 
Do (Iowa). Mare A ee 99,224 152,934 293,513 406,655 
Indiana Bl. & W..3d wk Apr 28,606 SE 3, eee aha” Mae 
Ind. Dec. & Sp...April. .... 41,220 31,913 TE 5 SR aee Poe 
Int. & Gt. Ayn” AthwkApr 55.032 33.974 793,050 525,271 
K. C. Ft. 8.& Gulf.Mareh..... 116,269 89,819 326,994 279,692 
Lake Erie & West.3d wk Apr. 25.086 18,697 356.130 235,730 
Louisv. & Nashv.4thwkApr 260,600 169,200 3,408,150 2,425,966 
Memp. & Charl...4thwk Apr 19,523 11,132 421,94) 381,607 
Mei. Pad. & No.3d wk Apr. 4,173 3,285 70,794 64,409 
Mil. L. Sh.& West.3d wk Apr. 10,094 <-> peceaeiaaie * Sepia 
Di LP ccee  ocatesse | sacbicec 160,999 139,694 
Mobile gx Ohio....April...... 162,027 so O91 831,415 762,603 
Nashv. Ch.& St.L.March..... 207.710 9,457 576,719 566,245 
N. Y.Cent. & Hud March..... 2,668,250 2, rt yy 835 7,366,426 7,765,679 
é. - L. Erie & W.February..1,4 v5, 765 1, 252, 218 2,869,202 2,548,599 
Y.& N. Engl’d.February.. 173,61 149,907 363,363 14,139 
N. Y. Pa. & Ohio..Febr uary.. 389,125 384,980 811,033 7,345 
Northern Central. March..... 52,906 415,325 1,221,719 1,080,679 
Northern Pacifie . April ...... 214,755 186,075 565,684 64,082 
Ogd. & L.Champ.February.. 23,268 22.74 48,170 52,949 
Oreg’n R. Nav.Co. March..... erKth 257,609 ee 529,558 
Pad. & Elizabetht.3d wk Apr. 112 6,79 3,678 113,934 
Pennsylvania ....March..... 3 844/304 3, 278) 186 10, 138. 133 9,306,313 

Peoria Dec. & Ey .2d wk Apr. 6,28 5,64 80,22 
Philadel. & Erie..March..... 285, B73 327,678 735, 377 797,357 
Phila. * x ae March..... 1 ,600, ae Tellin 
8c.L.Alt. .3d wk Apr. 31.209 23,480 434,650 389,868 

Do aasatie’ 3d wkApr. 14,7 11,006 234,514 00, 

St. L. Iron Mt.& 8.4th wk Apr 122.678 80,362 we te! 24 1,907,194 
S8t.L.&San Fran.4thwkApr 83,663 48,946 017 767,311 

8t.Pau) & Duluth.January... 9,915 38,19 39" 915 38,19 
8+.P.Minn.& Man.4thwkApr 125.800 84,200 1,160, 272 912,715 

Scioto Valley...-.. 4th wk Apr 7,942 6,03 99,852 90,74 
South Carolina...March..... 130,841 94,594 366. 796 332,818 
Texas & Pacific ..March..... 12.420 215,070 836,394 680, 020 
Union Pacific ....March..... * 72. BOF, * Beer eee oe 
Wab. S8t.L.& Pac 4thwkApr 264,554 238,840 3,773,612 4,079,804 
Wiscoisin Dent...3 wks Mar. 46,930 63, a. - aati pepdsdoo 


Exchange.—There is reported to be a good amount of the 
sixes of 1881 returning from foreign holders, and more than suf- 
ficient to balance the export of railroad and other securities. 
Rates of sterling exchange are stronger in consequence of this, 
and from the natural decrease in commercial bills at this time of 


year. 


To-day the rates on actual business were about 4 844@ 


4 8436 for bankers’ 60 days, 4 8676 for demand and 4 87 for cables, 
The following were the rates of domestic exchange on N 4 
York at the undermentioned cities to-day: Savanna 
14, selling, 4@% prem.; Charleston, buying, % prem., ” selli on 
14 prem.; New Orleans commercial, \ 50 prem., bank, 2° 50 prem.; 
Chicago, 25@50 premium, and Boston, 9 pence discount. 
Quotations for foreign exchange are as follows: 


, buyi 














May 6. Sixty Days. Demand, 
Prime bankers’ sterling bills on London.) 4 8442@4 85lg | 4 86% 04 87% 
Prime commercial .........cc.cccccocccee 4831004 84 4 351o@4 86 
Documentary commercial ..............- 483 @483% /1485 @485 
ate lata SE a Pa 5 205g@5 1938 | 5 181¢@5 167% 
Amsterdam (guilders) ............ ...... 3972@ 401g 401g@ 40338 
Frankfort (reichmarks).-...............-- 9414@ 94% 95 @ 95 
Bremen (reichmarks).................... 91lo® 9A 95 @ 95% 








Coins.—The following are quotations in gold for various coins: 


Sovereigns........$4 84 @$4 87 | Silver 44s and at a — ee par. 
Napoicons........ 382 @ 3 86 Five franes..... — 94 
x Reichmarks. 472 @47 Mexicar. dollars.. — — fous — 891 
X Guilders....... 392 @ 398 Do uncommerec’l. — 87 @-— 8842 
ae an’h Doubloons.15 55 @15 75 | English silver . 472 @ 480 

ex. Doubloons. a” 50 @15 60 Prus. silv. thalers. — 68 @— 69 
Fine silver bars .. 1 12%0 1 131g] U.S. trade dollars — 994@ — 99s 
Fine gold bars. .. par @¥% prem. | U. 8. silverdollars — 997%g@ par. 
Dimes & 14 dimes. — 991e@ par 





U.S. Sub-Treasury.—The following table shows the receipts 


























and payments at the Sub-Treasury in this city, as well as the 
balances in the same, for each day of the past week: 

Balances. PN CNRS 

$ $ $ ¢ 

April 30...| 749,247 46) 898,538 67) 73,514,858 01) 5,579,394 OL 

ay 2...| 1 249,731 70| 1,569,419 65| 73,495,752 78| 5,278,811 29 

“" 3...| 842,408 92] 2,143,350 93) 72,158,135 55| 5,315,486 51 

“ 4...| 1,721,324 48] 1,741,947 23] 71,517,453 08] 5,93! ,546 23 

“  5..-| 1/363,692 53] 1,505,302 16) 71,131,041 57} 6,180,348 11 

“ 6...| 1,332,473 05] 2,844,287 70| 69,452,451 61) 6,347,123 42 

Total...... 7,258,878 14 10,702,846 34 sewer eeeereesee eeleace ececcecenee 
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Gir ENERAL QUOTATIONS OF STOCKS AND BONDS. 


Quotations in New York represent the per cent value, whatever the par may be; other quotations are frequently mai1e per share. 



















































































The following abbreviations are often used, viz.: “ M.,” for mortgage; “ g.,” for gold; “ g’d,” for guaranteed; “ end.,” for endorsed; “ cons.’” 
for consolidated; “‘ conv.,” for convertible; “s. f.,” for sinking fund; “1. g.,” for land grant. 
Quotations in New York are to Thursday ; from other cities, to late mail dates. 
Subscribers will confer a favor by giving notice of any error discovered in these Quotations. 
UNITED STATES BONDS. Bid. Ask. STATE SECURITIES. Bid. | Ask. City SECURITIES. Bid. | Ask, 
_ UNITED STATES er Virginia—(Continued)— Haverhill, Mass.—6s,’85-89.. A&OT/108 [110 
O6 Disane ietleiveioan -J&J| 103%)1037%)| Tax-receivable coupons ........... 96 | 97 ||Houston, Tex.—l0s..... ........ .... 25 | 30 
Oh, Ba necigantanceed —.. .. J &J | 103%} 1037, CITY SECURITIES. ON a apealmateeRienap hain, 25 | 30 
58, paacn G ES kek ene reg...Q—F|i0149/101%!| Albany, N. Y.—6s, long....Various!/106 | ..... Indianapolis, Ind. —7-308,’93-99.J&J|...--.|..... mi 
5s, funded, 1881 . ....coup...Q—F SORTS OE NL CO MDs cccceswes sccveccccscontscss ah RRS Jersey City—6s, water, long, 1895..|105 |107 
SE, MR cdddsedis anedscee reg.. Q—M/11344/1139|/Allegheny, Pa.—4s.............-. F&I a ialniidianied 7s, waher, 1899-1902........ J&Jilill (112 
og eee coup.. Q—M|+1438/11419|| 6s, 1876-"90 .................- Dg SD Res 7s, improvement, 1891-’94....Var.j/108 [110 
rr reg... Q—J{i1618)116%)| Wharf 7s, 1880............... 7 Se eae 7s, Bergen, long............. fy *. J}107 (108 
Se, Ep eceteke wiaease coup —J}*1648}116%8)} Allegheny Co., 58..........-- ("7 2S Ae Hudson County, 68........... O|LOL |105 
6s, Currency, 1895...... reg &Ij13O |...... Atlanta, Ga.—7B8......... ..ccccccceeee 110 |114 do 73.M&8 and +E 108 /|110 
6s, Currency, 1896...... reg....J&J|131 |...... ebb inbadueneenduesccusektaeie 117 |120 Bayonne City, 7s, long........ J&I}104 (105 
6s, Currency, 1897......reg....J&J|132 |...... NI inns cotendbatneninds WOE Fisive Lawrence, Mass.—6s, 1 A& O'}LI9 |121 
6s, Currency, 1898...... reg -- J&J)133 |...... Augusta, Me.—6s, 1887, mun..F&At!10712/1081o | Long Island City, N. Water, 78,'95|105 |..... ° 
6s, Currency, 1899......reg.... J&J|1B4 |...... Augusta, Ga—7s. ............ Various|110 {112 Louisville, Ky.—7s, long dates. Var.ij118 |120 
FOREIGN GOV. SKC URITS. Austin, Texas—108....:...°.......... 105 j|112 78, short RRR UE LS Var.ij/1104%/113 
Quebec—5s, 1908........ -.... OT a Baltimor e—6s, City tiali, 1884 ~~ 108 /|112 i  6c0scesscsdacisesdeads Var.1/108&19|1101g 
STATE SECURITIES. ze 6s, Pitts. & Con’v. RR.,1886.. J&J} 112 13 os. RUN ME ok Var. 1}10349|1051g 
Alehete~Ciase “A,” 2 to 5, 1906...| 7142, 7244'| 6s, consol., 1890............. we TT UY gg i  SURRCRR Aap rr aemninRm mn SE 
ids cedteideadinis AD lncwese 6s, Balt. & O. loan, 1890..... —J}11933/ 1290 Lowell, Mass.—6s, 1890, W. L.M&Ni|118 /|120 
Class “BR,” i. cits aechycude 2 Ge, ls Bec chercecduccaee< M/119 {126 Lynchburg, Va.—6s........... & J\106 |109 
Class “C, ” 2 to 4, 1906............ ae Sevoues 6s, tee Bag | SERA ES &#}120 |123 ie ee eee oe & Jj125 (130. 
6s, 10-20, Ee J & Jik00 }....:. 6s, do onset, 1893...M&S8/122 (126 ||\Lynn, Mass.—6s, 1887........ F&Atil1i1 {111% 
Arkansas—6s, funded, 1899 ..J & J| 27. | 30 5s, Snes, NE SETI S: M&N/117 /118 Water ane 6s, 1894-96...... J&J/119 |121 . 
7s, L. R. & Ft. 8. issue, 1900.A & O} 12'9)...... i, MG die Scthewsbbenh veers J&J\126 (128 MED LAs cAcbtande savas cate M&N?|101 [10149 
7s, Memphis & L. R., 1899..A & O| 1249)...... 6s, West. Md. RR., 1902 .... J&J|126 |128 ||Macon, Ga.—7s...................... 100 /|105 
7s,L. R. P.B. & N.O.,1900..A & O| 1242)...... 5s, consol, 1885.............. “Q-I | Rae Manchester, N. i. —5s, 1883-853 &J1|102 |103 
78, Miss. O. & R. Riv., 1900..A & O} 1249)...... 6s, Valley |, ST” Sa A&0O 11214113 is a ie dibtetdaancesdéess &Jij117 |119 
[, Ark. Central RR., 1900.A & O| 1212 1549/|_ 58, new 1916................ M&N 123 |124% Mampate, Tenn.—6s, C......... J&J| 20 |..... . 
7s, Levee of 1871, 1900..... J&Ji 4 6 ||Bangor, Me.—6s, RR.,1890-’94.Var.1 tt 114 6s, PR ee ee J&J| 20 sane 
California—6s, 1874. ................|--22+-|--0--- Ge, water, 1905. .............. J&JI11 21 6s, na | fund., 1900 ........ M&N/ 20 |...... 
Connecticut 6s, 1883-4-5.......... #104 |...... 6s, E.& N.A. Railroad, 1894. Jée1|113 114 6s, end., M. & C. RR. .....-------+. 40 | 50 
Delaware—6s................... Eee Poe 6s, B. & Piscataquis RR.,’99.A&01| as 115 ME a skera acaeshacaads J&J} 35 | 45 
Florida—Consol. gold 68....... J &J| 95 |102 ||Bath, Me.—6s, railroad aid..... Var! 1 1001, wr ae. —5s, 1891....J & D} 93 |102 
Jeorgia—6s, 1880-86.......... & A|109 |...... 58, 1897, municipal..........-..... 106 || 78, 1896- 1 Var. 110 /....-+ 
7s, new bonds, 1886......... J & Jill }...... Belfast, Me.—6s, railroad aid, ’98.. t; 101 es 78, oe a | aber iameRtea T&I|115 |..... ‘ 
7s, endorsed, TRE y ae | GD eee Boston, Mass.—68 scur,long,1905 Vari 1 5 {127 ||Mobile, Ala.—3-4-5s, funded..M&N| 47 | 50 
78, gold bo bonds, 1890 ......... Q—Jj118 |...... 6s, currency, 1894............ 2344 123% ‘Montgomery, Ala.—New 38 ..J & J/ 55 | 60 
ls  CEy Is cect cersscocecsecs A & O}.--.---|.--... is Ms Bcincinscodscwcsdeu Mf i117 I OO 1 .ctzes 
Pe co ie tri ik maahdeninat a J&Ji110 {115 4s, currency, 1899._......... J&J 105 (106 Nashville, Tenn.—6s, old............ 100 /110 
Louisiana—New con. 7s, 1914..J&J| 59%) 60 || Brooklyn, N.Y.—7s, ’81-83....J & J.103 (110 || 6s, new.....................-+-2---- 100 {i110 
7s, small bonds ................--.- _» a Pe TA SE i di cavaccererases J& J 110 (120 Newark—6s, NR ksi sdckecesnnd Var.i|/Llutg| LI 24g 
Maine—4s, 1888..... .......... F&A 102 {104 7s, Park, 1915-18..... ...... J &J)140 (143 ERAT Rs BRON RPI Oe Var.ij116 |117 
War debts assumed, 68,’89.A& Oj/116 /|11619) 7s, Water, 1903............- J &Ji\139 142 76, water, long. ..........<--- Var.t}119 |120 
War loan, 6s, 1883.... ....... 04 {105 7a, Bridge, 1O15......-....0- J & J\140 142 ||New Bedford,Mass.—6s, 1909. AO! 125 |130 
Maryland—6s, defense, 1883.. J&J\i03 ({10849/| 6s, Water, 1899-1909........ J&J1lli9 124 5s, 1900, Water BOO ik cacees O}113 [115 
6s, exempt, —_ ERS &J\109 |...... 6s, Park, 1900-1924......... JI & J\126 (130 |N. Brunswick, gk PS “ERE = 105 |107%g 
6s, Hosp tal, 1882-87........ J&Ji1OS |...... Kings Co. 7s, pn tes ere M&N\106 (114 Gi dbcr Weed ondirmededeudsabdaad ade 98 |100 
SR —JiiO9 |...... do 6s, 1880-’86......M &Nj|103 /|115 ||Newburyport, Mass.—6s, 1890. F&ii 113 {115 
5s, TE dindinsndcied svesaed — Ji LOO |...... Buflalo, N. Y. —78, 1880-’95....Var.;102 (116 ||N. Haven, Ct.—Town, 6s, Air Line...|....-..|.....- 
Massachusetts—5s, 1883, gold.J&J||103 |{10319|| 7s, water, long.... .... ...--- ar.tj1l5 |120 Town, 6a, War 10AM..........00...-|-ccece|-ocees 
D8, gold, DE conisties nbavens A&O}11449)115 Gi Fes Bs wns ‘code <adnve & 81/108 |112 do 6s,Town Hall..............|------|]----- 
58, gold, 1804 thieaiiene einhiamidild ar. 1|/116%/117 er Mass.—5s, 1889...A&01/109 |1L11L City, 78, SOWOTARC. ........ ccc cnc -[eoscce|-ccees 
58, & sterling, 1891......... J&It}108 {110 6s, 1894-96. water loan...... Jas &Jij121 |123 Oe Gi doc inncoes osiscedassaccesgc-baeandsnelaen 
Go 1804......... M&Nij110 |112 6s, 1904, city bonds.......... 25 |127 BE i  e iddinvedcvid.coddavansteceteeaea 
et | Beaeitom A&O}|105 |107 Charleston, 8.C.—6s, st’k,’76-98. oJ babenele edales New Orleans, La.— Premium bonds.; 43 45 
Michigan—6s, ess: wadhbuien & 21806 1.2.2. 7s, fire loan bonds, 1890....J & J| 60 | 65 Consolidated 6s, 1892........ ar.| 52 | 55 
RCPS M& NjI15 |...... Ta, moM-taxX DOME. .........ccccesse _ 2b ae Newport—Water bonds.............. 11049)111 
Minnesota—7s, RR. repudiated. ....| 90 25 oe a We? Bedhees N.Y.City--5s, water stock,’90.Q—Fi,;108 |1O9 
Missouri—6s, 1886.... ........ J & J\1102/11119)|Chelsea, Mass.—6s, ’97,waterl.F&At}120 {121 6s, do 1883-90. .... —F/}104 /|115 
pending bonds, 1894-95 ....3 & Jj119 |...... Chicago, [11.—7s, water bonds, 1892 /1201g/12114 6s, aqueduct stock, ’84-1911..Q—F/106 {120 
Long bonds, ’89-90... ...... 2 ie Ue. 4s owes 7s, water bonds, 1895............- 24 25 7s, pipes and mains, ony D _M&N\128 |130 
yes um or University, 1892.3 & JilS j...... 7s, city bonds, eats stall sna see dhincpaithiien 1201g/12134|| 6s, reservoir bonds, 1907-11.Q—F/|120 {122 
Hannibal & St. a Se, 1886....3 & J/110%/11143 7s, city bonds, 1895 ..............- 124 [125 5s, Cent. Park bonds, 1898...Q—F|109 |110 
do 1887....3 & J/L1049)..... 4 los, city ony 1906 Sh iciduatnebs 106 %|10719)|_ 6s, do 18 ..Q—F 118 |119 
N. Hampshire—5s, 1892 asim J&IJilil (113 Cook Co. 7s, 1892 Lists sina wes dileas 1205/1214 7s, dock bonds, 1901.......- M&Nj\128 /|130 
War loan, 6s, 1892-1894 Seana J&I|122 1123 COG GO GR, BOs cccccccdsccéscodd 108 {109 6s, do i) eee M &N/122 |123 
War loan, 6s, 1901-1905..... J&Jii2zs |124 Cook Co. 435s, 1900................ 106%)... 7s, market stock, 1894-97..M&Nj\126 {127 
War loan, 68 1884....... .... M&S) '06../107 West Chicago 5s, 1890 ............ 10619} L07 6s, Improvem’t stock, 1889.M & N|107 |108 
New a 1897-1902... .J&J*|-----. ee---{/ Lincoln Park 7s, 1895............. Be. b.ccese 78, do 1890 . M&Ni114 /|116 
6s, exempt, 1896............. J&J*|---- {....4. West Park 7s, 1891............<-. Se are 6s, gold, cons. bonds, 1901.M&Nt|.--.-.|....-- 
New York—6s, gold, reg., ’87...J&J|110 |...... South Park 6s, 1899............... 108 {109 6s, street impr. stock, 1888.M & N/109 |110 
68, gold, coup., 1887 ........ Deg. Re maegy Cincinnati, O.—6s, tong........Var.i|.....-] ..... 73, o do 1882.M & N\104 /|107 
6s, gold, i ndne cies neowieda & J:106 |...... cD Lcctihides'wnens sinedts TEE, wnteatacdues 6s, gold, new consol., 1896........ 121 {122 
CE, BIE cuoaes owevcddals pest Ee eee Sibcedicen vind bniode (a ae 78, Westchester Co., 1891......... 109 j110 
Ge, gold, 1892..............-. Pee | 2 a RE eee a ee Newton—6s, 1905, water loan..J&J|126 |128 
Sis iy BE cinasdcaccceencs A&Oil21 |...... eceass: RR. 7-308, 1902...J&J1/13029/131 58, 1905, water loan........... J&J\114 (116 
N, Carolina—és, old, 1886-’98..J&J| 3543) 42 do 7-308, 1906 .......... ih as Norfolk, Va.—6s,reg.stk,’78-85..J&J|107 |..... : 
id nee ediitindns anes beueete A &O} 3519} 42 do 68, g.,1906.....M&N 1 116 {117 8s, Coup., 90-93........-..-Var, AZO }...--. 
6s, NG. RR., 1883-5......... J & Ji142 |...... do Cur. 6s, 1909..... F&A\116 {117 8s, water, 1901............. &Nt124 |...... 
68, MS Si iedles eemecinmaemn & Ss do Ske. fd. 5s, 1930.M&N)\108 |108%!|Norwich, Ct. a  SRRCES A&Of\112 {115 
6s, do coup. off......... J & Jii2144)...... do nS ba 4s, 1901.J&D/1015g/10z 78, 1905 badsehidnnes Genes vaiena J.&Jj|125 (130 
6s, do coup. off......... A & O/}12142)...... Hamilton Co. NES AI ' SD Dissale Orange, N. J.—7s, long...........--- #}108 {110 
6s, Funding act of 186€ 1900J&J| 13 |{...... do Te, SEE, OEE VS Oswego, N. Y.—78, 1837...........- Pp wdcolvciees 
6s, do 1868,1898A&O0| 13 |...... do long 7s & 7-30s. headuslbeooes Paterson, N. J.—7s, long........-. Varjl16 {117 
6s, new bonds, 1892-8......... / < Qe ape Cleveland, O.—6s. long.....Various{|......]...... UGE 2.0) h.40-deuniedabedeuedeubonie 109 |110 
, 3 “ae grease se 2  eeees Special 78, 1879-89 ....... Yearly {|......]...... PE indnd sch inadsndsbcdentnaedehis 104 {105% 
68, Chatham RR.............. &O;| 7 8 |\Columbus, Ga.—7s, Various....Var.|......|...... Potereb-ire, Wes ct contd atinsss J&J;)100 |...... 
6s, special tax, class1,1898-9A&U| 8 9 |\Covington. Ky.—7-30s, long ....... Tisddcsloatiadall! Midintdosdedbivebhsedineadcpadned J&J\114 |116 
, do class 2 ...... SG; S. h.cccse Dae GE cabdboviucncncddwededsi © .adedtnitsinn Oe, MOONE CMs ictisd cancddesi suseode 114 |118 
’ do class 3 ...... A&QO} 7%g)...... REE RET EEA OE ee TORR NPT a Pa. —5s, reg...... S&J*|......|. saauis 
4s, new, 1910................ J & J| 86, | 87 ||Dallas, Texas—Ss, 1904. ..2..220222. 105 {110 SERS a SOR. svciclicsina 
4s, new, small...............2.-.--  foedbie | ‘S * SERRE aeRe 10L /|110 6s, non Ay sea due 1895 & over.J&J|..-.--}- oes @ 
Ohio—6s,1881................. J & Ji10149)...... Dayton, O.—6s 1890...............- 11108 |...... Be Po cen cbddedecddvcaduoceses scsspoadenene coos 
6s 8,1886 idbebhtbsededs enanaaild 2 F 3S e ee Detroit, Mich. 78, long.....--- Var.t/110 |120 ||Pittsburg, Pa.—4s, coup.,1913..J&J.}......|-.-.. ° 
Pennsylvanians, 27-78. tS A pnepenee 7s, water, long........ ...2+e Varjij121 |..... 5s, reg. and coup., 1913...... Rea Pte 
58, cur., reg., 187 5 ees 7° pen saute District of Colunabia- 7s, water, reg. & ep., '93~98...A&0.|110 |...... 
58, new, reg., 189 92-1902... sidicin F&A|...... "CE Consol. 3-65s, 1924, coup.... F&A)105}9)...... 7s, street imp., reg, °83-86....Var.|..-....}. ditties 
6s. 10-15, reg., 1877-’82..... F@ALI8 |...... Consol. 3-658, 1924, PS i a ee Portland, Me. —68, Mun., 1895. Var.1|116 |-...... 
6s, 15-25, reg., i8eo92 sanhtn F & A|..----- 105 Funding 5s, 1899............. J&JI110 (113 6s, railroad a i, 3607 ....--- M&S |119 {121 
Rhode Is!’d—tis, 1893-9, coup..J &J|115 }...... do SUN nrttadeded &Jij110 |L13 || Portsmouth, N. H. —6s,’93,RR.J&Jij115 |117 
South Carolina—6s, Act of March 10 | 10% do registered.......J&Jt/110 |113 ||Poughkeepsie. N. Y.—7s, water ....{/115 |.....- 
23, 1869. Non-fundable, 1888.. ; Perm. imp. 68, guar., 1891...J&Jt}115 [117 || Providence, R.L.—5s, g.,i900-5.J&J 1/117 [11749 
Browne consols..........-....--.-- 104 |107 Perm. imp. 7s, 1891.......... &Jt}120 {125 ~ old, 1900, water ‘loan...J * J|127 |130 
Tennessee—6s, old, 1890-98 ..J & J! 7444) 74%3|| Wash.—Fund. ioan(Cong. )6s,g¢.,’921/115 (117 Di tedddetiodhan oaneéaile M & 81|106 [108 
68, new bonds, 1892- 1900 ..J & J) 74 7458 Fund. tee eat Pa 168, 5-» 1902 Varij117 (120 aictimond, Va. —6s jbbococeconses s &J\11219'113 
» hew series, 1914......... & J} 7434 74%8/| Elizabeth, N. J.—7s, short.... ...... OB 0. Th. DBidedivdccsdaded cocecsibatenes J & J\129 30 
Past-due-coupons ................-- 50 | 54 7s, funded, 1880-1905. pisininedia (NE ee eae a ee EE Fs 104 {106 
Te Pi dncec sas seess &81108 1110 7s, consol., 1885-98.......... A&O| 44 | 47 | neckabaan BG Bi cic wctins Var. 106 “4. 3ise2 
78, gold, 1892-1910........-. SEES TEES: Nh Fi, Bis cchecennauncaciiininGedaanon 44 | 47 || 7s, water. 1903......-.....- J & Jtj122 |..... ‘ 
78, gold, 1904................ J &Jt}118 {120 Fall River, Mass.—6s, 1904... F& Aji/12149'123 || Rockland, Me.—6s, 89-99, RR..F&A| 99 |100 
ermont—6s, PEST J &Dj116 (118 TET er? eee F&A 11149113 |/3t. Joseph, GFE. sic’ cb cbs cds Var. |..... olseeee . 
Vir, ia—6s, old, 1886-’95....J & J} 40 425, Fitchburg, } ins. —63.’91,W.L..J&Jt 113 (115 Bridge 10s, 1891 ....-....... de J f.cecce} cece e. 
68, new bonds, 1886-1895...J & J| 40 |...... i Fredericksburg, Va.—7s.......M&N]......)....-. 3t. Louis, Mo.—6s, short....... Var.t/108 |...... 
, consol. ”_ 1905 Sdhwébiscoed abil S'S SUL h.cceee Galveston, Tex.—10s, ’80-’95 ..Var.|......)...... bree 63, gold, 1890 ie oo J &Dtilil |--.... 
» do ex-coup., 1905...J & J} 81 83 || Galvest’n County,10s, 1901 J < J 102 (103 0 (new). 1892.A&0O |112 /|114 
6s, consol., 2d series......... J & Jj 40 |...... Hartford, Ct.—City 6s, var. dates..t)......)....-. Bride approach, DEekab es oaddaceus 112 |.:..2¢ 
6s, deferred bonds.....-..-...-.... 19 19%|| Capitol, untax, 68......... ...... dnécehvandie Renewal, gold, 638...........- Var.j112 |..... e 
__ Ss SEER pee 5lig! 52 Hartford Town 449s, untax....... _ Pe Se Sewer. 63, gold, 1891-93.... ‘Var. 12D tinices 
* Price nominal; no late transactions. + Purchaser also pays accrued interest. . j In London 
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[Vou. XXXII, 
, or? 
GENERAL QUOTATIONS OF STOCKS AND BONDS—Coyrinvep. 
For Explanations See Notes at Head of First Page of Quotations, 
CITY SECURITIES. Bid. | Ask RAILROAD BONDS. Bid. | Ask. RAILROAD Bonps. Bid. | Ask, 
St. Louis, Mo.—(Continued).— Central of N. J.—(Continued)— (Cin. Laf.& Ch.—1st, 7s S-,L1901.M&S} -.-...f 1, 
St. L. Co.—Park, 6s, g.,1905.A & O} 116*9]...... Adjustment bonds, 1903......... 108 |10819! Cin. Rich. & Chie. --1st, 78, 95. J&I't109 1112 ~° 
Currency, 7s, 188 7~88....Var.| 110 |...... Income bonds, ON heed Pe 101 {10149} ,Cin. Rich. & F. W.—1st, 7s, g...J&D| 102 1105 
Bt. Paul, Minn.— 6s, ’88-90..J & D| 162 [107 Small bonds, 1908.... ...... MEEE sdebeskvctees Cin. Sand’ky & Cl.—6s, 1900..F&A)|t101 |102 
78, 1890 AE A ch ele aN &N! 110 {115 Am. Dock & Imp. Co., 78,’86 Jag 130 %y}....-. | 7s, 1887 extended........... T&S ii03 1104 
cee Var.| 115 |.....- do assented ............ 129%) ...... | Corsol. mort., 73, 1890 ...... &D} 10519)106 
Salem, Mass.—é6s, long, W. L. “AKO t122 1125 Leh.& Wilkesbarre Coal,’88,M&N) ...... 100 ||Cin.&Sp.—7s, C.C.6.& 5. ROOL. AB ccvcttll Se 
SL Tle Ee. cocecnnccccdiod J&I/LIZ j115 Small bonds, ea M Be Bicées | 7s, guar., L.S.& M.S., 1004. AMON .<csitt.. 
8. Francisco—7s, ¢. City &Co..Var.| 100 (108 Consol., i gold, 1900..... Q-M ae Yee Clev. Col. C. & [.—I1st, 7s, '99._M&N| 12473195 
Savannah funded 5s. cunsols....... 87 90 assented! 1105g/111 Consol. mort., 7s, 1914...... J&D)} 120%) r 
et Mass.—5s, 1895..A&0)t107 (110 j|Cent. Ohio—1 = M., 6s, 1890..M&S} 11349/114 Bellef. & Ind. M., 7s, 1899...J&J| L1L 115 
ern “ea GIRL +107 {108 /|\Cent. Pacific—1st, 68, &., '95-98.J&J| 116%4)...... lev.& M. Val. —Ist, 78, £., 93. F&A oncesthicecs E 
Sis if * GE ek Sa ges A&O't10812)110 State Aid, 7s, g., 18S4........ J&J} 10549}...... 8. F. 2d mort., 7s, 1876...... M&SI .---.-]...... 
Bpringéield, Mass.—6s, 1905..A@O/t120 (122 8. Joaquin, lst M.,6s, g.1900.A&0} 108 |...... Clev. & Pitts.—4th M., 6s, 1892.3. ot ee eee 
7s, 1903, water loan......... A&O}t128 |130 Cal. & Oregon, Lst, 6s, g.,’88.J&J} 107 |..... Consol. 8. F., 7s, 1900. . -M&N; 126 41297 
Toledo, O. 7-308, RR.,1900.M & N/t....-.}....- Cal.& Or. C.P. bonds, 6s,¢.,"h,92IJ&JI|{109 {LIL |}C.C.& LC. —1st cons. ms 1908.A&0! ...... 145 
i iithidikel atviduns sidtimeiwedds we 2 ee eer Land grant M., 6s, g., 1890.A&0| ...... L106 2d mort., 73, 1909 ........... PEA) o0sci 100 
8s, water, 1893 &’94........ Ee cwenballcacanel West. Pacif., 1st, 6s, g.,’99..J&J| 111 |111%!} Trust Co. oort., let, aee’d.........] eceoee 120 
WwW a Beret D.C. —— Dist. of Col Charl’te Col. G&A. —Cons. 78,95. J&J} 110 {112 do do supplementary. 120 |123 
Wilmington, EEE 90 {100 2d mort., 7s, 1910. ........... &J} 99 1100 do income 7s..1890) 71%) 73 
GR... ccccccccccenes a Mvensee Cheraw & Darl. —Ist M.,88,'88.A&Q] 116 |...... Chic. & Gt. East., lst, 7s,’93-95.|"100 j.. 1... 
Worcester, Mass.—6s, 1892...A&QO\1117 |118 a of 108 I.<0... Col.& Ind. C., 1st M., 7s, 1904.34) \*115 118 
58, anor Cite aeemeeed dill A&O| 113 }115 |\Ches. & Obio—Pur. money fd.,1898; ......|...... | ) od M., 73, 1904.M&N|*108 114 
icbkcheubbecwedécasialeh A&O} 10619/109 EE Dh. ctkacbecndentiimesaheeennh i a anne ; Un.& Logansp., 1st, 78, 1905.A&0/"109 |113 
Sateen. Y.—Water, 1903....... i115 (120 6s, gold, series B, int. def. 1908..| 8658} 867%,|, T. Logansp. & B., 78, 1884..F&A|*101 \104 
RAILROAD BONDS, 6s, gold, small bonds, 1908.. 2) eet Cin. & Chic. A. L., 1886-90...... ee See 
Ala. Cent.—ist M., 6s, 1918....J&J| 100 |...... 6s, currency, int. deferred, i 918.| 6134! 6133||Columbia & Green., "1st 6s 98 {102 
Income 6s, 1918.............. &J; 4249) 50 6s, currency, small bonds, 1918 .| 57 |{...... \Col. & Hock.V.—1st M., 7s,’97.A&O te a: 
Ala. Gt. Southern—1st mort., 1908 {111 {112 Va. Cent., 3d M.., 6s, 1884...J&J} 101 |...... 8 ee J&J;104 f108 
Alb’y & Susq.—I1st M., 7s, ’88..J&J| 113 |...... Cheshire--6s, 1896-98 ......... 1081g,109 |/Col. Springf. & C.—1st, 78,1901. vere ae Cee 
2d mortgage, 7s, 1885 ee A&O} 108 {110 /\Chic. & Alton—I1st M.. 7a, °93..3&Ji| 119 |...... Col. & Toledo—1st mort. bonds ..../f114 [116 
Consol. mort., 7s, SO eeaaer A&O} 122 |...... Sterling mort., 6s, g.,1903..J&J){118 /|120 a RC SES ARTS ss ga 108 '110 
Allegh. Val.—Gen. M.,73-10s..J&J| .--..-} ....- Income, 78, 1883............ ie” yee Col. & Xenia—1st M., 78,1890.M&S)/f115 [117 
_ East. exten. M., 78, 1910....A4&0| -.....|.....- Bas. Kan. C. line,6s,g.,1903.M&N| 112 |-..... Conn. & Passump. —M., 78,’93.A&O|t116 }117 
Income, 7s, end., 1894 aia rT’ Sl ae Miss. Riv. Bridge, 1at.,s.f.,.68,1912) ...... 10612|| Massawippi, ¢., 6s, gold, "89 J&J|t-.----|...... 
Atch’n & Neb.—ist, 7s, 1907_. M&S 11619/117 Joliet & Chic., Ist M.,83,’82..J&J| ......|...... Conn. Val.—l1st M., 7s, 1901...J&3| 57 | 63 
Atch.& Pike’ s Peak—1st, 78, M&N| 101 |...... Louis’a & Mo. R., 1st, 73,1900F TS a eee Conn. West.—lst M., 7s, 1900.J&J} 35 38 
At coh. Top.&8.F.—1st,7s, g.,"99.J&J)! 122 j124 do 2d, 78, 1LSOOM&N| ......]...... Connecting (Phila.)--1st, 6s ..M&S} ------}....., 
Land grant, 7s, g., 1902... A&O}t120 |121 8t.L.Jacks’v.& C., 1st.78,'94.A&0} 114 {117 ||Cumberl’d & Penn—1st 638,’91.M&S} ------}..... : 
2d “4 78, g., 1903, conv. A&O|t135 [140 do ist guar. (564),78,'91A&O sviwossenas 3 ee ere GN | ---e-- loc nee 
Land income, es J&IN105 (1106 do 2d M. (360), 7s, ’98..J&J| .....-}...... Cwmber!l.Val.—1st M.,88,1904.A&0)|"------ 4000. ‘ 
Guaranteed 7s, 1909-. J&JT&A&O} 11612/118 do 2d ganar. (188) 78,°98.J&J| ......}...... Dakota Southern—7s. gold,’94,F&A} 195 (100 
SR A Re aR ERT 99%/100 | Chic. B. & Q.—1st, 8.F.,8s, 83 J&J| 108%4|...... Danb’y & Norwalk—7s, ’80-92..J&J)} 100 |....., 
5s, plain bonds, 1920............. 95 | 95 Consol. mort., 78, 1903....... J&J} 12841129 ||Dayton & Mich.—1st M., 7s, ’81.3.&J | 100%9!1021, 
Florence & El Bordo, 1 1st.7s.A&O} 112%)114 Bonds, 5s, lei aa a &D/t 101%) 102 2d mort., 7s, ST 4 iwentes as M&S t....-- 0b 
K.C.Topeka&W., 1st M.,7s,¢g.J@Jji 119 {121 i ale ER aI SRS: 103 3d mort., 78, 1888...........4 4A &O,110342/1091g 
do income 78.A&O| 11349/115 Bur. & Mo. R., l’'d M., 78.'93.A&0| 11619/117 ||Dayt. & West.—1st M.,63, 1905. Te coeees 10 
N.Mex.&So. Pac.,1st,78,1909 A&O; 116 [11614 do a, 88.’94 ser.J&J(t163 |165 lat mort., 78, 1905 ........... RI) ---++-]...... 
Pleas’ t Hill & De Soto, 1st,7s,1907) 112 13 Bur. & Me. (Neb.), lst,6s,1918.J@J/t114 (|114%'|Delaw are—Mort., 6s, guar. + DD. SKI) ------}...... 
Pueblo & Ark.V., 1st, 7s, g.,1903.|/f11742)118 do 8s, conv.,1883.J&J} 163 |165  ||Del.& Bound B’k—Ist, 78,1905F&A| 121 1126 
Wichita&S. W.,1st,7s,g.,gua..1902|1114 |116 do Cons, 6s, non-ex..J &J|t10522'106 ||Del.Lack.& W.—Conv.7s,1892 J&D}| 116 }...... 
Atlanta & Charlotte Air L., lst, 7s | 112 {116 do Neb. RR,1st,7s,A&O} 117 {118 Mort. 76, 1007........-.:-. C&S} ------1128 
RR ee a 94 | 96 do Om.&S.W.,1st,88,J&D} 123 |125 ||Den.& Rio G.—1st, 7s, g.,1900.M&N| 11619)/117 
Atlantic Mississippi & Ohio— Dixon Peo.& H.,1st, 88,’74-89J.&J| 112%/114 1st consol. mort., 78, 1900....J&J| 11642/117 
Norf’k & Petersb., Ist, 8s.’87.J&J| 103 |...... Ott. Osw.& Fex R., M. .88,'90. J&J} 123 (125 ||Denv.S.P.& Pac.—1st,78,1905 “M&N eT 10744 
do 1st M , 78, 1887.J&J| 103 |...... uincy& Wars’w, ist, 8s,’90.J&J} 116 {117 ||Des M. & Ft. D.—1st, 63, LOO4.J&J)"------}...... 
do 2d M., 88,1893.J&J| 110 |...... ce. & Can. So.—1st, 78, 1902 A&C} 70 | 75 Py eS errr be a ore 
South Side, Va.,1st, "8s, ’84-'90.J&J} 111 13 Chie. Clin. Dub & Minn. —78,’84 coe 103149} 104 Detroit & Bay C. —18t,88,1902.M&N LO Liste 
do 2d M., 6s,’84-'90. J&J} 102%9)...... Oe Sit dockins wd Kil 108 |109 1st M., 8s, end. M. C., 1902.M&N Fll2‘ej114 
do . 68,86-90.3 &J| 10239|_--...||Chic. & East Ill. —Skg. fd., cur. 1907 S60 hincecs Det.G.Haven&Mil. —Eyuip.6s,1918 $115 1117 
Virginia& Tenn., M.,68, 1884.J&J} 103 (104 BES eae He Se Me Con. M., 5% till’84, after 6%..1918 {110% 111 
do 4thM.,8s.1900.J&J/} 123 |... .. Income bonds, 1907 ..............] ...--- 108 Det.& Pontiac, 1st M.,6s,’86.A&0; 100 |....., 
& Ohio—6s, 1885..A&0} 107 |109 |\Chic. & Gr. Trunk—1st mort., 1900/110 {112 ||Det. L. & North.—1st,78,1907.A&0 | 117 M)117% 
DET onaveseosées J&D |; 10712/10819) | Chic. & Iowa—2d M., 8s, 1901.J&5|| 95 |100 ||/Dub. & Dak.—Ist M., 6s, 1919.J&J) ------}... eee 
SE MG pncenntmeine M&}:114 (116 |/Chic. ’a & Neb.—1st M.,7s,92F&A/1114 |...... Dubuque& Sioux C.—1st,7s,’83.J&J{ 104 |...... 
mort., 6s, g.,1902..M&S/{i17 {119 ||Chic.& Mich.L.Sh.—1st, 8s,’89.M&sS/4114 16 lst mort., 2d Div., 1894.. ... J&I) ------ reas ° 
»Z-, 1910. M&Ni{124 (126 ||Chic.M.&St.P.—P.D.1st,8s,’98 F&A} 132%4]...... Dunk.A.V.& P.—1st 178,. .1890J&D} 100 [110 
Br., 68, 1919...A&O} ...-..]...... .D., 2d M., 7 3-108, 1898..F@A!| 122 |...... East Penn.— 1st M., 7s, 1888..M&S} ------]...... 
Balt. & Pot’c—1st, 6s, »~1M1L.J&JjJ{113 1115 St. P. & Chic., 7s, g., 1902....J&J| 122 |...... E.Tenn.Va.& Ga.—l1st, 78, 1900.J&J} 117 {118 
ist, tunnel, 6s, ¢., ¢’d, "1911 A&O}i113 {115 Mil. & St. P., 2d M. ,78, 1884.A&0 US Se E. Tenn. & Ga., 1st, 63,'80-86. J&J}' 100 1102 
past idere Del.—1st,68,¢.,1902-J&D| -...--}...... . C., ist M., 7a, 1893....... 2&3] 181 {...... E.Tenn.& Va.,end.,68, 1886.M&N| 104 _ |108 
2d mort., 6s, 1885 puaibedad BRC Sere I. & M., 1st M., 78, 1897...... J&J| 124 124° ||Bastern, Mass.—49s, g.,1906.M&3 jt 104%6/105 
3d mort., 68, 1887........... as ner I’a. & Dak., 1st M., 7s, 1899.J&J| 124 |125 prevting ¢ ebs., 6s, g., 1906..M&S|t103 [105 
Boston & Albany—7s, 1892-5.F&A\t127 (127%!) Hast. & Dak., 1st M. 78, 1910.J&J| 11739) 118%4||Elmira& ’mspt—Ist, 68,1910. IMI) oo-+--].0... ° 
Rs cidisidendocnitnininadsisl J&Jji11742118 Chic. & Mil., 1st M., 7s, 1903.J&J} 124 |...... 58, ap oe eage swee concegorsses A&O}  ---2--]. 2005 
Bost.Clint.& F —Ist M..,6s,’84,J&J| 102 [103 1st mort., consol. 7s, 1905..S&J| ...... 1257g'|Erie & Pittsb.—1st M., 7s, ’82.J&J)f101 |...... 
ist M., 78, 1889-90. .......... &J\1109 |...... 1st M., I. & D. Ext., 7s, 1908J&J| 123 |...... Cons. mort,, 78, BD scan scau J&J} 110 [112 
N. Bedford RR., 7s, 1894....J&Jjt110 }...... lst M.,68, S’thwest Div.1909J&J) 10810/110 Equipment, 7s, 1890........ A&O} 90 |..... . 
Equipment, 6s, tae F&A| 102 |...... 1st M., 5s. La C. & Dav.1910J&J| 9714| 9773||Evansv. & Crawf.—1st, 78,’87.J&J} 103 |108 
gham & Lowell—\st,5s,’91| 92 | 93 So. Minn. 1st 68,1910........ SE wed ch 0719) | Evansv.T.H.&Chi. —lst, 78, g.M&N ft 10249/104 
Notes, PR: cnccngce saseccedl Sosestliedsce hie. & Pac. Div. 6s, 191 110 {|11134'|Fitchburg—5s, 1899 ...............- 106 }107 
Best. Conc.& Mon.—S.F., 6s8,’89.J&)| 107 {107'!| Mineral Pt. Div., 5s, 1910...3&J| ...... 98 6s, 1898........ .-..-- ------A&O 114 115 
Consol. mort., 78, 1893...... A&O't116 |118 ||\Chic.& N.W--—Sink. t ,1st,78,'85 F&A| 110 |...... PEE, ciietadunccownoanhen A&O| 126 |127 
Bost. Hart.& E.—1st, 78,1900.J&J| 6212) 62 Interest mort., 883 oe MAN] 104 |...... Flint & P.Marq.—ILst m.,l.¢g.8sM&N| 110 | ..... 
ist mort., 78, guar........... paw Pay Consol. mort., 78, 1915....-. —F} ...... 13 Morte. 66, 1920...... 2.02.00. A&O}| 109 |110 
Boston & Lowell—7 _)}, ae A&O}t12149/122 Exten. mort., "Is, 1885 op ae 110 Flint & Holly, 1st, 10s,’88.M&N} 1095 |...... 
kh: astadéuecnccsascdill J&JI/t111 |113 1st mort., 7s, 1885... ....... F&A| 110%]...... Bay C.& E. Sag.—1st, 10s,,82.Jés| 100 |..... : 
New 5s, 1899.... ........ .... &J} 10419)105 Consol. * gold, 78, cP. 1902..J&D} 125 |127 Holly W. & M.—1st, 88,1901.J&J| 1i0 }...... 
Boston & Maine—7s, 1893-94. J&J|t12642127 || do do _. reg.............| ....-- 127 Flushing & N.S. —lst, 7,’89..M&N| 695 }...... 
Bost. & Providence—7s, 1893.J&J\!126 |127 sinking cant, - 79, — A&O!} 10718/10819|; 2a mort., 78.............-... M&N]| .-----]..... : 
Bost.& Revere B’h—1st,6s,'97.J&J| 116%2/116%| do  §§$_do _ reg........ 107 {......}/Ft. Madison & N. W :1st 7s 8, g.,1905)!.-...-- 100 
Buff. Brad.& P.—Gen.M. 78,’96. J&J; 100 |110 ee. *Mid., lst SL. 88, 1900. A&O} 127 |133 |\ Ft. W. Jack. &8.—1st, 8s, ’89..J&J 6O |...... 
Buff.N. Y.&Erie—1st. 7s.1916.J&D| 129 /|130 Gal. & Chic. ext., 1st, 78,’82.F&A| 102%4)...... Ft.W. Mun.& C.—1st, 78, g.,’89.A&0| 595 | 60 
Buff.N.Y.& Phil. “SH Ga,g.,"O6.J3&I)| ....--|....-. Peninsula, 1st, cony.., 78,’98.M&S 120 |.... .||Frankfort & Kokomo—lst, 78,1908; 104 |111 
2d apecty: soc debbsbbacedndl -26sées .---|| Chic. & Mil., lst M., 7s, ’98..J&J| 123 %9]...... Gal.Har.& S A.—1st,6s,¢.1910.F&A| 105 |...... 
Bur. C. R nerd s,new,’06.J&D} 101 |...... Chic. Pek.& S.W.—1st, 83,1901.F&A\ ......;.... lst La Grange, ex 6s, i9LO.F&A]| --.---|------ 
Bur.& Southw.— lst M.,8s,’"95.M&N|; 50 |...... Chic. R.1.&Pac.—6s, 1917 coup.J &J| 12514; 126 do 7a, 1905 J&D| ... --}...--- 
Cairo & St. La —2at M. 78, ee eee ee EL pes « J&JI|} 124%4]...... Gal. Hous.&H.—I1st, 7s, g., 1902.J&J| 75 | 85 
Cairo & Vinc.—Reorgan. .-1909} 142 | 44 Chic.&8.W..1st,7s,guar.,’99.M&Nit......|....-- Rasngie- re, 1O76-O6....<. «vee: J&J} 124 |127 
Califor. Pac.—1st M., 7s, g.,’89.J&J,t108 |...... Chale. GE. £00 0eb oem. BOOT TO BES bicacacl] GBs sncscecscessees-nncrconscecesesss J11l {113 
2d M.. 68, g.,end C. Pac., ’89.J&J; 102 (...... 24 mort. Ga, 1907........s..- OD f.cces. Gr. Rap. & Ind.—1st, l.g., g’d, 7s, g.| 115 4122 
3d M. (guar. C. P.), 68, 1905.J&J| t96 |..... Ten. lien, 78, 1897.... ...... M&N; 110 j...-.. lst M.,78, l.g., gold, not guar.A&O} 112 |...... 
do do 33, 1905 .J&J a ere Miss. Cen., 1st M. “st ar a M&N/| 105 '108 Ex land grant, Tat 76, Oe. .i00<s; i100 {104 
Camden & Atl. —Ilst, 78, B) Dime, sntdecleceses do a Ris: },<s... Gulf Col. & 8. Fe—ist, 78,1909 J&J1113 |114 
Dam.& Bur. Co.—1st M., 6s, OT PGA a Waser N.O.Jack.& Gt. N. “ist, 188,86. J&J} 110 }112 ||Hannibal & Nap —lst, 78, '88.MKN| ....-- eee 
Canada So.—Ist M.,guar.,1908,J&J| 10233/1021. do 2daM. 88,’90, ctfs.A&O} 115 {120 ||Han. & St. Jo.— Conv. 8s, 1885.M&S/ 109'2)....-- 
Carolina Cent.—1st, 68,g.,1923.J&J| 90 do  2dmort.debt....A&O| 115 {122 Kans. C. & Cam., 1st, 10s,’92.J&J| 123 |123%2 
Catawissa— lst a, 7a, 1882..F&Al ......|...... Chic.St.P.Min.&Om.—Con. 6s, 1930) 1014%4).._... Housatonic—ist M., 78, 1885.F&A| .....-|.- “2° 
New mort., 78, 1900......... RIAL. <odsedlconuce >h.St.P.& Minn. 1st,6s,1918SM&N/ 109 10 ||Houst. E. & W. Tex. lat, 78, 1898.} 100 105 
Cedar F. & Min Nnet 7s, 1907.J&J| 11549)...... Land grant. inc., 6s, "1898M&N| ......|...... Houst.&Tex.Cen.—1st M. 738d, 91) 113 {113% 
Cedar R. & Mo.—1st, 78, ’91.. B&A|t 117+ 119 North Wise., 1st 68, 1930....J&J| 103 |...... West. Div., 1st, 78, g., 1891..J&J; 11149)112 
1st mort., 78, 1916.......... &N 120 |122 St. Paul&s. City, 1st 63,1919. A&O; 109 /}110 Waco &N. W., 1st, 78, g., 1903.J&J| 116 wesess 
Cent. Br. U. Pac., 1sts, 63, 95. MAN |S Chic. & Tomah. —~Borip, all paid ..../t114 |115 Cons. mort., 8s, 1 191 phetiendl A&O} 122 /125 
Fund. ceupon 7B, 1895 - eo ll ES Se Se eee ERE SS) TS Waco & N., 8s, BED....ccccastacsdal obeseslacess® 
Atch’n Uol. & P. 1sts, 6s, 1905 Re eer Cin. Ham. & Dayt. talc a 78, 85 J&J puee 4....3 Inc. aud Ind’y 78, 1887..... M&N| 9849/102 
Atch.Jew’1Co.& W.1 1sts,6s, 1905 100 /101 Consol. mort., 1905...... — t116 |117 ||funt. & Br. oe 78, ’90..A&0} ..... .{t24 
Cent. of Ga.—Ist. cons., 78,'93.J&J| 117 |120 } do 1903. .... 109 |110 || 2d mort., 7s, g.,1895.......- F&A} 112 |.....- 
Macon & Aug., 2d, end. Spe ts J&J; 100 |...... Cin. H. >! L. Ist i, 78, 1903. as 102 /|103 Cons. 3d M. 78, 1895 ........ A&O| ....-- 95 
Cent. lowa—New lst., 78 , '99.J&J| 113%g)...... Cin. I. St. L. c.—Con. 63, 1920} ...... 108 ||\{l. Cent.—1st M.Chic.& Spr.’98J&J'j114 {116 
Inc. bonds,‘ debt athe, 7 » 78,A&O0} ...... 88 Cin. & fodians, let M.,78,"92.J&D/f108 |..... Sterling, 8. F., 5s, g., 1 03. -A&O ues 105 
Central of N. J.—1st M. ,78,'90. F&A! 118 /|120 Cin. & Cin., 2d M.. 78,.’82-87.J&J't ......}... hia aterting. en. M. 63, g., 1895.A&0 * 116 
7s, conv, 1902, assented....M&N! 113 (116% Indianapolis C. &L., 7aof’97.. .4110 {113 do i eae” J&D tos 107 
_ Censal.M..78, 1R99 5 assented.Q—J! 1141’ Tnd’anolia & Cin. Tat. 78.88. 440! 19716'109 | TL. Grand Tr. —l1at M.. 88. '90.A&0O 117 (|i17}s 
































 * Price nominal; ; no late transactions. 


t The purchaser also pays accr ivu interest. 


t In London. 
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* GENERAL QUOTATIONS OF STOCKS AND BONDS—Conrmvezp. 
For Explanations See Notes at Head of First Page of Quotations, 
RAILROAD BONDS. Bid. | Ask. RAILROAD Bonps. Bid. | Ask RAILROAD BONDS. Bid. | Ask. 
Int. Bl. & W.—Ist, pf., 7s, 1900J &J ‘11934 121. Mich. Cent.—(Continued)— . Orange & wT eee 
1st, 3s, on; 5s & 6s, 1909. ..A&O}| 89 | 8919); Joliet & N.Ind.,1st, 7s (guar.M.C.)/t..... |....-. 4th mort., 8s, 1880.......... M&S} 59 |.....- 
2d M., Bs, 4 4s, 5s, & 6s, 1909. A&O} 8019) 81 ||Midland of N. J.—Ist mort ........ 891g} 901%} Or. Alex. & M. lst M., 7s,’82.J&J} 103 {104 
Income, Lt SRT eS Tee Syd © Paes Se rere 16 | 19 |/Oreg. & Cal.—Frankfort Com.Rec. x 16619] 67% 
In’polis D.& Sp’d—1st,78,1906 A&)} 104 |...... Th | Sere 11 | 13 |;\Osw.&Rome—lst M.,7s,1915.M&N| 108 |...... 
2d mort., income, 1906. Bs ‘cwesee 73) ||Mil. & No.—1st, 4-5-68,1910..J&D} 95 (|100 || Panama—Sterl’g M.. "78. g.’97.A&O/ {119 j|122 
Ind’polis & St. L.—1st,7s, 1919.Var.| 100 /110 Minneapolis & Duluth.—I1st 7s..... at Shawats Sinking fund aa, 6s, 1910.M&N| ......}....-: 
2d mort., 78, 1900..........- A&O| 65 | 75 ||Minn. & St. L.—lst M.. 1927..J&D} .-.... 139 |\Paris & Danville—1st M., 7e .1968. | ociccudadine ; 
Ind’apolis& Vin.—1st, 78,1908.F&A 111 Seuien lst M., 7 on &W 1909 .J&D! 102 |...... Paris& Dec’t’r—1stM.,7s a. 92.J&J| 60 | 6 
2a wort.. 6s, g., guar., 1900.M&N| 102 |...... Ist mort., & N., 1920...) ......!10549|/Pekin Lin.& Dec. —l1st, .78,1900 WOM! 6 iccichcetees 
Int. & Gt. North.—1st 68,1919. M&N/ 110 2 ||Miss.& a > st Mw , 88, series og 2 Penna.+-Gen. M., 6s, cp., 1910 Q—JJj{123 {125 
2d mort., income, 88, 1 OOO. 242... 9944) 991g +" gh PRES J&J' 115 (120 Gen’l mort., 6s, reg., 1910. .A&O} 127 }.....¢ 
Tonia & Lansing—l1st 8s,’89. ..J&J} 115 6 ||Mo.K. & T.—Cons. ass.. 1904-6,.F&A| 109%) 10953'| Cons. mort., 6s, reg., 1905..Q—M/t120 [122 
Towa City& West.—1st,78,1909M&S} .--.-.].. oss: Consolidated 68, 1920....... J&D} 93 8 do 6s, ae -¢ 1905. .I&D} .....<)vcves s 
l’a Falls & Sioux C.—1st, 78,’ 99AKO}'116 [11619 1st, 6s, g., 1899. (U. P.S. Br.) J&Jd| .-..- |....-. Penn. Co., 6s, reg., 1907.. Q— —J/'108 |...... 
Ithaca & Athens.—I1st m., 78,g.J&J} ---.--|..-... 2d mort., income, 1911...... A&O;} 854)...... Penu.&N.Y.—1st. "78, '96&1906.3&D: 128 %g/...... 
Jefferson—Hawl’y Br. 7s, ’87..J&J| 106 |...... Boonev’e B’ge,7s,guar,1906.M&N| .-.. .|-...-. Peoria Dec.& Ev.—I1st ,68,1920,J&J| 109 }j...... 
ist mort., 7s, 1889........... &J} --..--. 15 an. & C. Mo., lst 7s, g.,,90.M&N| 106 |...... EMOUIOS, BE vo dccv cctv scivvicsies 815g) 82ig 
Jeff. Mad. & Ind. Fr 73,1906.A&0)f 11648}1171 do 2d, 1892....M&N| ......|...... Evansville Div. ,lst 68,1920.M&S8} ...... 110 
2d mort., 78, 1910...........- J&J i111 (112 ||Mo.Pac.—1st mort. ,68,gld, "88, F&A} 10833/1L10 do ‘income, 1920... 79%| SL 
Ind’ lis & Mad., 1lst,7s,’81.M&N| 100 |...... Consol. 68, 1920........ .... ‘MEN a a Peoria Pekin & J.—1st, 7s, ’94. J&3| 50 |..... m 
Junction RR.(Phil. \—1st, 68,’82 J&J| ------}...... 2a mort., 7a, 1891............ J&J| 11749}...... Perkiomen—lIst M., 6s, 1887..A&O} ......]....-- 
2d mort., Gs, 1900........... A&O' ..--.--|...... Car. B., 1st mort., "Ss g. 93. peo PR Ex fd. cps.,Dec. 277, to J’e,’80,ine.| 196 | 98 
K.C.Ft.Scott& G.—1st,7s8,1908 J&D) 11144)111%)| 3a mortgage REG IIIL ROT CORPS OF Petersburg-- 1st M. 53 '79~98.3&J| 130 |....- * 
Kansas C. Lawr. & So. 1st, 48.1909) 105 |106 Income, 7s, — TaNaeeeoasinsy , ere 2d wort., 88, 1902............ J&J} 110 }...... 
K.C.St.Jos.& C.B.—M. 78,1907..J &J F119 |120 ||Mob. & Ala. Gr. Tr.—1st, 7s, ’1d,’°95} 13 |...... Phila. & Erie—2d ™, 76, 1888.J&J{/ 118 }...... 
Kansas & Nebraska—Ilst mort.....| 85 | 87 ||Mohile & O.—I1st pref. debentures..| 95 | 950/| Gen. M.. guar., 6s, g., 1920. .J&J|t119 |121 
PRMNEE de catbicds spaveducchdeges 43 | 47 2d pref. debentures............... 63%] 63%|| Sunbury&Erie, 1st M..7s. 97. A&O} ...... cestse 
Keokuk& Des M.--1st.5s, guar.A&O/} 103%)... 3d pref. debentures. .............. a ee Phila. & Read.—1stM. 63, 1880. 3&3) ......j-..e- as 
Se WE, bes odncnsnguceon A&O} 10144)...... 4th pref. debentures. . 47 | 4919/| 2d mort., 7s, 1893 .. ........ A&O;} 120 |...... 
L. Erie & 7. agit 68,1919.F&A} 110 |...... New mortgage, 6s, 192 | SARMaAR 12%} .. .... Debenture, ORB i sdacsEieane . 
ene Be, BOG . ncorccarccvnsdic 7719] 78 _||Morris & Essex—1st, 7s, 1914 M&N/| LB149]...... Mort., 7s, coup., 1911........ J&D| 12419}..... ° 
Sandusky Div., 6s, 1919 .... FWA} ------ 110 94 mort, 78, 1901. ....<ecccx- F&A} 117 |...... Gold mort., 6s, ee po. RS See 
do income, a eae 75 Bonds, 7s, 1900.............. Sane BE lccces- Improvement mort., 66, 1807 ~ 2.2) <ccccchosscce 
Laf. = tien: 1st, 68,1919. M&N 4 7 te haghee General mort., 7s, 1901..... A&O} 121 |...... Gen’! mort., 6s, ,1908..5&J| ...... 921g 
income, 7s, 1899 19 | 80 Consol. mort., 78, 1915.... -. J&D} 123 j124 New convertible, 7s, 1893...J&J) ....-.|- sseee 
Lake oan & Mich. So.— Nashua & Low.—6s, g., 1893.F&A/I110 |11012) G.s.f., $&£,6s,g.,1908, x cps. — 195 | 96 
M.80.& N.L., * 7 lst, ou o> M&N} .------/113 TR RE ening, a Kr ae 103 |10312) Scrip for 6 deferred 19 coupons . tO 97 
Cleve. & Tol., 78’ 5..d&5} 1i3. |...... Nashv.Ch.& St.L.—1st, 78,1913 J&J| 11749|1182|| Coal & I., Le age «> 78, "92... M&S} .....-foccee ° 
do 34M. 1886.A&0; ..---.JL14 1st, Tenn. & Pac., 6s, cae! ee eae Income mort., 8. 78,96, J&D| ......|.----- 
Cl. P. & Ash., new be 1892. -A&O 113 edness Ist, McM. M. W. &A. 68,1917. BEREE: ¢ ccevelsceess “—. Wil. & Balt. nor ’92- 1900A &0 *112 j1l4 
Bufl.& E., new bds, i. »78,,98.A&0| 120 |...... Nashv.& Decat’r.—1st,78,1900.J &J|t -..-..|...--. is Wi Tina ~ sttehd ddioas ocak sbibhame 105 |107 
Buff. & State L., 78, 1882....J&] 102 sdwaee Natchez Jack. & Col. —I1st, 78,1910} .-.---- 971g Pittab. C.& S8t.L.—1st, 7s, 1900.F&A} ...... oétaum 
Det. Mon. & Tol., lst, 7s, 1906. . - 125 '|Nevada Cen.—\Ist 6s, 19 O4.. -A&O}T100 |...... 2d mort., 76, 1913........... AG) idivistdines ° 
Jamest.& Frankl. Ast, 78,’97.J&J| .----- ... ||Newark & N. Y.—1st, 7s, 1887.J&J| 105 j...... Steubenv.& Ind. -» 18t., 68,"84.Var.| ...... crece 
do dM. "73, 8. * ee ener New’kS’set&S.—l1st, 78, g.,,89.M&N| LLO {112 || Pittsb.&Con’llsv.—lstM.7s,’98.J&J| 124 |125% 
Kalamazoo Al.& Gr.R.,18t,88.J&J} ------|....-. N’burgh&N.Y.—I1st M. 78,1888.J&J| 100 |...... Sterling cons. M., 6s, g., guar.J&J|{118 [120 
Kal.& Schoolcraft, 1st, 88,’87.J.&J| ------|...... s . J. Southern—1st M., new 6s.J&J} 101%/102 ||Pittsb.Ft.W.& C.—1st, 78,1912.J&J| 135 |.....- 
Kal.& Wh. Pigeon. 1st. 78,'90..J&J| 102 [7 1.... N. 0. Mab. & Tex.—Deb.scrip.1930)t-.-.--.--]....-. 2d mort., 78, 1912............ J&J} 126 |...... 
Dividend bonds, 7s, 1899...A&O} 120%49)__.... & Can.--£ M., 6s, g.,1904.M&N| 110 [112 | 3d mort., 7s, i atdiinehe nage A&O} ...... 125 
L.S.&M. S., cons., cp., 1st,78.J&J} 128 {130 NY. C.& Hud.—M.,7s, cp.1903.J&J| 13249/133%9'| Equipment, 8s, 1884........ M&S/{109 {112 
do cons.,reg., 1st, 7s, 1900.Q—J! 126 }128 ~ Mort., Th, PARie BOs cvdsectas J&J| 133 |...... Pitts. Titusv.& B.—New 78,,96F Al ...... cosce 
do euns., ep., 24,78, 1903..J&D| 125  |126 Subscription, 6s, 1883 ...... M&N|} 103 }...... Buff.Ch. L.&Pitt.1st,7s,1909 M&N| .... .[..-.- ° 
do cons.,reg., 2d, 78,1903. J&D| 12419125 Sterling mort., 6s, g., 1903...J&J}!121 [123 Oil Creek, 1st M., 78, 1882...A&0} 1 102 
Lawrence—Ist mort., 78,1895.F&A} ------|...... N. Y. C., premium, 68, 1883.M&N| 103 |...... Union & Titusv., 1st, 78,1890.J&J' 103 |...... 
Lehigh & Lack. —Iist M.,78,’97.F&A ee eee Ge Gis Be vans: ctdccdes J&D) 11249)113 Warren & Fr’kin, lst, 78,'96.F&A| 11544}..-..2 
Lehigh Val.—1st,6s,coup.,’98.J&D/} 125 |...... do real est., Ge, 1883..M&N| 103 |....-.. — eater —1st6s, 31900 &J OL |105 
1st mort., 6s, reg., 1898.....3&D| 125. [22222 Hud. R., 2d M., 7s., 1885....J&D} 113 }...... div., -» 68,8 -M&N} 20 | 30 
2d mort., 78, Tf REE CS M&S} 136%). _.... N.Y.City& No.—Gen’l,6s,1910M&N| 93 |...... Port Royal & Aug. ist, 63, 99. J&J| 105 (106 
Gen. , 63, g., 192 J&Dt{118 (120 ||N. Y. Elevated.—ist M., 1906.J&J| 114%8)115 Income mort., 6s, 1899 ...... J45| GO I.ccsee 
Delacotace.b bds, end. 75, 025 6 ecunedtens oes N.Y. & Greenw'd Lake.—1st M., 6s! 44 | 48 uiney Mo.& P.—1st,6s, guar.,1909| 195 |101 
Little Miami—1st M., 6s,1883.M&N|t102 /103 I hancccer-cannsnenscens 14 | 16 en.&S’to gene 78,1921 cou.M&N| 135 |..... : 
L. Rock& Ft.S.—1st, L. gr.,78’95.J&J| 116 |11619)|N.Y. iibetine Dacean., 1900.M&N} 128 |...... Lat 76, 1921, Teg......coges -2- cove] scccccfeccscs 
Little Schu at at 18, "82. AQ) ------]...... PEDO Be cisccce steccces M&N| 128 |...... ‘Richm’ d& Alles oa 4 78, 1920 t10219/105 
{[siand—l1st M.,7s,1898.M&N| ---.-- 115 |/N. Y. Lake Erie & Western— . ‘Rieh’d&Dan.—Con. .68,’78-90. M&N; 105 {109 
-—- SE CT eens 83 | 92 lst mort. 7s, 1897, ext..... Me 12519/128 General mort., 6s” gold........-... 100 {104 
Newtown i, ‘Ist, , 78, 1891..... Gd Jo nccee 2d mort. exten., 53, 1919 ...M&S} 107'9)...... Piedmont Br., 88, 1888. -AdcO 110 /|111 
N. Y. & Rockaway, 78, 1901.A&0| 60 |-77..: 3d mort., 7a, 1888........... 107%{108 ||Rich. Fred. & P Potomac—6s, 167d). cssaicdvace: 3 
Smitht’n & Pt. Je ”, 78, 1901.M&S} 50 !'...... 4th mort., ext., 78, 1920.. .. A&O} 10834] 109 Mort, 7s, 1881-90.... ........ BAG. tisddde 
Lou’v.C.& Lex. saat 578,97 J&J(eX)| ------|...... 5th mort , 7s, PR &D} 114 |...... Rich. & Petersb., eo *80-’86...A&0} 110 |..... ° 
2d ‘mort., 78, 1907..........-A&O} ------|....-. 1st cons. M., 7s, g.,1920.....M&S| ..-.-. 30 New mort., 78, 1915 ........ MMI. ...0--chsccose 
L. & Nashv.—Cons. 1st, 38°88. A&O| 120 |...... New 2d cons. 6s, 1969....... &Dj 10458) 1043; || Richmond York Riv. & Ches., kr .-| 114 j116 
2d mort., 73, £1 1883 , ecckidl &N} 10319]... 1st cons. fund coup. .78,1920 M&S} ---.-- 26% |Roch. & Pitts., lst, 68,1921.. F&A| 102 {103 
Cecilian Br., 78, 1907.... ..- M&S| 108 49)...... 2d cons. f’d ep., 58,1969..... pi. * Spee 10014! do income, 1921....... 51%! 52 
Louisville loan, bn" 86287. WE | 09:0 sethaenses Goldi acome bonds, 6s, a eee | RomeWat’n&O.—S.F. "78,1891. J&D|t111 j114 
Leb. Br. Louisv. I’n, 68, ’93..A&O} ------|..-... Long Dock mort., 7s, 1 S08 .J&D/ 120 |...... 2d mort., 78, 1892. ...........- J 106 |109 
Mem. O.,stl., M.,78, g..1901J&D/t125 |127 ||IN.Y.& N.Eng.—1st M., 7s, 1905J&J| 119  |120 Consol. mort., 78, 1904...... A&O| 86 | 87 
M.&Clarksv..st’g,6s, Ze» 1902 F&A'{115 |117 1st iaort., 68, 1905 ........... J&J| 109291110 || Rutland—ist M.,'6s, 1902....M&Njt101 |102 
N. O. & Mobile. 1st 68, 1930.J&J| 103 |...... Y.¥.H.&Hart.,H.& P.1st,7s.A&0| ......|....-- Equipment, 2d mort.,53....F&A| 79 | 80 
Pensacola Div.,1st,68,1920..M&S| 101 j...... N.Y.Pa. & O.—1st inc.ac.,5-78,1903| -..--. 6619|/ St. oseph & Pacif.—lst mort ...... 91 | 95 
St. Louis Div.. 1st, 6s, 1921..M&S 108 _|...... do prior lien,ine.ac. +15-68,'95 RN Sprites TN SON | on cddesanne cantbanbeliiie 49 } 55 
do 2d., 38 ,1980.M&S| 55%)... ... OE... . nhl bsadieamnlnantese $2919| 30% | 3t.L.Alt. TET: H.—1st M., 7s, ’94.J&J) 110 |..-.. - 
Rash. & Dec., 1st 7 is, 1900...J&J| ------ 123 NING. c00 cicseccesaceendas Ghtas $1512] 1619}, 2d mort., pref.. 7s, 1 1894.... F&A! ....-.}.....- 
E. H. & N., 1st Gs, 1919..... BOY: <0 001 108 L’sed L.rental tr’st’73,Trus.cer.73| 133 | 35 2d income, 78, 1894......... &N| 104 |....-. 
Gen’l mott., 66, 1930.... .... &J| 10758/10714|| West. ext. certifs, 8s, 1876..J&J| {94 97 Bellev.& 8.IU.,1st,S.F.83s,,96.A&0] ......}.. apee 
L’sv.N.A.& Chic.—1st,68,1910.J&J| 105 |106 do do 7s, guar. Erie! 192 | 95 |/3t. Louis & L Mt.—Ist, 7s, ’92,F&A| 11749119 
Maine Cent.—Mort. 7s, 1898...J&J|{121 {122 ||N.Y.Prov.&B’n—Gen. 73,1899 .J&J\ti25 |...... 2d mort., 78, g., 1897. .-M&N} 111 jLll% 
Exten. bonds, 6s, g., 1900...A&0|1109 |110 ||North Carolina—M., 68............. 90 | 92 1st 7s, inc., pf. int. accumulative.| 96 | 964% 
Cems. 70, 1913.......ccccocexs A&O/|t11612)118 |) North Penn.—1st M., 6s, 1885.J&J| 103 |...-.. 2d 6s, ine., "int. accumulative... .. 89%} 89% 
Androscog. & Ken., 68, 1891.F&A|t109 110 2d mort., 78, 1896........... M&N} 117 |...... Ark. Br. |. gr., M., 73, g.,’97.J&D| 114 |116 
Leeds & Farm’gt’n, 68, 1901.J&J|t108 {109 4| Gon. mort., 7s,1903..-.....-. J&J| 120 }...... Cairo Ark. & T.,18t,78,g.,'97. T&D 112 |.--000 
Portl’a & Ken., 1st, 68, ’83..A&0/1103 |104 ||North Wisc.—Ist, 6s, 1930..... J&I| .-----|------ Cairo & Ful., 1st,1.g.,78, * 791.S&I) 111%)..-... 
do Cons. M., 68, 195.A&0| 109 |110 |\Northeast. 8.C.— 1st M. ,88,'"99,M&S; 125 |...... S$t.L.&SanF. —2d M.,class me 105 105 
Man.Beach Imp ,lim. 78, 1909,M&S|} 9749)...... 2d mort., 88, 1899........... M&S} 112 |}..... 2d M., class B, 1906......... 9314} 934g 
N.Y.& Man. Beach, 1st 7s,’97,J &J| 109 |...... North’n Cent.—2d mort. 168,'85.5 Jas 110 |110% do class C, 1906......... 92 |. -e0+0 
Marietta & Cin. —1st N..78.’91F&A} 12% |127 3d mort., 68,1900... ......... 15 |117 South Pacific. —1st M, 1888 May 10614] .....- 
Sterling, lst M., 7s, g.,1891.F&A} 119 ('123 Con. mort. , 63, g., coup., 1900. eh 1 oe es Bi. Ge Oy Bilis Bie cone esac os PRA! ..ccceleceese 
mort., 78, 1896 ..-....... M&N} 94%) 95%4)| 6s, g., reg.,1900.. ........... A&O} 114 |...... Iequisment i | ere J&D} ...-.- 102%2 
3d mort., 8s, 1890......-.---. 55 514!| Mort. bonds., 5s, 1926. a J&J| 99%/100 ||St.L.Vand.&T.H. “lstM. »78,’97.3 &J| ....-- 120% 
Scioto & Hock.Val., 1st, 7s..M&Nj| 112 |...... Con. mort, stg. 63, 904...J&J} 11419117 2d mort., a8, 1898.... ...-.. M&N| ...... 107 
Balt. Short L., 1st, 73, 1900..J&J| 113 |...... Northern, N.J.—1st ” 68, 'S8 J&Jit. ....|.----- 2d, 78, gUar., 98....-.2+---.- &N| 110 |114 
Cin. & Balt., Ist, 7s, 1900.... Be: Ge ounces North. Pac., P. D’O Div.—6s, M&S./f.....- O1 {/S8t.P. "Minn. & Man. —1st 78,1909 J&J| 11L |...... 
Motiots P. & Clev.—Ist, 78, g.,’95) ....--|... ---'| Bond vertificates, 68, 1921....... 100%/101 1st, 73, 1909, small .....-...-.- WJ) ..-.--]- ssee 
ee = =— BEE eee Norw’h&Wore’r—l1st M., 638.’97.J&J} 117 {118 2d 63, 1909) oeeeeeeno A re 104%4)...... 
Mara tte Ho. & O.—Mar.& O.,88, ’92) 114 |...... Oj;:d’nsb’g&L.Ch. —1st M. 68,’98,3&J| 105 {107 Dak. Ext., 68, 1910 ......... 103544}107 
14 1808 :- =n san egennesacee: 00 10019/| 33. F., 88. 1890..............-. M&Sit103 |106 at F. aS. Gity—tet, és, 1919. AGO steeee sse0e 
ass. nirai—ist, 6s, 1893. ...... 9 971;|| Consol. MEE, DED: dctibidecoscadeteoce! 60008 Aiecese ort. ON NEW LINES. .......---+--++) ------]- -osce 
Memphis & Charleston—Ist consol.| 114 |117 Income, 1920 SS auld oilesadateiaiiatata 6719] 6819'|Sandusky M.&N.—1st, 78,1902.J&J i112 [115 
Ast, cons.. Tenn. lien, 78,1915 J&J| 111 |.-..... SROOURO. GENE icine coarscccsctdenacl wacsechinsees Savannah Florida & West.— 
Mem.& L. R’ck—l1st, 4s (88 after ’82)| 106 10 | Ohio Cent. ba mort.,68,1920, J&J| 10414110419} At. & Gulf, cons. 7s,1897....J&J|t110 |112 . 
Metrop’n Eiev.—Ist, 68, 1908, J&J| 10212}102%4)| Incomes, 1920 ............-------- 61 | 62 lst mortgage, 78.... ...-..--. J&I} 110 j.....- 
sie cnidndinevenbcows M&N!| 87 819); 1st Ter’) Trust, 6s, 1920..... TET) 2.00. 100 §.Ga.& Fla., 1st M. 73,1899,M&N| 112 j11 
Mich. Cent.—1st = , 88, 1882.A&0} 106 |...... Ohio&Miss.—Cons. 8. F.78,’98.J&J| ..-.-- 121 ||Scioto bing —Ist M., 78, sink’g fund} 108 ;|110 
Consol., 78, 1902............ M 26 ...-|| Cons. mort., 78 Spillet Ppa JH 118 [11G%ell Bd mort. ... ccc ccc ccc -csee -seede OG. . Bewenea ~ 
1st M. on Air Line, 88, 1890. J&J 1118%s 119 2d mort., 78, 1911........... &O} 12349)124 ent rna Faw. —-18t,78,’343 &1) upsionalaitbesiiiens 
Air Line, lst M., 86, guar.. —— 116 {115 ist mort. ‘Springf. Div.,1905 M&N} 113 |...... Sioux C. & Pac., lst M., 6s, 98.J&J} ....--}- nd oan 
E id Rive V, bonds, 8s, ’83...A&O!} ......|...... Ohio & W.Va.—I1st,s.f. ,78,1910M&N 1108 |....-. So0.&N.Ala. —1st ,88,g. send. 90. -J&J 113 |115 
¢ lst 8s, guar. 86. aes (112%/115 “= Ont —6s,1897..... e-eee-F&AIELL7 [11749)|/So. Carolina—1st M. 578, '82-'88.J¢ J/{106  j..-..6 
i SENS 6 nin cenddbiawasnd 7 ee Pee 895. icin, adiguieinnimbibhaaes o118s 117 1st, sterl. nrort., 58,g.,’8 104 |109 
Seiamannnkit H.,1st,88,"90.M&N/| 114 5 189 — Ee ss M&S/t 12624! 126% Bds,7 8,’02,2d M. ang oined A&O 112 j|116 
J.L.& Sag. ist 88'85, “wh.bds"J&Jit 111 1llJg ores ey" ndria—1st,6s,,"73M&N tt J ahien Bds. “Ts, non-mort. . ..A&O}| 70 | 74 
“do . North Ext. 88,’90.M&N ¢ ......|...... 2d mo 5) eras J&J} 127 3g)...... ‘South Bide, L.I.—1st,7, 1887...M&S} 190 {106 
J.L. & Sag. Cons. M..88/91.M&S! 108 1.00.2. 3d mort.. 88, 1873........... M&NI 124 | 00. ‘So. Cen. (N.Y.)—18t 78. 1899--F&Al 92 | 99 
* Price nowiual; no late transactiona. | The purch s3er also pays eeemad i interest. t In London, 
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(Vou. XXXMT, 
GENERAL QUOTLATIONS OF SPOCKS AND BOND3—Oonrinugep. * 
For Explanations See Notes at Head of First Page of Quotations. 
‘RAILROAD Bonps. Bid. | Ask. | RAILROAD STOCKS. Bid. | Ask RAILROAD STOCKS. Bid. | Ask. 
S80. Pac.,Cal.—I1st.,6s,¢.,1905-6.J&J} 10253)103 ‘Boston S: Now York Air L...........] scccccleccese Maine Central .................. OO; .-....|...... 
Southwestern(Ga. )—Cony. BEE SRE N ee 48 48 ||Manchester & Lawrence....... 100} s 155/...... 
Summit Br.—1st, 7s, 1903..... SR Sees | Boston & Providence. .......... 161 |162 ||Manhattan Beach Co... ........ 100! 5419) 55 
Sunb.Haz.&W-B. —1st, 58,192Z8M&N} .....-|--.-.-- ' Boston Revere Beach & Lynn..100} 125 {127 ||Manhattan Railway............ 100; 2319) 23% 
Susp.B.&ErieJunc.—1st M.,7s...... a Bcseeet '|Brooklyn & Montauk ........... DlE- Seksiskoobaes Marietta & Cincinnati, Ist pref..50) 20%) 20% 
yr] Bing.&N.Y.—consol. 78,06 A&O} 122 }...... do PUR. ccvss EAS, POSES do 2d pref. .50 123g) 123, 
& Pac.—lst, 6s, g.1905 M&S} 107 |...... Buff. N. Y. & Erie, ne ha tein BE wessscbedsdves Memphis & Charleston.......... 25) 68 70 
t& Consol. mort. , 68, gold, 1905.J&D)} 103 |...... Buffalo Pittsburg & wawte rn....50|) 213g) 214o'| Metropolitan (street), Boston ...50) §7349) 74 
Inc. and land. gr.,reg.,1915.July} 88 B8 lo do RIDERS! Sete ec 291) | Metropolitan Elevated............. fe ee 
1st (Rio Gr. Div.}, 6s, 1930..F&A| 975s|...--. Burlington C. Rapids & er te... 100) “FD focccee rp ESS 00; 110%)111 
Texas & St. Louis—ist,6s,1910J&D| 93 | 99 |\Cairo & St. Louis ........... ....--.| s-eeeeleeee-- Middlesex (street), Boston ..... cS) 124 /|12 
Land grant, incomes, een ERE Antes ‘Cairo & Vine., pref. 5 p. ¢.... ....-- t85 90 |\Midland of New Jersey......... 1 35 9 
Tol.Del’s & Bur.—1st main, 68,1910) ...... 98 |\California Pacitic................... 12 15 ||Mil. Lake Shore & West., s+ Tea -100; 55 | 55% 
do ist Dayton div.,6s, 1910) ..... :| 97 | Cambridge (street), Boston ....100| 119 (120 ||Mine Hill & 8. Haven, leased... 
do ist — A, trust, Gs..1910; 94 |...... (Camden, OS SP RE: . 23 ||Missouri Kansas & Texas....... 
——* * - eae ae cn cindic oral ot ee Peer Biesourl PaciOe... ....6c.ceccses 
Dayton Div. “a I i, eee Canada , ie Jikienendeiai 100} 78%! 78%!|/Mobile & Ohio RR., assented. 
United Co’s N.J. —Cons. Le eee ee Ei eRe RY SRLS BEE car dushcsdeus Morris & Essex. guiar., 7 S RE 2S: tt: 
Sterling mort., 6s, 1894..... Mes t114 (116 do es ME cocdescusedsd 50} $51 |....-. Nashville, Chat. & St Louis iiad 25 
do 6s, 1901..... M&S t1!8 /12 do New, | TREE ISS ue DE dosnipts Nashua & Lowell...............- 00 
Cam. & Amb., mort., 6s, ’89.M&N/ 117 |.-.---- ‘Cedar Falls & ininnesota a 24 | 24 ||Nashua & Rochester, guar., 3..100} 58 
UnionPac.—1st M. ,68 ‘g. '96-99.J&)) 117 |118 | Cedar Rapids & Mo. and Ia. Ld. 100 ee Ee ae Ml svemodlteedbad 
Land Grant, Ky" 1ss7- Pirie A&O} 115 |.....-. | do Sis W codes BOGE: cémccclecsscs Nesquehoning Valley, leased, 10°50) ......)...... 
Sink. F., 8s, 1893.. ...... ... M&S! 121 (123 |'Central of Georgia.............. 1 145 (147 ||New Haven & Northampton....100/ ......)...... 
Om. Bridge, sterl. 8s, g., °96.A&0!t120 |125 |\Central Iowa.................-- EE ideas 45 ||New Jersey & New York ........... 9 | 10 
Sa aeeee M&S; 120 |...... ad I occ pwduee BOD ccccccisesees N. London Northern, leased, 8..100| ....-.|...... 
Collateral trust, 6s, 1908 ....J&J) 108%)109 do | EE Paw 60 ||N. Orleans Mobile & Texas..... BEE erences lankvie 
Colorado Cent. t., 1st, Rs, ¢., _  ~ * Reietien pene Central of New Jersey......... 100} 10014/10019)|N. Y. Central & Hudson Riv....100} 147%|148 
Denver Pac. sist M. TB Les *99.M&Ni ..... |--.--! ‘|Central Hcliidininaoynawseadseil 50| 4645 48 ||New York Elevated................ 10419| 105 
Kans. Pac. 1st, 68,g.,cp. etfs. F&A} 112%9)....-- do | ES > GOr 34 fecwces New York & Harlem..... ........ 50; 205 |...... 
do 1st M (Ss, g.,cp.ctfs.J&D| 11319)114% \Central Pacific. ................. 100} 8838 8858) do * E Dee ‘dckedstihenes 
do i1st,R.&L.G.D'd,’99.M&N} ......|....-- ‘Charlotte Col. & Aug........... 100| 384 3919 ee | ETS | 481g) 48 
do La 4 Fee FS ee eee ‘Chesapeake & Ohio, ¢ common ..100} 29 | 2912 do Ee 8919) 891g 
do Land 2d M. » 78, £-, 1886) ......|-----. do Ist pref...100} 45 | 4558 |New York & New England..... 100; 59 
do  Leav. Br., 7s, _ « * ae do 2d pref....100) 34 | 34% |N. Y. N. Haven & Hartford ....100) 178 0 
do Inc.,No.11, 78, 1916.M&S8) ...... 100 |/Cheshire, pref.... ..........-.-- 100) 58 | 60 JIN. Y. Ontario & Western.. ......... 36%) 367%, 
do Inc.,No.16,78,1916.M&s) ...... 100 | Chicago * me... eb caneomameill 1 143 }144 do do - vdeens 75 | 82 
do Denv.Div.,6s ass. cp.cert.)} ...... 109 eh, 1 ' Fe Saeee New York Providence & ..100| 14219/147 
0 1st cons. M.,68,1919 M&N: _—* 1061, Chicago a & Quincy .:100|} 16553/167 || Norfolk & Western, pref...........- 59 59% 
Utah Cen.—1st M., 6s, g.,1890.J&J | | 100 |110 | Chicago & Canada Southern ’....... 15 | 20 ||North Pennsylvania............. 50} $5819) 59 
—Gen. M. 7s, 1909....J&J} 110 |...... ‘Chicago CS aaa 90 ||North & South Alabama............|' .-----|--.0-. 
Utica & BI’k R.—Mort. .. 78, "91.J&J| 107 |......| Chicago Iowa & Nebraska...... 1 147 {150 ||Northern Central................50) $52%) 53 
Verm’t & Can.—M., 88..... ......... 50%_) 5149) Chicago Milwaukee & St. Paul.100) 118'9/118%!|Northern New Hampshire...... 100} 110 /111 
Mississquoi, 7s, 1891......... = oe do Pref., 7.100} 128 |12819 | Northern Paciiie, common ..... 100; 437%) 44 
Vermont Cen.—Ist on . 78,°86.MKN| 12%) 13 | Chicago & North Western...... 100) 12719/127% | 100| 73 | 73% 
Sa meort., 74, 1801 ........... J&D 2% 3 do Pref., 7.100) 1382 140 SenwishisWereesinn leased,10.100} 161 |163 
Income = awe PR enws ciel M& 51 o2 |\Chicago & Rock Island......... 100} 138 {139 ||\Ogdensburgh & Lake Champ. ..106) 51434) 51% 
Stanstead 8. & C., 7s, 1887. "Ted 35 | 37 |'Chic. St. L. & N.O............- 00} 8019} 81 do Pref.,8. .100} 98 |...... 
Verm’t& Mass.—Ist M., 6s, ’83.J&J 1103 104 | Chic. St. P. Minn. & Om., —_ -100} 42%) 43 ||Ohio Central.................... 100} 3019) 30% 
7 SS J&I 130 (133 do ref.100} 98g) 99 ||Ohio & Mississippi............-.. 100| 4453) 44% 
Vick.&Mer.—1stM. er rf, 738,’90. J&I 100 (|110 | Chicago & West elimeeis amide 100} 82 8215) do tes cvadon 100} 10978) 1097% 
2d mort, end., 7s, 1890...... 85 | 90 |\Cin. Hamilton & Day niet. 00} 93 | 94 | EIS LE OLE 100} 13149/132 
Wabash—Ist M. ‘ext. agers F&A utaeiod 112 |/Cin. Indiauap. St. Louis & Chic.100! 104 |...... '|Oswego & Syracuse, guar., 9.. ..50) ..-...]...... 
Mort., 78, 1879-1909.......: A&O; 108 |109 Cin. Sandusky & Cleveland...... BOl Staal SU PAMAIRG 66 oci cccccccccccccccccece 100] 252 |252 
2d mort., 78, ext. 1893, ex..M&N| 10719)...... do Pref., 6.50] § x48} 50 ||Paris & Decatur........ ..........-- 8 9 
Equipment, arr a Sea eat Col. Cin. & Indianapolis..100' 88 9042} Pennsylvania Railroad..........50) x65%| 657%, 
Genera! mort., 6s, 1920 ..... J&D) 100142101 |'Clev. & Mahoning Val., leased...5C| ......|------ Penmayrenia Company......... is csédelineeas 
Chic. Div., 5s, a 93 | 95 |\Clev. & Pittsburgh, guar., 7..... 50); 135 |...... SE | RRS See val 
Havana Div., ss | eee &J} 101145}...... ‘Col. Chic. & Indiana Central...100| 25 2314)| Peoria weaiue & Seamaulie. -100| 42%) 42% 
Tol. P. & West., Ist 7s, 1917. ..Q' 116 {117 | Columbus & Hocking Valley....50| 110 |..-..-.. Philadelphia & Erie..............50 oo veitiine 
do 1st pref. inc., conv.| ......|-...-. ‘Columbus & Xenia, guar., 8...... BOl wwcces **"*_./|Philadelphia & Reading ;. Re et 50; 926%) 267% 
do SE PRS FS SS NS REINS 50/x100 /|101 “RSS:  % FORRSe gn ee ee 
Cons. mort., 78,1907,con.,exQ—F) 108 |..-...| ‘Concord & Portsmouth,guar.,7 100} 118 |122 ||Phila. & Trenton, leased, 16. - 100)". .sef.scoe ° 
1st, St. L. div., 78, 1889, ex. F&A) 109%'110 1 Connecticut & Passumpsic..... 00} 8442 86 ||Phila. Wilmington & Balt........50)§......| 78 
Gt. West, lll., 1st.7s, ’88,ex. F&A Lid (111% ‘Connecticut River............-.. 00} 164 (160 || Pittsburgh Cincinnati & St. L...50| ......|....-. 
24,78, '93,ex.M&N 508ig} 110 | Danbury & Norwalk ............. 80 717s| 7178||Pittsb. & Connellsville, leased...50) ......|....--. 
Qrney & & ~? 1st, 7s, "90, ex.M&N/ 103 |...... Dayton & Michigan, guar., 319..50| ---.-- 65 do do DOMED Gol dctiwdeie 
1st, 7s, g2,. ex. F&A 102 cata it Pref. .» guar., 8 5 BO seedesiedusda Pittsb. Ft. Af & Chic, guar., 7.100); 131 |...... 
8t.L.K. C. ‘EN. (r.est.& R.),78.M&$| 112 |11214||Delaware & Bound Brook...... es Special, 7.100} ...... oshivile 
do Om.Div.,1st7s,1919.A&0O| 115%/116 ||Delaware Lack. & Western...... 50| 123%:\1237'|portland ie Portsm.,l’sed 6100) 114 (115 
do Clarin. Br., 6s,1919.F&Aj 97 |....-. Denver & Rio Grande.......... 00; 109 (109 ||Portsm’th Gt. Falls & Conway. 10u} 25 30 
do No. Mo. sist M., 1895.J&1| 12419'...-... Denver So. P. & Pacific......... BGO) cccvcclscesee Providence & Worcester........ 100; 120 /|125 
Wab. Fund, 1907—Var. 7s. F&A] 107 |..... Des Moines & Fort “eo errr ee Poe Rensselaer & Saratoga.......... 100; 140 |140 
do Various 68..... .. F&Aj 101 |...... do PwOE...) ceccselsecess Republican Valley, deferred...100) 92 95 
Warren (N.J.)—2d M., 7s, 1900. ..| 120 (126 ||Det. Lansing & Northern, com .100} _70 | 80 |/Richmond & Danville........... 100; 98 |100 
W. Jersey—Debent. 6s, 1883..MA&S) ......|....-. do do Pref.100| 107 |10749\|Richmond Fred. & P.,common.100} 60 | 70 
ist mort., 6s, 1896 ........... A | ee coe Dubuque & Sioux City.......... 100}. 79 | 82 do do Guar. 7....100 119 }125 
Be owe mort., 78,1890... .... | RE HE es East Pennsylvania, leased. ......50)).--.--!.----- Richmond & Petersburg........ 100} 95 [100 
W. Jersey & At. 1st M.,681910M&s| 110 |...... East Tennessee Virginia & Ga.100|} 106 {112 |/Richmond York River & Ches......| ..-.. |-.-..- 
West’n Ala.—ist a, 88, ’88...A&0] 116 |118 | Eastern (Maas.).........-.20--+ 100; 42%) 4219)||/Rochester & Pittsburg ......... 29 | 29%, 
2d mort., 8s, . oe &O} 116 |118 ||/Eastern in N. H................. 100} 92%2 93 ||Rome Watertown & Ogdensb. .100 +e 2814) 2844 
West. Md.-End, 1st, 68,90. Sé&j| 118 |... th eenlataealaiMeaniNt RE Spence caput 100) 5%! 6 
1st mort., 6s, 1890........... 1144/115 ||Elmira & Williamsport, 5. BO} -cccccfeccces do ) , Sane: 100} 30% 314 
d., 24 mort., 68, 1890._ |. * tate do a Jet ~" POReSe RRR St. Joseph & Western.............-. 25 0 
24 mort., ref., 68,1895... .. 1} 109%/110 |\Erie & Pittsburg, guar., 7....... 50| 100 {110 /|/St. Louis Alton & Terre Haute.100' 61 6144 
2d, end. am. 1. Co., 6s, 189U J&J} 112 |....-. ES SEER: ee RII TPO 100! 14419/146 do do Pref.100; 132 (133 
3d, end., 68,1900...... .. = SO EBD focceee Flint & Pere Marquette ............ 3219} 3312'| Belleville & So. Ill., pref...... DEE sesicel suka 
WestuPcan” eo 6s, °93..A&0)} ......}.....- do do SRE 9319] 94 |/St. Louis I.M’n & South. yassen’d100} 7053) 70% 
Pitts. Br., 1st M., 68, 96.....J&J| ......|..-.-- Frankfort & Kokomo............50| ..-.--|..---- St. Louis & San Fran........... BT sess 4614 
Wheeling & L.Erie—1st, 6s, g.,1910| 195 |100 |\Georgia Railroad & Bank’g Go.100] 150 |156 do ~S hae 100) 69 | 691g 
Wilm. Columbia & Au msg _ oe 12191132 |Grand River Valley, guar., 5.. 100] ......|-.--.., do 1st pref. -100 1021g]...... 
Wil.& Weldon—S. F., 6.J&J\ 117 | 22 |iGreen Bay & Minnesota............ 16 | 16%9//St. Paul & Duluth.............. 39 | 40 
WinonacSt. Pet. —18tM. Fays7. J&I) 10934'...... Hannibal & St. Joseph.......... 00| 63 | 6312 do eS 100 Ee 
24a mort., 78, 1907.. ........ M&N' 1124g)...... do Pref., 7..100} 10619/10744||St. Paul Minn. & Man.........-.. BOE ccvcos 92 
Wis. Cent. —Ist, 7s, coups. unfund.|; 90 /|100 || Harrisburg P. Mt. J.&L., ae .7.50 rere peer Seaboard S Roanoke. .......... 1 eeeree lee. oe 
lst = —_ ities ccndleacbiktiintine tiki oie 7619 77 ||Highland (street), Boston.....- 100; 135 {1354 Guar...... ROG ccce ‘clecoves 
EE OSS 5942) 60 | Houston & Texas Central...... 100} 6519, 68*2!/South Boston bNEE.... versace: 67 | 68 
Wis. Valley—ist, 7e, 1909...... 115 |117 ||Huntingdon & Broad Top.. ..... 50| §8 9 |!Sonth Carolina, aascssm’t aid. i¢ 481g} 50 
Wore’r & Nashua—5s, "93-95... Var.)i101 {102 do do Pref...50} ¢13%9}...... Southwestern, Ga., guar., 7..... 1 118 /|125 
Nash. & Roch., guar., 5s,’94.A&0/1101 (102 |/Mlinois Central.................. 100} 139 {13929 |Syracuse Bingh’ton & N. BcccsRel scosvetedndae 
RAILROAD OCKS, Par. Indiana Bloomington & West., new; 51%) 51%//Summit Branch, Pa............... 254g) 25% 
. Gt. —y —Lim., A., 6s,pref..' [10 1019 | International & &. Northern. -100} 717%3| 717e'|Terre Haute & [odianapolis. ee Pe ee 
ERIE Ee t4 514||\fowa Falls & Sioux City........ 100} 6 6219!|T fexas & Pacitic..........---.--. io 6314) 6344 
Albany & Su en Guar., 7...100} 123 |...... Jeft’v. Mad. & Ind? “, Vised: 7 yr: sitet pine oad’ fexas Central & St. Louis.......... s' <eedEs onde 
Allegheny Valley ................ | PE Beene Joliet & Chicago, guar., 7...... ge ee Foledo nee & Warsaw....... BOE pc ccasledees ° 
Atchison Topeka & Santa Fe..100| 137% 138 ||Kansas City Ft. Scott & Gulf.. ‘Too 91% 91g do Ist pref.100j ......|....-- 
Atlanta & Charlotte Air Line ...... 73 | 74 do do Pret. 100} 125 |128 do d pref..100) ......|....-- 
Atchison & Great Western.........| ......}...... Kansas City Lawrence & So ...100] ......|-.-...-. United N. Jersey RR & C. Co..10@ 184 |185 
Atl. & 8t. Law., leased, 6, £....100'{128 (130 ||Keokuk & Des Moines.......... 100} 21 Si  1iDatem PaeGiin. ....ces sccccedéecs 10@ 120 |120% 
A ta & Savannah, leased. 109/110 |120 do —_ ...100} 48 48 || Vermont & Canada, leased..... 10 17 18 
timore & Ohio. .............. 100; 195 {200 |iLake Erie & Western... ....100] 55 | 55 || vermont & Mass., leased, 6....100] 130 {131 
do in Dnscacde 100; 121 |...... Lake Shore & Mich. So.......... 100] 129 |129%)||Vicksburg & Meridian, assented...| 19%s) 20 
do eS" Beane ahs et eee Lehigh Valley....................50| §613g| 6153||Wabash St. Louis & Pacific..... 1 491g} 49% 
-Washington Branch. ........ 100} 175 }...... Little Rock & Fort Smith....... 100} 81%} 82 do do Pref.1 90%; 91 
Parkers me Brauch.......... are pee Little Miami, leased, 8 guar.. .. 50} ......|...... Warren (N. J.), leased, 7........50} ....../..- o- 
Boston & Albany................ 100) 171 /171%9' Little Schuylkill, leased, 7...... 501§...... 5314||Westchester & Phila., pref.......50) ......|.----- 
Bost. Clint. Fitchb. & New Bed.100} 44 | 45 |'Long Island...................... 50| 33 D: WOE SONG . cons ccoveccncvscocsns 31 |....c0 
do do Pref 100! 12612127 | Louisiana ry Mo. Riv., Com..... 100} 2833] 283g/|West. Maryland.... ............... 16 | 17 
Bost. Con. * Montreal.......... pte care a eR Wilm. Columbia & Augusta ee. 891g 
Pref., 6...100) 100 }...... Louisville & Nashville. ......... 100} 10219/10253) Wilmingt’n & Bt pas leas’d, 7.1 90 |..-.-- 
Boston Hartford NBGA SS: a Fee x Louisville New Albany & Chic.100| 93 | 93 ween * REE OR OEE Me 2718| 2744 
Boston & Lowell................ 500) 107 |109 n & Boston (street)........- 2. 2 er Ves See 4919) 50 
Boston & Maine................- 100 1521, 153 ON EEE TTE ALE GMAES, FOR ‘Worcester ‘& ‘wadhen itil Sore til 100' 63 65 














* Price nominal; no late transactions. t The purehaser also pays accrued interest. {,In Lendon. § Quo‘ation per Sadat, 
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GENERAL QUOTATIONS OF STOCKS AND BONDS—Conrtrtnurgp. 


For Explanations See Notes at Head of First Page of Quotations, 

























































































































































































CANAL STOCKS. Bid. | Ask. MISCELLANEOUS. Bid. | Ask. MISCELLANEOUS. Bid. | Ask. si. MISCELLANEOUS. Bid. | Ask. 
CANAL BONDS. |\United States..... 100; 6212) 634, |Naumkeag (Mass.)100) 12119 122 || Buldomingo.. ...... 50} 2°60) 2°70 
Albermarle & Ches.— | Wells, Fargo & Co.100 118 {119 |'N. E. Glass (Mass.)375| 76 | 80 ‘Bullion... eatculnih ST pps: She Re 
1st, 78, 1909... .J&J} ..-...].....- ZXLEGRAPH - Newmarket.... ....... 555 (575 ‘Bulwer RR: es 7 Sea 3°25 
Chesap. & Delaware— STOC Pacific (Mass.)...1000/2605 |2610 ||Calaveras ........... 1 ‘25; ‘26 
1st mort., 6s, ’S6J&J) ...... 91 | American District. BT. Géniesls .--"*|| Pepperell (Me, )....500, + Sy 1075 | Caledonia B. H....100} 1°85] 2°05 
Cresapeake & Ohio— American Union ..100) ...... 80 | Rich. Bord’n(F.R.) 100 x90 92 ||California ......... 100; 1°25) 1°30 
6s, 1870. ME si caveelvevers Atlantic & Pacitic..25| 47%| 48 Robeson (F. Riv.) 1000) 975 1000 | AAT, EEE vecccccouea 10 "15; °25 
Delaware Division— Pranklin........... 4 er oe Sagamore (F. Riv.) 100) 125 |128 |'Centennial............| -.....}-.-.-. 
, ocd] coccccleccces Gold & Stock ...... .25| 80 | 90 |/Salmon Falls(N.H.)300; 380 |390 | Cherokee........ ... 10} 1°70} 1°80 
Delaware & Hudson— i ‘Internation’! Oc’n. 100 <add le bub ‘Sandw.Glass(Mass.)80; 58 | 61 | \Chrysolite......... 50) 6 64% 
SED «dic taaeg 115%q!...... |Mexican .... ...... Ye ere Shove (Fall Riv.). 100) 122 {125 ||Chollar....... 22... 100} ...... setae 
Ist py 1891. MAN nie. Tenans Southern & Atianiic 35; 76S 82 |'Slade (Falt Riv.)..100} 105 {110 ||Climax ............ 10} ...... -B8 
| eer J& 10712 Poke |Western Union....100, 118%.119 | Stafford (Fall Riv. RRR Seti | Consol. Imperial . 100 soceteine 
Coup. 78. 1894-A&O| 1i7 |... TRUST COS Stark Mills (N.H.)1000,1385 |1395 | Consol. North Slope... Seay: em 
Reg. 78, 1594 . -” 2 ere 19 STOCKS. ‘Peciwwuseh (F. R.). 100} 120 (130 ||\Consol. Pacific.... 106 ‘90; 1°00 
lst Pa.D.cp.,78,M&S} 123 |...... Brooklyn Trust . ee Thor:dike(Mass.)1000) 950 | 1000 ‘| Consol. Virginia. . 308 2°35! 2°40 
do res. "78, M&S es Centrat wee coneceee “*i9 ye “eke ie Tremon id: S.(fass)100 161 '162- | Copper SR | SE eee 
James Riv. & Kau.— | Equitable. ......... 100) 75 = |\Troy C. & W.(F.R.) 500) ...... ood ‘Crown Point....... ‘ae we cacanleaiaas 
ist mort., 68...M&N/ ......]...... ‘Farmers’ Loan & Tr.25, <243 Sioa Union C. Mt. @. K. ) 100, x192 195 || Dahlonega. .......... 1 ‘06! °*O08 
2d mort., 68..-MM&N) ... -.|------ ‘Mereantile eaecenss "| palenge, Panera ‘Union Mfg.(Ma.). x25 | 30 | Oundenberg ..... .. ee. a -93 
Lehigh Navigation— N. Y. Guar. & Ind.100] ......|......| Wampanoag(P.R.)100 | 175 oe 1 SPs ons nonesevensdon ee 
6s, reg., 1884....Q-J| 10619)...... N.Y. Life & Trust..100; 385 [...... | Washingt’n(Mi iss.)100) 9934) 100 ‘Durango EES 5 "15; ‘19 
RR. 68, reg., ’97,Q-F| ...... 116 | Real Estate Trust.100) ......)...... || Weed Sew. M’e te 25) 15 | 1742 |Emp. Tim... 5. 100\| 1°75} 2°50 
Deb.6s, reg.,’77,S&D| ......|....-. || Onion ............. 00; 195 |...... | Weetamoe (F. R.) 100) 105 ‘107 |Eureka Consol.... 100} 31. |...... 
Conv.6s,reg.,,82J&D) .....-}.-. -. United States...... 100) 400 .-+--+, Willim’tie Linen(Ct 1) 25 | 88 | 90 | Father De Smet .. 100 SS eee 
do 68,¢.,1%g.,"0 EM&S) -....--]------ GAS STOCKS, York Co. (Me.). HO|1260 |1275 |Findiey............. | ee: 
6s,¢.,cp-&rg.”97 T&D] ....-.]. 222+. Balt. Consol. Gas. ..... 67 | 67% COAL & MISCEL. ''Freeland............ 251 2°00).....- 
Cous.M, 1911 WET steveetecenss Boston Gaslight...500| 795 ‘800 || SMENENG STOCKS, | ''Gold Placer ........ 25 "43; °45 
Louisville & Portl.— East Boston ........ 25; 28! 29 American Coal..... RFS, Pee Gold Stripe............] ---<.- 3°05 
3d mort., Gs, 1581...) ....-.].--... South Boston. ....100) 106% |107 '|Big Mountain Goal. 10) are Bakr 2) i\Goodshaw......... 100 ‘60! *63 
4th mort., 68, 18386..; -...--. 107 || Brookline, Mass...100, 107 ‘110 || Buc k Mount’n Coal.50/§.-..-. Sidaacd Gould & Curry 8..100) ....--|------ 
Morris— : Cambridge, Mass..100) 137 (138 ||Butler Coal......... a ‘Grand Prize....... 1 QO aékee 
Boatl’n,reg.,’"BSA&O! ......|...... Chelsea, Mass ..... 100; 90 | 91 Caribou Con. Min’g.10 2 | 2 |Granville Gold Co... 1 ‘04; *OS5 
WOW MOTE. 2.4 ccccese| cccccclocccee Dorchester, Mass. .100) 8919, 90 | Cent.Arizona Min. 100 419 4% Great Eastern....... 1 yy eee 
Pennsylvania— | Jamaica Pl’n,Mass100' 120 (125 | Glinton Coal & Iron.10) ....-- Pee Green Mountain....10) 5% |.....- 
6s, CoUDp., 1910. J&I| 97 | 9819/|Lawrence, Mass.. oo 130 (131 Colorado Coal & 1.100) 5712! 9712 Hale & Norcross. 100) snecaclintim 
Schuylkill Nav.— HI, ois tadnsnes 00/145 (155 | Consol.Coalof Md.100) 2 o7  \ileeshew... |): <1 scot ineueins 
Ist M., 6s, Sealy Pe a) Ree — nn, Mass., G. L. 400 65 68 | Cumberl’d Coal&I.100| ....-./.-..-. 1 PREONWER . occ cis- ccces 1°20} 1°25 
2d M., 6s, Se | RS Ae || Mald. & Me lrose.. -100) 94 95 | Deadwood Mining. .... 919 10 || Hichland Chief ....... 6° 8°00 
Mort. 68, cp.,’"95 SMI) ------|------ ||Newton & Wat’n ..100) 126 |128 | Excels’r W.&M.Co0.100| 5 544 Horn Silver ........ 25| 10%4 |1012 
6s,imp.,cp.,’80 M&N| ......|...... Salem, Mass., 100} 107 /|1071o George’s Cr’k C’l (Md.)| .--...]...... || Hortense............ 10 53) °5S 
6s,bt&car,LQISMA&N| ....--}....-. Brookly n, oy NAO 25! 112 |115 | Homestake Min’ g.100| 2415) 25 || Hukill.............. .5| 1°05; 1°10 
7s8,bt&car, 1QISM&N| ......|-...-- Citizens’, Brooklyn.20; 45 50 | La Plata Mining ‘&S10| ...... 9 |\Independence..... 100 "47; °*5O 
Susquehanna— Metropolitan, B’klyn.| 55 60 ||Little Pittsburg ....... 31g 35g) Iron Silver..... .... 20; 2°95) 3°05 
6s, coup.,1918..J&J| ......]...... Nassau, Brooklyn ..25) 48 52 |\Locust Mt. Coal ....50| ,.-...}.-..-.. Kings Mountain....10) ---.--|------ 
7a, coup., 1902. .J&J| ......}..0-- .|| People’s, Brooklyn. -10| 28 32 | Marip’sa L.&M.¢ ‘al100 eee | Lae pe SEL SIEES 10 36) °37 
Union, 1st 63.’83.M&N| ...... ......|| Williamsb’g, B’klyn 50}; 55 | 62 do pref.100}] ....-. 10° |) La WIMOR... ... 0 ccccevcsl sbecueae 
CANAL STOCKS, Charlest’n,S.C.,Gas.25] ......|...... Maryland Coal....100} 29 |...... | Leadv ilte Consol....10; 1°25) 1°40 
Chesapeake & Del..50'*§ ....}...... Chicago G. ’& Coke.100! 160 {185 ||Montauk Gas Coal.100! ......|...... jae Si eebcg ate OGL - n3cachdakas 
Del. & Hudson....100 1124 112% |Cinecinnati G. & Coke .| 16612167 ||New Central Coal ..... 3L 31 ||Leviathan......... 1@O)l: 26 6sePistace 
Del. Div. leased, 8..50!' ......{/...... Hartford, Ct., G. L..25| 25 28 |\New Creek Coal....10} ......]...... Little Chief ........ 50 1°40) 1°45 
Lehigh Navigation. 50) t ves: 451¢)\| Jersey C. & Hobok’n20| 140 [150 |'N.Y. & Middle Coal. 35 eet Fo Fae Lowland Chief...... SOF aovisa *50 
Morris, guar., 4....100 svedinoeuee People’s, Jersey C..... 90 {100 ||N.Y.&Straits.C.&1.100} ......]......! NEMO anucusecaes 10 ‘ll; ‘13 
do pf., guar.10..100|$......|...... Semele, Yisiocs sch osscscheoewes Ontario Sil. Min’g. 100 3719 38 | Manhattan. ........10} -.....}-.-.-- 
 tewnem! PR ctenee csdelanddes Mobile Gas & Coke. 8} ......|...... ‘Pennsylvania Coal.50} 240 |...... Martin White...... 100} -.----fececee 
Schuylkill Nav..... DE pecovsleceees Central of N. Y..... 50| 60 | 65 | Pilot KnobI. (St.L)100} 70 |...... \May Belle.... ..... GON -occdacteatahvs 
da do pref.50/§...... 13 ||Harlem,N. Y....... 50; 75 | 80 Quicksilver Min’g.100, 19 | 20 ‘Mayflower PE: Bas. “40 
Susquehanna.... .. GOR. cowvasdivedes Manhattan, N. Y... 50) 175 (|177 do ref.....| 67 @ ‘Mexican G. & Silv. 100) -.-...}------ 
Metropolitan, N. Y¥.100| 135 |137 |\San Juan Sil. Min.100 1 = | es necpeaiesee 1°30}. -<0-- 
MISC LLANEOCS Municipal......... 1 150 |150 |S. Raph’! Sil.,.Mob.100}@ $7 | $9 | Moose Silver.... ..... | A°SST «2 400 
BK oo 2 ee eR Peer eee do "pref.100 > ee eee 200) é.cciuichas 
Amer’n 88.Co. (Phil. )- a York, N.Y....100) 90 | 92 ||Shamokin Coal..... . ‘RRs ate Navajo EES es SORA 00: 1-00} 1°05 
6s, R. C., 1896..A&0)| 10712109 N. Orleans G. L. ..100| 65 | 66 ||Spring Mount. Goal.50| ....-.|....-- |New Philadelphia ....| --....[-...-. 
Balt. Gas Light tall bana olicdness N. Liberties, Phila. .25 } pee. aerate Stand’d Cons.G.M.100} 24% oy ty | N. Y. & Colorado... 20) .-....}-...-- 
Canton (Balt.)— Washington, Phila ..20/}*40 |...... ‘Stormont. ... ....... 10 4 ee rrr ee 
6s, g., 1904. ..J&J| 115%'116 ||/Portland, Me.,G.L.50) 74 76 |Wilkesb. Coal & T..100] ......!. ... -| North Standard... .... ‘05; °06 
Mort. 68,g.,1904 J&J} 115 |...... St. Louis G. L...... 50} 267 |272 ee MINING | Northern Belle....100) ------}------ 
Un. RR. ‘ist, end.,6s.| 119 (120 || Laclede, St. Louis.100) 113 (114% TOCKS, SS @ % Ripe pots = 1°00 
do 2d, end. 6s,¢. M&N| 102 |...... Carondelet,st.Louis50; 15 17 atonal Cane weeded 3 312 Overman G. & 8...100) ------|------ 
Colorado Coal & Iron— San Francisco G.L....;| 70 | 701g At DER She dussiane 25 14 15 |\Patamenin .... cccccccel eosdes "75 
Ist consol 6s........ ie loswess IMEOOs cneccnanscerces 25} 50c.'$1°00 Penobseot..... .....- Sr icae ccturies 
Equitable Rl. Es. mort.| 100) [...... MANUP ACHING ‘Blue: Hill (Me.) ..... 10 eae BS ae 10; 1°20; 1°40 
Ff & | ee es Bee oc \Brunsw’k Antimony.5} 15 | 17 | Potosi..........-... 100) ..---.|------ 
Mariposs Gold L.&M.— Am.B. SE S.M. (Pa. ) Pees Ree ‘Calumet & Heeia...25| 235 (238 | Rappahanock........ 1 12} +13 
Cons. M., 78,’86.3&J| ......|..00-- Am. Linen (Fall Riv.) x1000/1050 Catalpa Silver ...... 10 2%; 273 Red Elepant...... 10 25) ‘26 
Mercantile Real Estate| 100 |...... Amory (N. H.)..... 100} 12339/124 /|/Central..... ........ 25| 30 31 |iRising Sun.......... 5! 2°70} 2°80 
Oreg.R.& N. ist,6s,J&J| 109 §111%4 |Amoskeag (N.H.) 1000/2010 /|2020 ‘Contentment Silver 25 1% 2 | Robinson Consol... *50) 858 |-..-.-- 
Pullm’n Palace Car— Androscog’n (Me.).106) 132 |133 Copper WU teen cas 50 815} 10 | Sacramento......... 10] «.-<-. "25 
2d series,8s,,81M&N| 100 /|100%4 Appleton (Mass.).1000,1200 [1250 ||/Dana................ 25| 20c.} 30c.' Santa Cruz. .........2-.| «+--+. ‘75 
3d series, 88,’87F&A| 108 |110 ||Atlantic (Mass.)...100| 163 {164 | Dawson Silver...... 20 oc.| 10¢. Savage Gold& Silv.100) ------ esses 
4th do 88,92FXA 11719113 ‘Barnard Mfg. (F. R). veniet-dieeadon \Douglas (Me.)........ 5 3 342 Sierra Nevada Silv.100| ---.--]---.-- 
Deb’nt’re,7s,’88A&0| 107 |10710' | Bartiatt ‘Mass.)...100) ..-.-.)..---. ‘Duncan Silver...... 20 244; 2 Silver Cliff..........§ 50; 555 | 5% 
Stig, 7s,g. I RO cs Biaeda || Batee ‘Bs),. 0| 206 210 ‘Franklin REET ee 25 12%: 13 | Silver Nugget, new...| ------ ‘75 
8t.Charles Bridge,7-8s| 10012 10138'| Boott Cot. (Mass. 51000 x2000 |2025 ‘Harshaw Silver ....20 8 | Sir Roderick Dhu ..10 "23; 25 
St. L. Bridge & Tun— Border City Mfg. (F.R.)} 145 [147 ||Humboldt.... ...... 5; 50e.| 75e.; South Bodie ........... , 
[st, 7s, g.. 1929.A&0\}{122 (124 || Boston Co.(Mass.)1000|} 1475 |1495 ‘Hungarian PEPPERS 25| 25e.| 40c.) South Bulwer ......... °23| *25 
Reconstrue. certfs.../{122 |125 ||Boston Belting....100,x169 |170 ||Huron .............. 25 3%| 4 | South Hite, new ...25| 1°15) 1°20 
Spring Valley— Bost. Duck (Mass.)700; 900 |1000 | International Silver20| 45c.| 50c.| Spring Valley ........ 1 ‘90, 3:10 
W. slsts, 1906.M&8| ......|------ Cambria Iron(Pa.)..50\}......|...... |Manhattan...... ... 25; 25e.| 35c.; Standard Consol...100) -..-.-.|------ 
Western Union Tel.— Chicopee (Mass.) ..100) 150 (160 pa" ares 25 34 11g! Standby Pe Pate RE TG cccccgebuece 
7s, coup., 1900.M&N)| 117 |....-- Cocheco (N.H.)....500) 825 50 || Minnesota ....-..... 25 2 3 | Tel. OO nc cic cccdcccccac! soudeénesanss 
78 reg., 1900.. M&N| ...-..|...... Collins Co. (Conn.)..10; 10 1 ||National ............ 25| 50c./$1°00)|Tioga.............. 100} ....-. "80 
Sterl’g 6s, 1900.M&S 1104 {108 /||Continental (Me.). 100) 8&5 88 ||Osceola............. 25} 33 34 ap | eee IOG scesccdsesace 
Cres’t Mills (F. R.)100; 85 | 87 ||Pewabic............ 25| 1539] 16 |\Trinity.............. IG] ...<s2 1°50 
MISCLLANBOUS Davol Mills (F. R.) 100} ...... BR eee 25 2 3 | Tuscarora ........-. 100 ‘29; °33 
TO Dougl’s Axe (Muss)100/ 116 [120 || Pontiac ........ 2... 25| 50c.| 70c.||Unadilla.... .......... ‘11} ‘12 
beaten Land....10 8 81g'| Dwight (Mass.). “ar 745 |765 rr 25| 3319) 34 | Union Consol...... 100) ..-.../------ 
Boston Land........ 10} 1053) 10%)|Everett (Mass.)...100 x135 |140 ON og a 25 SEL 4 NW, OO We Gicccccceccs 10 ‘68; ‘71 
Boston Water Power..} 11%); 117g | Fall Riv. [ron W. “1000 cecneetvaanak Rockland ........... Cae rere ae 
Brookline (Mass. Lad 51s! 5) Flint Mills (F. R.) 100; x92 96 — OP MeNO6. 26. cee 25| 46 Mei PS i, ee 
Canton Co. (Balt.).100} 59 | 62 ||/Franklin (Me.)....100) 11149112 |'Star.............-.. 25, 133) 15! BANK STOCKS, 
Cent. N.J.L’diImp.100| 35 |...... Great Falls (N. H.)100) 10742109 Sulliv an(Me. Silver 10 3 344) | BALTIMORE. 
Cin. & Cov. B’dge pref.) ......|------ Haynilton (Mass.) 1000|1175 |1200 |/Superior.... ........ SF canéeslocned« ‘Bank of Baltimore 100 
Louisville Bridge. .....| ......|------ Hartt. . Carpet (Ct.)100} 275 |280 ||Winthrop........... 40c.| 60c.| Bank of Commerce.25 
McKay Sew’g Mach.10;} 18 20 || Hill (Me).......... 100; 1035 |106 GOLD.& SILVER ‘Chesapeake. ........ 25 
Maverick Land.... 10 3 344/| Hol oke W. Power.100) .....- ..----| MAINING STOCKS |\Citizens’.... ......-. 
N.E.Mtg.Secur. (Bost.) 108 j111 |\Jac —_ ss. H.). — 1225 (1250) (N. Y. & SAN, FRAN.) Com. & Farmers’..100 
N. Hampshire Land 25 4 51g||Kearsarge.... .....100| ......|...-.- a i rata naan 71g! 714|| Farmers’ B’k of Md.30 
N.Y. Loan & Imp’t 100} ......]..-.-. King Phil Ip (F. R.) 100 135 /|140 ‘Alpha Consol Gas. BIEN  wéswcsccdnds ‘Farmers’ & Merch. .40 
N.Y.& Tex.Ld.,Lim. 50| 37 38 ||Laconia(Me).. .... 45 [550 |\)Alta Montana.....100} 2°05) 2°15|/Farmers’&Planters’25 
Land scrip .......... 32 | 33 ||Lancaster M. (N. ¥i)400 885 (890 || American Flag .... 10) ...-... *30, First Nat. of Balt. .100 
0. Dominion 88.Co.100| 1044¢!...... Lawrence (Mass.)1000 1650 |1660 ||Amie .... .... ...... 10 50} *51||Franklin.......... 12? 
( on-Ry.&N.Co.100/} 153 {153 || Lowell (Mass)..... 690, 895 |900 | Bald Mount........... 05} °07| German American.... 
Pacific Mail 8s. Co. 100| 5314] 5319'| Lowell Bleachery.200| 250 (285 ||Bassick............ 100} .. ... 4) HROWONEE vices ncdcses 1 
Pullm’n Palace Car100| 127 |130 || Lowell Mach.Shop.500/} 750 (S00 || Bechtel................ ‘78 ED nace ahi. Saree 30 
St.Louis B’ dze,lat pref} t85 | 87 ||Lyman M. (Mass.).100) 117 |117%9) Belcher Silver ....100) ......|...... os Mechanics’.... ..-.- 10 
2d pref. certificates.| !45 | 47 ||Manchester (N.H.)100| 190 |195 ||Belle Isle.......... 100} -*56 Merchants’... .... 00 
St. Louis Tunnel RR../t100 |104 || Mass. Cotton a daes 000/1320 (1340 ||Belmont.... .... ....-.] ..-.-.|...- National Exch’ge. 100 
Bt. Louis Transfer Co.| 60 |...... Mechanics’ (F. R.) 100 x1i8 (120 /||Best & Belcher....100) ......)...... .- People’s bad eee dimen 25 
Sutro Tunnel....... 10'§ $2 |...... Merchants’ (F. R.) 100;/x175 (180  ||Bodie....-........- SRS ‘Second National ..100 
EXPRESS SrcRs| Merrimack(Mass)1000, 1720 (1725 || Bonanza Chief .... -. 1 eee ‘|''Phird National. ...100 
Rdwinirs adavewe 100' 130 [131 ||Middlesex (Mass.).100, 250 (251 |\Breece..............25} 1°25'......| Union....-. .... ----75)- 
y tm we a enseaceea 100) 7819! 80 ||Nashua (N. H.)....5 730 (740 ||Buckeye............. 5 °15| °1d'\Western.........--- 20 
* Price nominal; no late transactio 1s. t The purchaser also pays acerue lint. ¢InLondon. § Quotation per share, 
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496 THE CHRONICLE. [Vor. 
GENERAL QUOTATIONS OF STOCKS AND BON DS—Comcuupsn. 
for Explanations Sce Notes at Head of First Page of Quotations, 
| 
| BANK STOCKS. Bid. | Ask. BANK STOCKS. Bid. | Ask. sk. | BANK STOCKS. Bid. | Ask.|| INSURANCE STOCKS. | Bid. | Ask, 
BOSTON. {J German National. 100} 129 /|130 Manufacturers’ Nat. 25; 294g)...... ‘Factors’ & Trad’s’ Mut.| 80 | 85 
A@antic........ .- 100' 156 (157 /|\Kentucky Nat..... 100; 135 (138 ‘Mechanics’ Shock adesed 125 |'Mobile Mutual...... 70; 50 55 
Atlas.......... "2100 12549/126 || Louisv. Banking Co.40/ 195 |200 |\Merchants’ Nat.... ...) ------|....-- Planters’ & Merch.Mut}; 40 | 45 
! Blackstone ........ 100| 115 ‘'115%4)|Masonic.. ......... 100! 118 {120 Nat. B’k Commerce.50} ......}...... a 90 | 95 
e ila ieieeaieed 100; 108 (110 \|Merchants’ Nat. ..100| 125 |126 /||Nat.B’k Germant’n.50) ......|...... Wash’ton Fire &M..50; 40 45 
——. we neneceee 100; 123 (125 ||Northern of Ky ...100| 102 |...... \Nat.B’KN. Liberties 50) ......|...... NEW ORLEANS. 
Se lll 1201¢, 121 | Second Nat........ 100; 105 |106 |\Nat.B’k Republic..100 De - dadenas Crescent Mutual.... .. 112%!/114 
B ghton, (Nat.)...100) 100 |103 | Security..... ....-. 100; 147 j|148 N. vtional Security. = FA hie Factors’ and Traders’.| ...... 118 
St sees. sede 100| 94 | 9449 Third National ....100) 108 {110 ||Penn National......50) ...... 60 ||Firemen’s............. 64 | 65 
Bunker Hill......- 100} 175 |176 |) Western.........-.- 100] 104 |106 ||/People’s..........- 100 weeeeel- ne ---||Germania............- 108 |110 
} GIRS 100} 1192120 || West.Finan.Corp..100; 108 (110 meg Oy Nat..100) ...... 225 |\Hibermia. .... .....cce- 110 (115 
# Sena a 100} 118 |120 MOBILE. \\Second Nat........ 100} ......|...... Home.... .....-.------ 83%) 34% 
; Columbian iomreuiall 100} 14742/148 ||Bank of Mobile.....25; 26 |...... ‘Seventh Nat....... 300) 106 |.....- a a a aicaiae G2 | 65lg 
Hi Commerce .... ... 100) 125 |126 ||First Nat.......... 100| 120 |...... Six isnsesestet gn OE COPEL: \\Lafayette.... ......... 50 | 57 
Commonwealth ...100) 122142/123 ||Nat. Commercial..100; 85 |§{9C | Southwark Nat.....50/ ......)...... '|Merchants’ Mutual ...} 109 |1101g 
{ Continental ....... 100} 12149|122 MONTREAL. Spring Garden . ST Mia '|Mechanies’ & Traders’| 111 {113 
i BED. 000 sevccceses 100} 120 {121 |) British N. America....; 103 |103% ‘22d Ward..... ....- ere ...---,|New Orleans Ins. Ass’n} 38 38lg 
idee Keldeeneese 100} 124 |125 |)}Commerce.........- 50; 144 45 ‘Third ERE  kabdhelaauese ‘|New OrleansIns. Co..| 6019) 611g 
Exchange......... 100/ 145 (146 || Dominion........... 50) 151%)...... ‘Union Nat.. ........ os GS j...0-. | a apenererr 27 | 2819 
} ARE TEEN 00} 11642)117 | Du Peuple..........! 50| 9119} 92 ||Western Nat........50] ......)...... Sun Mutual............ 169%¢\111lg 
‘i tame Hall...... 100} 130 {131 || Eastern Townships 50; 116 |.... .|| West Philadelphia. ioo eer oe |Teutonia Piel EP 1164/12 
M — i jose 100 205 207 | Exchange ......... 100} 136 |1364 | PORTLAND, ME. | NEW YORK. * 
_ eee weed........ 106} 103 {105 | Pederal.........--- 100] 145 j...... Cumberland Nat.. .40| 58 59 } |American ...... ...- 50, i155 1160 
Fourth ‘National: .100; 108 {109 ||Hamilton ..... ..-.. a me Bcacans iCanal Nat......... 100} 161 |162 | American Exch...100) 108 [...... 
Freemans’.......-.- 124149/125 || Hochelega......... 160| 74 | 75 |\Casco Nat......... 100' 154 [156 | Bowery... ose ssh ne) Bedcces 
in cite owed 100; 110 /|111 || (mperial........... 100} 118 }...... First Nat........-. 100, 154 (156 ||Broadway .......... 25) 215 |225 
Hamilton........ -100} 125%4/12519 | Jacques Car*ier...100| 100 |105 ||Merchants’ Nat..... 75) 111 [112% '\Brooklyn ich chennai 17} 195 |208 
} Hide & Caalinn .100 1172 118 BERESERERO . oc cccccss Fe eee National Traders’.100} 150 |152 ||Citizens’.. ........-- 20) 160 {175 
Howard........... 100! 12619|127 |\Merchants’.........100) x2019|121_ || RICHMOND, VA. in ak ssveien 70| 123 {130 
‘ Manufacturers’.. .100| 11042/111 ||Molsons............. 50) 109%)110% City Bank. ........ 25) 24%) 26 |\Clinton.... ........ 100} 130 {140 
iH Rs inntectihe te oti 100; 10742/108 ||Montreal.......... 200; x9144)191% | First Nat.......... . : ea nn. email BO) BO hewccce 
Market(Brighton).100} 130 [135% Nationale......... ..50| 80 | 81 ||Merchants’ Nat...100) 104%9/...... Geammeneial Se aaa 50| 100 |105 
f Massachusetts ....250] 118 {120 me ian pene cen ateal 40) 101 /|102 :| Nat. Bk of Virginial00; 94 | 98 |'Continental ....... 100} 220 {230 
Maverick .......... 106] 236 (240 ||Quebec............ 100; 1104)......! Planters’ Nat...... 100} 130 |...... eS aR 40; 210 |...... 
Mechanics’ (So. B.)100} 12842/129 andard Lereitnpteedeciiaeaiad 04 }105 iif ank of Va.100/ 105 |...... Empire City.....-.. 100; 95 (100 
erchandise.... -. 12%/113 |\Toronto............ 100! 145 j1452 | ST. LOUIS iExchange.........-. 30] 100 |j...... 
:: Merchants’ ........ 14839 149 7a 100; 9¢e 92 ||B’k of Commerce..100; 330 |...... ‘Farragut IF AES 50; 130 }....e- 
j Metropolitan ...... 100} 112 {119 Ville Marie........ 100; 30 41 ||\Commercial....... 100} 220 |...... Firemen’s.........- 17; 95 (100 
; Monument.......-. 106} 200 (202 | NEW ORLEANS. | Continental.... ... 100; 118 }...... Firemen’s Trust....10| 107 |..... ° 
| Mt. Vernon........ 106} 115 |120 | Canal & Banking..100; 120 [125 ||Fourth National ..100) 250 | sd Frank.& Emp’ium..... 110 |120 
New England..... 100} 151 |152 ||Citizens’.........-. 100| 109 |1102 |International .... .100 = |100 ||German-American 100) 180 {190 
Dadesdierocesss 106} 139/140 ||Germania Nat..... 100} 110 j115 ||Mechanics’........ 100} 102 {104 ||Germania.......... 50| 155 |160 
i North America. ...100 114% 119 ||Hibernia Nat......  - aa '|Merchants’, Old....... hee hss -tsesdanhadas an Mie . Bache : 
Old Boston.......... 50| 6319) 64 || Louisiana Nat.. .. 100} 11019)1111. |Merchants’ Nat ...100} 113 |117 ||\Greenwich.. .... ...25) 260 |...... 
ET 100] 11349/114 ||Metropolitan .......... 9819] 10042||St. Louis National.100! 105 |...... Guardian... ..... .. 100! 65 
tt «.ctosenonis 100} 164 |165 ||Mutual Nat........ 100| 110 }...... Third National....100|; 99 (100 ||Hamilton.........-.. 15} 140 {150 
Redemption aie ae 10C| 13812/139 ||New Orleans Nat..100/ 139 |150 || Valley National...100) 102 |102%0 |Hanover....... ....50}) 160 (165 
; Repubdlic........... 10C¢| 229 |130 || People’s............. 50| 5349 55 SAN FRANCISCO. a a oe 50} 80 
i TD. anc cece cots 10C| 122 |122%9)\3tate Nat.......... 100} 11249)...... Angio-California ......] ....0.}.....- i icnndkeshaseses 100} 155 (162 
4 Rockland .... ....- 10¢| 140 {141 |/Union Nat......... 100; 105 {110 ||Bank of California....| 134 (134 ||Hope..............-. 25; 75 | 86 
i Second Nat.......-. 100} 152 |153 NEW YORK. First Nat. Gold....100\;x112 |...... |j}Hloward............- Zs 120 (|125 
i ena AA cpanggon ate 10¢| 189 |200 || America...... .... 100) 143 |...... Grangers’ B’k of C.100| ......|...... ||Importers’ & Trad.. 95 |100 
Shawmut.... .... 100} 121 |122 || American Exch’ge100/ 123 |...... Merchants’ Exch..100; ......)...... | Irving. ELT ind 75 8®@ 
Shoe & Coates. --106} 115 |115%9)|Broadway.......... il: iatemnelcogels Nat.Gold Bank& Tr. Co| --....|...... || Jefferson...........-. 30| 145 [152 
EE 100} 126 |(2619)| Butchers’& Drovers25\{118 |...... teehee: RY 125 |128 ||Kings Co. (B’klyn) .20|) 200 {210 
I sian, weak a ddsta 10(| 129 {130 Central National..100\}...... 1385 ||\Welle, Fargo & Co.....) ......}.cces- Knickerbocker... ..40| 63 | 6719 
Third Nat........ -106| 105 |10542)|Chase National... -100; Se ed FIRE INSUR‘°CE Lafayette (B’klyn) | 2S 108 {115 
TT . ncitumié oot 106} 104491105 |'Chatham............ 25/t110 |...... STOCKS, in ae a on ol 93 | 97 
Tremont. .......... 100} 126 {127 ||Chemieal.......... 100(:1741 |...... BALTIMORE. ce a oxi 75 
0 eo 100} 150 (151 |/City........,....... 100; 231 |...... Associate Firemen’s.5 7 744 Long Tsl'd (B’klyn). 50 110 {115 
Washington....... 100 138 139 {/Citizens’ ............ ESR ees: Baltimore Fire Ins.10; 26 | 27 |\Lorillard.......... .25| 60 | 70 
DE iccoade 6o0 100} 113%2/114 ||\Commerce......... 100) 153 {154 || Firemen’ . Insur’ce. 18} 25 30 |\Manuf. & Builders’100| 142 /146 
OOKLYN. Continental ....... 100} ...... 130 |}Howard Fire......... 5| 7144) 749|\|Manhattan........ 100) 105 |110 
amano (State)....... 160 {175 |\Corn Exchange ...100){150 |...... Maryland Fire...... 10 4 51g'|Mech. & Traders’...25| 160 |170 
Se ads di eeninted 110 |i113 || East River..........25) {98 j110 ||Merchants’ Mutual.50| 50 | 60 || Mechanics’ (B’klyn)50 160 |170 
First § ational......... 220 /|230 ||Eleventh Ward..... a eee ‘|National Fire....... 10; 11 | 12 ||Mercantile.......... 85 | 90 
tinniedih neon athe 102 (106 ||First National..... ae Fe BOSTON. Merchants’.. ......- 50 120 /}125 
City National ......... 240 |260 Fourth National...100|} 11949!...... American F. & M. 100 141 (142 ||Montauk (B’klyn).. 110 {120 
Commercial ........... 95 {105 SS eae B0I3130 |...... SRR 146 (147 ||Nassau (B’klyn).. 150 |160 
Long Island........... 100 (103 rit Avenue...... 100 (7367 19!...... Boylston .......... 100 151 |152 ||National.......... 371 ~ LIB j.ccace 
ee here poudoe 96 |100 /|\|Gallatin National ..50) .....-|...... Commonwealth. ..100) x85 | 87 ||New York City........ 70 | 75 
Mechanics’.........-... 180 185 |'\German American..75/ ..-.--| 95 ||Dwelling House...100)x119 [122 ||N, Y. Equitable... .. 35; 150 |160 
oo CFE ae: 160 {17 'Germania..... .... 100) {95 |...... Scien itis. edie .--100/x142 (144 ||New York Fire....100) 110 |..-0-. 
Brooklyn Trust.......) 150 |...... (Greenwich.......... 7 eee Pere Firemen’s......... 100|x177 |180 ||Niagara.... ........ 50; 185 |.---- : 
CHARLESTON. ES icidicanseos ne Gee SER: 100} 65 | 70 ||North River.... .... 25/112 {115 
B’k of Chas.(NBA)100; 89 |...... Geamever........c- - § ) 3 eee Manufacturers’. ..100'x145 |146 |!Pacific.............- 25! 220 |...cc- 
First Nat. Chas.. .100) 140 |...... — ~lgaed & Tr...100){235 |...... Mass. Mutual. ..... 100} 116%9)119 ||Park.......... .--. 100} 115 {120 
People’s National. 100) 112 |...... | ee: 5O0|}...-.. 140 /||Mercantile F. & M.100) 142 (145 Poter Cooper....... 20; 190 |....- . 
CHICAGO. - Leather Manufts..100)3128 |..... Neptune F. & M...100}x132 |133 ||People’s.. .......... 50 110 |....-- 
Commercial Nat...100} 175 |...... Manhattan ......... OF ah RS North American ..100)x120 |125 Phenix “(Biklyn) 130 (135 
Corn Exci. Nat.. .100/ ......}...... Manuf. & Merch’ts.20} ......|..... Prescott........ -100/x123 |125 |jRelief.............. 30 87 | 9242 
Fifth National ....100) 140 |...... SID. 066 000s coon 100} 145 |...... SE cwinbiiitnnaceh Be. We Avsness Repuplic........ -- 100| 70 | 80 
First National..... 100} 210 }...... SS Eyes 100/120 |...... ‘|Shoe & Leather. ..100/x145.|150 ||Rutgers’........... 100| 150 |.....- 
Hide and Leather..... 100 |...... Mechanics’. ........ 25) 145 |......||Washington.... ... 100) 150 {155 ||St. Nicholas......... 52; 60 | 70 
Home National ...100; 75 90 ||Mechanics’ B. Ass’n50} ...... 9V | CINCINNATI, as coon seus 50| 126 \130 
Merchants’ Nat.. .100} 200 |...... Mechanics’ & Tr... .25' 103 }...... Amazon(new stock) 20! 80 85 Sta ER 100} 114 {117% 
Nat. B’k of Lllinois.100| 125 |...... Mercantile ........ 100! i Bg ee \/Cincinnati...... .... 25) 140 |...... eaciine Sa le neti 100} 75 |..---+-- 
Northwestern Nat.100} ......)....-. Merchants’. ........50'{130 |...... ET ane woc casei er 110 ||Stuyv esant......... 95) 115 |...cc- 
Union National....100}) 210 |...... Merchants’ Exch’ ge50| 91479) ...... Commercial... .. ....25) 160 |...... Tradesmen’s.......- 25| 105 {110 
Un.S8tock Y’ds Nat.100} ......|...-.. Metropolitan ..... 100/ 160 |...... a ale 109} 110 (115 |\United States....... 251 125 |...cc0 
CINCINNATI. Nassau.... .. heesuia 100 ee AE ‘Enterprise are 20; 80 85 |(|Westchester........ 10} 108 |....-- 
Citizens’ National..... i Fas New York ........- 100}7144 |...... is scitese 6ueet Be BOD hocccee Williamsburg City..50| 200 |....-- 
First National......... 207 (210 |.N. Y. Nat. Exch’gel060/;10U0 |...... ‘Firemen’s........... 20; 140 |...... PHILADELPHIA.§ 
Fourth National.... .. 150 |....-.||New York County.100/;......|...... Germania........... ee Se © ‘Bewriis ce American Fire ....100) --..--.)----- . 
German Banking Co..{ 100 (105 |/Ninth National....100) 125 |......||Globe....... ........ RES 105 ||Fire Association. ...50| ...--.|----+- 
Merchants’ National.. 123 (125 ||North America ....70);100 |101 | Merchants’& Manuf 20} 140 }...... Franklin Fire ..... 100] ...--.|-cccce 
Nat. Lat. & Bk. of Com.| 155 .--.--||North River.... .... . 94 | Miami Valley....... OE ccccsd 100 |\Delaware Mutual...25) ..-.--|----:° 
d National ...... 112 {115 /||Oriental............ “33 ae Mees \National........... BOG) 198 . 4.<<c<< Ins. Co. of N. Am’ca 10 341p| 34% 
Third National........; 210 {215 || Pacific............ 50)t145 |...... in esiusnh ine «inhi Or. FB. hideose Ins. Co. State of Pa 200] ......|---+-- 
HARTFORD. OER oes 100) 15319156 |Washington aa sed | Say 125 ||\Pennsylvania Fire 100) ..-.-.|------ 
JEtnma Nat...... ... 100] 123 {132 ||Peopie’s............ RY eters |Weste RRS 143 |;Lumbermen’s .. .... Dt acseestacshes 
American Nat.....50} 70 | 75 || Phenix.......00027: 20'103 |... | HARTFORD, CONN. Spring Garden......50| 122 |126 
naga Oak Nat..100) 135 (138 ‘Republic eles it 100| 143 |150 | #tna 272 |280 |!iUnion.............-.- 10] 12 |e<coee 
City Nat........... 100; 95 | ¥8 3econd } National..100) ......]...... ‘Atlas Insurance.. "100 23 | 25 |\United Firemen’s..10} 28%9}.---- . 
on hen hd River..30; 38 44 |'Seventh Ward..... es pera ‘Connecticut ....... 100; 140 |143 Bs amnornepete 
Far. & Mech. Nat. 100) 130 |132 ||Shoe & Leather....100| 128 |...... |Hartford.... ...... 100} 283 |300 ||City ............--. 25) 23 | 23%8 
First Nat.......... 100} 120 {123 ||St. Nicholas........ aa i20 ||National........... 100; 171 {176 Merciiants"&Mee. 100) 93 95 
Hartford Nat...... 100) 168 [17 Stateof N. Y.. .... 100/312019/125 |\Orient............. 100} 120 |125 ||Virginia F. & M.....25| 3412] 36 
Mercantile Nat....100 126 (130 | Tradesmen’s........ 2 ae 3 ~~ “errr: 100} 190 |195 ||Virginia Home .... 25} 27 27% 
National Exchange. 50; 75 | 79 ||Uniun........ ......5 “gy ies ‘Steam Boiler.. .....40| 65 | 68 ||Virginia State...... 25) 34 | 35 
RR erss 100; 167 (171 PHILADELPHIA § NDON. ST. LOUIS. * 
(|  Qmle.............. 100; 110 /|112 ||B’kof N. America .100} 275 |...... Commere’l Union ..£5|) 250! 261s'|American Central..25| 34 | 3572 
| LOUISVILLE. Central National..100) 215 |...... Guardian....... .... 50| 7319) 7619)|Citizens’...... .. .. 100| 110 |....-- 
; Bank of Kentucky100| 141 [142 ||City National.......50) ......)...... Imperial Fire....... 25| 156 |158 ||Jefferson...... .... 100} 100 |----+- 
Bank of Louisvillel00| 90 | 95 | Commercial Nat....50|) ......)...... Lancashire F. & L..25 8le| 8$%!/Marine............ 100} 110 |...-- . 
a, National.100) 119 120 Commonwealth Nat50)} ......)...... London Ass.Corp.1219! 61 63 SAN FRANCISCO 
PRARESD 100; 125 |126 ||Consolidation Nat..30| 66 |......||Liv. & Lond. &Globe20| 2338) 235g! |California..... ....100) 1158 119 
city Tobaccol00, 84 | 85 ||Corn Exchange Nat.50| 60 |...... |North’n Fire & Life ..5| 5422, 55 ||Commercial.... -.. 100| 110 |12 
Farmers’ of Ky ...100| 102 /103 ||Eighth Nat........ a eee North Brit. & Mer.6%4| 67 | 63 ||Firemen’s Fund 100] 115 /118 
Farmers’ & Drov..100| 104 /105 ||First Nat.......... RS eee ueen Fire & Life.. .1 414; 43,'|Home Mutual........-. 115 j117 
First Nat........ .. 100; i39 (141 ||Farmers’&Mech.N.100} ......)...... yal Insurance... ..3| . 34 | 3434|\State Investment. 100) 105 |107 
German Ins, Co.’s.100/ 100 {102 |/Girard National ....40) ......)...... . MOBILE. BIER ccpocshicceses 1u0| 121 |123 
German ........... 100; 102 (104 /||Kensington Nat.....50 weeleeee-- Citizens’ Mutual.. 3OOl FO 1 FB WUORROIR. <cksccccoc cccc! coeses sence 























* Price nominal; no late transactions. t —- —— preceding May 5. -§ Quotatiou per share. q All ex-dividend. 
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The Investors’ SUPPLEMENT contains a complete exhibit of the 
Funded Debt of States and Cities and of ths Stocks and Bonds 
of Railroads and other Companies. It ts published on the last 
Saturday of every other month—viz., February, April, June, 
August, October and December, and is furnished without extra 
charge to all regular subscribers of the CHRONICLE, Single copies 
are sold at $2 per copy. 








ANNUAL REPORTS. 


Lake Shore & Michigan Southern Railway. 
(For the year ending Dec. 31, 1880.) 


The annual report for 1880 is just issued in pamphlet form. 
The miles of road operated have not varied in eight years, and 
the total remains at 1,177 miles, with 235 miles second track, 
and 480 miles side tracks, making in all 1,893 miles of track, of 
which 1,125 miles are laid with steel, an increase of 43 miles in 
1880. 

Nothing was charged to construction or equipment account 
in either 1880 or 1879. ‘There was added to the equipment in 
1879 700 new freight cars, costing $300,000 ; in 1880, 1,500 new 
freight cars, costing $700,000, all charged to operating ex- 
penses. The funded debt was reduced $250,000 by the pur- 
chase for the Sinking Fund and cancellation of $250,000 first 
mortgage bonds. The Sinking Fund now amounts to $2,500,- 
000 


The net earnings in 1880 were $8,331,356, which were disposed 
of as follows: 
Fixed charges, after deducting $208,661 derived from inter- 








ent and GIVIGCMAS OM QBBOUS. 2... cccccce coccccccccccccccccccce $2,750,374 
ss ie cnnennanedseteeauneeanths 250,000 
Dividends, two of 4 per cent each.............- 2. cence eee nees 3,957,320 
is cg wh aneeeheauneendsossendiahwuaten $6,957,694 
SRUROS, GSES BOE ERO FORB 6 cos ccccccccccsccccccccccccsesess 1,373,661 
$8,331,356 


The amount earned for each share ($100) of the capital stock, 
after the payment of prior fixed charges was $11 28 against 
#7 24 in 1879 and $5 61 in 1878. 

As the largest gross earnings ever made were in the year 
1873, a comparison of the aggregates and results of that year 
with those of 1880 is here given : 


1880. 1873. 
Gross Carnings...........-..ceccceee $18,749,161 $19,414 Gu9 
Operating expense.................-- $10,418,105 $13,746,598 
OP GB woes cnccsscccencconsscess 55'5 70:90 
Net earnings........... .--. ceccccocces $8,331,354 $5,667,911 
Tons freight moved one miie........ 1,851,166,018 1,053,927,189 
Rate per ton per mile.... ..-...----- Vent 0°750 Cent 1°335 


Mr. Vanderbilt remarks: “ These figures show that we had 
todo eighty per cent more work to earn a dollar in 1880 than we 
did in 1873. In other words, the public obtained transporta- 
tion for 180 tons freight in 1880 for the same money they paid 
for 100 tons in 1873.” 

As compared with 1879, the freight business of 1880 show the 
following changes: 


1879. Increase. P. ec. 
Tons carried.... ,300,336 7,541,294 809,042 10°73 
Tons, one mile.. 1,851,166,018 1,733,423,440 117,742,578 6°79 
Earnings........ $14,077,294 $11,288,261 $2,789,033 24°71 


The passenger business which had, in common with that 
business on other principal] roads, shown a steady decline since 
1873, shows this year an increase. A comparison with 1879 is 
here given: 











1880. 1879. Increase. P. c. 
Number passengers 

I tins ecinans 3,313,485 2,822,121 491,364 17°40 
Mumber passengers 

carried one mile... 176,148,767 141,162,317 34,986,450 24°79 
Earnings...........- $3,761,008 $3,138,003 $623,004 19°86 

Comparative statistics for four years, compiled in the usual 
form for the CHRONICLE, are as follows: 

ROAD AND EQUIPMENT. 
1877. 1878. 1879. 1880. 
Miles owned ......... 1,025 1,025 1,025 1,025 
Miles I’s’d & contrel’d 152 , 152 152 152 
Total operated ... 1,177 1,177 1,177 1,177 
Locomotives. ........ 495 495 495 494 
Pass., wail & exp. cars 267 204 248 247 

eight Gars.......... 8,479 8,483 9,001 10,943 
Coal and all other cars 1,800 1,599 1,947 2,411 

OPERATIONS AND FISCAL RESULTS. 

Operalions— 1877. 1878. 1879. 1880. 
Passengers carried... 2,742,295 2,746,032 2,822,121 3,313,485 
Passenger mileage...138,116,618 133,702,021 141,162,317 176,148,767 
Rate ® pass. #@ mile . 2°32 cts. 2°29 cts. 2°22 cts. 2°13 cts. 
Freight (tons) moved 5,513,398 6,098,445 7,541,294 8,350,336 
Freight ‘“ mileage * 1,080,005 *1,340.467 * 1,733,423 * 1,851,166 
Av. rate @ton @ mile 0°864 cts. 0°734 cts. O°64z cts. 0°750 cts 

Earnings— $ $ 
Passenger............ 3,203,199 3,057,393 3,138,004 3,761,008 
i ccnanen aveeia 9,476,608 10,048,952 11,288,260 14,077,294 
Mail,expr’ss,r’nts,&c. 825,352 873,421 815,228 911,159 
Total gross earnings. 13,505,159 13,979,766 15,271,492 18,749,461 


e Three ciphers omitted. 








1977.. 1878. 1879. 1880. 
Oneraling expenses— 8 $8 

Maint. of way, &c.... 2,241,298 1,691,005 1,811,284 1,815 072 
Maint. of equipment. 1,301,896 1,206,644 1,204,527 +t 2,168,856 
Transport’n expen’s. 4,469,379 4,534,896 4,626,385 5,307,829 
Tivactsecsdesdagee 480,974 466 335 37,616 37,639 
Miscellancous}....... 470,418 $587,720 $855,212 § 688,709 

TEE. 0.0 setseek 8,963,965 8,486,600 8,934,524 10,418,105 
Net earnings......... 4,541,194 5,493,166 6,336,968 8,331,356 
P.c. of op.ex.to ear’gs ie 60°7 08°50 55°56 


66°37 0 58 
t Of this amount $700,000 was expended for 1,500 new freight cars. 























t Includes damage and loss of freight and baggage, personal injuries, 
law expenses, rents payable, and hire of cars. 
P pe cars was in 1878 $380,009; in 1879, $658,962; in 1880, 
970, 
INCOME ACCOUNT. 1 
1877. 1878. 1879. 1888. 
Receipts— $ Dal ; 
Net earnings......... 4,541,194 5,493,166 6,336,968 8,381,356 
Interest and divid’ds. 171,776 197,662 172,806 208,662 
Total income..... 4,712,970 5,690,828 6,509,774 8,540,018 
Disbursements— b ~ 
Rentals paid......... 265,404 251,924 257,489 282,956 
Interest on debt...... 2,628,680 2,611,180 2,616,955 2,624,730 
Dividends, guar...... (10) 53,350 (10) 53,350 (10) 53,350 (10) 53,350 
Dividends, ordin’y ... (2) 989,330 (4)1,978,660 (*)3,215,322(8)3,957,320 
Ashtabula accident .. 495,722 77,909 Cae  ~wieciecs 
Miscellaneous ........ 4,3 aa aS ere 
Balance, surplus..... 276,106 680,261 306,530 1,623,662 
i csdedevetenes 4,712,970 5,690,828 6,509,774 8,540,018 
* 61g per cent. 
GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. 
1877. 1878. 1879. 1880. 
Assets— $ $ $ 
Railroad,b’ldings,&c. 68,703,206 68,866,354 68,862,600 68,862,600 
Equipment. .......-..- 14,378,709 14,378,709 14,378,000 14,378,000 
Real est.& office prop. 228,071 227,513 225,376 223,597 
CLG «= wceeneme.> _ ‘onbaces’ 660, 660,C00 
Stocks owned, cost.. 1,663,977 1,849,441 1,854,245 * 2,288,358 
Bonds owned, cost .. 2,195,064 2,231,025 2,248,017 ,924,080 
Advances ............- 1,224,909 1,222,036 1,233,834 1,254,778 
Bills & ace’ts ree’ble. 521,573 DEE <  edameeen ~: -><-aaeeeee 
Materials, fuel, &c... 887,785 637,578 756,857 $73,785 
Cash on hand........ 1,298,852 1,950,698 2,477,134 3,410,798 
Uncollected earnings 348,315 316,627 367,379 744,291 
Total assets. ..... 91,450,461 92,194,952 93,063,442 94,719,287 
Liabilities— $ 
Stockt ceeccecesoesoooe 50,000,000 50,000,000 50,000,009 50,000,000 
Bds. (see SUPPLEM’T) 37,274,000 37,024,000 37,435,600 37,189,000 
Dividends. ........... 016,005 1,510,670 2,005,335 2,005,333 
Liabilities of prev.yr. 595,583 415,150 540,546 22, 
Protit and loss ....... 2,564,873 3.245132 $,078,56L 4702,22 
Total liabilities... 91,450,461 92,194,952 93,063,442 94,719.287 
*In 1880 stocks held as follows: Jamestown & Franklin RR, 


$420,000; Lake Shore & Mich. So. RR., $268,200; Det. Mon. & Tol. RR., 
$414,110; Union Stock Yard, $400,000; Merchants’ Dispatch Trans. 
Co., $79,226; Empire Line Trans. Co., $38,971; Pittsb. & Lake Erie RR., 
$200,000; Pacific i1otel, $129,000; Cin. Wab. & Mich. Railway, $437,000; 
Clev. Tuse, ‘val. & W. RR., $5,850. 
| In. i880 bonds held as follows: Jamestowu & Franklin RR., $495,- 
wvJ: Lake Shore & Tuse. Val. RR., $400,000; Mahoning Coal RR., 
$387,538; White Pigeon & Kal. RR., $52,200; Holliday Coal Co., 

324,000; Clev. Tuse. Val. & Wheeling, $138,150; Pacific Hotel, $290,- 
712: Gr. Rapids N. & L. 8. RR., $136,180. 

t Of this stock $533,500 ‘s guaranteed 10 per cent dividend. 


Michigan Central. 
(For the year ending Dec. 31, 1880.) 


The annual report for 1880 notes the following changes in 
the funded debt: The sinking fund trustees have purchased 
$18,000 of the first sinking fund and $5,000 of the second sink- 
ing fund bonds-—-a total of $23,000. Thetrustees of the Jackson 
Lansing & Saginaw Railroad Northern Extension bonds have 
called in, and with proceeds of land sales paid and canceled, of 
that issue, $318,000. Thus, by the above changes, the com- 
pany’s liability is diminished $341,000, and its annual interest 
payments $27,280. 

There have been large improvements in the road and eq P- 
ment, for which there has been expended, in excess of the 
amount necessary for actual maintenance, say $750,000. ‘The 
freight eenen shows an increase of 8°06 per cent over the 
unprecedented volume of the previous year, and the earnings 
also show an increase of 24°24 percent. The passenger move- 
ment shows 4n increase of 17°58 per cent, and the earnings 
therefrom an increase of 19°32 per cent; but the rate per passen- 
ger per mile shows a decrease from cents 2°21 to cents 2°13, or 
3°62 percent. This is due to an increased emigrant and excur- 
sion traffic at less than average rate of last year. The operat- 
ing expenses show an increase in their per cent to earnings, — 
viz.: from 63°97 to 64°11, or fourteen-hundredths of one per 
cent, which is small, in view of the fact that for the improve- 
ment of the property there was charged to expenses, say 
$600,000, which could very properly have been charged to con- 
struction account. Had this amount been so charged, the 
operating expenses would have been but 57°41 per cent, or a 
reduction of 6°56 per cent from last year.” 

Construction account for the entire system has increased dur- 
ing the year $271,109, of which amount the cost of lands and 
new second track, viz., $95,184, was paid with funds derived 
from traffic; but the cost of 227 new freight cars, viz., $175,925, 
was paid with proceeds of sundry securities which the company 
had theretofore held. 

Income account shows, after charging to it disbursements for 
operating expenses (including extraordinary items enumerated), 
interest and rentals, dividends and $70,000 for Jackson accident 
claims (now all settled)—a net gain for the year of $96,317. The 
present balance of the account is composed as follows: . 





Detroit & Bay City guaranteed interest...............-..-..--.- $50,900 
Construction expenditures. ................--+------ Sadintinnsaenes 105,184 
SINS s caccccccocecaccccescocesescuceconcececounnseeuessees 149,880 

Total........ eeeete @eneeeee en eaeee eee ee eee eee eaeSeeeereerreevreraeeee eeeee $305,9C4 
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The report of the Land Commissioner of the Jackson Lansing 
& Saginaw Railroad Company gives the following statement of 
sales for the last three years, as follows : 


: ‘1879. 1880. 

Number of acres sold ..........-... 12,415 4,888 47,124 
Average price per acre............ $9 86 $11 40 $14 46 
Amount of land sales..........-..-. 122,411 169,789 681,341 
Amount of timber sales........... 7,002 28,523 89,620 
Total land and timber sales ... $129,413 $198,312 $770,961 


During the year 322 extension bonds have been called in and 
paid, or money deposited therefor. 

The number of acres of Jand remaining unsold is 408,881, and 
estimating the same at $7 50 per acre, which is believed to be a 
minimum value, we have the following estimated assets: 





See es geres of land at OT BO..ccoces coccvcce conssccceescccss $3,066,607 
Amount due on land contracts.............. EE EI A hoe Rn 561,388 
Se en en EISOOUMNNET BE, BOO cccccccceccccecccesccscsesese 84,84° 

Sl tiinndied pes sesh eenbbeebast eeneddaetmmenabescoseuneredih $3,712,839 


Operations and fiscal results for four years past, and income 
and general balance for three years, prepared in the usual 
form for the CHRONICLE, are as follows: 


OPERATIONS AND FISCAL RESULTS. 

Operations— 7. 1878. 1879. 1880. 
Passengers carried... 1,400,847 1,373,530 1,445,655 1,699,810 
Passenger mileage ... 79,805,454 79,684,072 93,232,430 115,523,789 
Rate® pass’ger? mile 2°36 cts. 2°41 cts. 2°21 cts. 2°13 cts. 
Freight (tons) moved. 2,937,57 2,786,646 3,513,819 3,797,137 
Freight (tons) mileage446,708,939 548,053,707 721,019,413 735,611,995 














Avy.rate Pton ®@ mile O'982 cts. O'848 cts. O692 cts O'842 cts. 
Earnings— 3 
EMER... . cccccces 1,881,581 1,918,609 2,062,26GE- 2,461,771 
i idtnahndé vebvovdes 4,387,839 4,646,248 4,986,988 6,195,971 
Mail, express, &c..... 292,015 307,237 297,541 293,633 
Total gross earnings. 6,561,435 6,872,094 7,346,794 8,951,375 
Operating Expenses— > ~ $ - 
Maint. of way. &c.... 778,948 854,554 904,613 1,226,536 
Maint. of equipment. 27,624 648,718 623,730 670.006 
Transport’n expenses 2,357,529 2,296,594 2,455,164 2,824,901 
TR eee 302,742 204,497 201,682 197,235 
Miscellaneous * ...... 441,639 363,075 514,403 820,053 
Dt iidnetinsenaanee 4,508,482 4,367,238 4,699,592 5,738,751 
Net earnings..... .... 2,052,953 2,504,856 2,647,202 3,212,624 
P.ct.op.exp.to earn’gs 68°71 63°55 63°97 64°11 


* Includes legal expenses, rentals, loss and damage of freight, injuries 
to persons, car mileage, Commissions, and several small items. 
INCOME ACCOUNT. 





























é 1878 1879. 1880. 
Receipts— $ 
Net earnings. ...........-..0. 2,504,856 2,647,202 3,212,624 
Interest and dividends...... 119,66 68,634 134,374 
Total income. ........... . 2,624,520 2,715,836 3,346,998 
Disbursements— 
Rentals paid...... ade mamma 184,310 184,310 184,310 
Interest on debt............. 1,431,640 1,403,472 1,385,120 
ai iain eee (4) 749,528 (519)1,030,601 (8) 1,499,056 
Miscellaneous ............... OO). =e 70,000 
Balance, surplus ............ 161,202 97,453 208,512 
RE eas a 2,624,520 2,715,836 3,346,998 
GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. : 
1878. 879. 1880. 
Assets— $ ~ 
RR., build’gs, equipm’t, &c.* 33,069,901 33,579,901 33,851,010 
mens a - ene : ep aes 545,246 545,246 
tocks owned, cost.......... 2,73¢ > 
Bonds owned, cost .......... 672,619 664,765 489,387 
Bills and acc’ts receivable .. 58,940 58,940 562,570 
Materials, fuel, &c.... ...... 220,062 237,580 411,619 
i. «cincnsdnd<0ces 187,531 136,381 755,362 
Detroit & Bay City RR...... 289,272 323,192 340,172 
Uncollected earnings.......- I 8 Rl oe Nae 
ite niditt pehiece 33,142,272 35,546,005 36,955,366 
Liabilities— 
heli a a 18,738,204 18,738,204 18,738,204 
Funded d’bt (see SUPPLEM’T) 13,191,000 +¢13,691,000 13,691,000 
Accounts payable........... ES ae 1,200,849 
Income account.............. 3,192,108 3,116,801 3,325,313 
Total liabilities.......... 35,142,272 35,546,005 36,955,366 
* Including leased lines. 


t Increased by Grand River Valley RR. bonds, $500,000. 
Pittsburg Cincinnati & St. Louis. 
(For the year ending December 31, 1880.) 
The annual report for 1880 shows that the gross earnings 
were $4,323,406, against $3,603,123 in 1879. The expenses were 


52°98 per cent of gross earnings, against 55°61 per cent for the 
previons year. 

















e net earnings were.......... db etebondbenesodnccentsewhesedd 2,032,681 
Add amount received for hire of equipment.................. 12,849 
Add amount received from interest on investments.......... 3,192 

EE EE eo ee Pee $2,048,722 
I EEE ELLE 1, ob 
DD ‘csninn cnn cumbbaddvebebbobbbbbiadeolkeséds Gbecdees $435,137 
Net revenue for 1880, as above..................2..ceceeeeeeeee $2,048,722 
Deduct payments for interest, &c..... 2... 22... cence eeecneee 1,054,923 
I a a -.- $993,798 
lt a a a e cnabene 605,480 
ET GTN as ST OE TER OO ee. MT ee $388,318 


After deducting the additional receipts and payments for the 
leased lines there was the following result: 





Met profits on all lines for 1880. ........c..c ccc cccccee coccces $745,S66 
EE ED GP ANGI» Kid bwdcidnew send choosanvuds Udoesdess 412,000 

(IES OR a8 SS, GE LIL POISE IG ae A ae, $333,865 
To the profit on all the lines for 1880, amounting to.......... $745,866 
Add amount received of George B. Roberts, trustee.... ..... 3,195 





EEE eee ae re a a eC eS 


$749,051 





ae 


Which was disposed of as follows: 
Expenses in operating Col. Chic. & Ind. C. Railway privur to 


Jamaary 1, TOTe, PANE Me TROD. . 02.02.0000. cccccscccess .---- $13,873 
Interest on 2d mortgage bonds, due October 1, 1875, to April 
Rg Re ra is HE OP i whiten ac ces cicoccccsscacecce 525,000 
Sundry old claims accrued in | sg DN cnksdvbvchecadsée 76,632 
Balance to debit of profit and loss, December 31, 1879....... 37,504 
Leaving to credit of profit and loss, December 31, 1880. $97,050 


The tonnage transported was 3,099,994 tons, against 2,726,847 
in the previous year, an increase of 373,147 tons, of which 
348,994 tons was in the local and 24,153 in the foreign tonnage, 
the gain being mainly in the movement of coal and coke. The 
revenue from local tonnage increased $214,753, and that from 
foreign tonnage $358,610. ‘The rate received per ton per mile 
was 8 4-10 mills, against 7 2-10 mills in 1879, while the cost per 
ton, although increased from 4 2-10 to 4 4-10 mills, bears con. 
ciusive testimony, in view of the advance in the price of labor 
and materials, to the excellent condition and economical man- 
agement of the road. The tonnage per train shows a decided 
improvement over the preceding year. 

There were carried 902,454 passengers, against 778,461 in 
1879, an increase of 123,993, of which 112,059 were in the local, 
and 11,934 in the through, travel. Of the increased revenue 
from this source, $59,904 was derived from the local, and $43,673 
from the foreign, traffic. 

CHARTIERS ones % 


x0. 1879. IJnerease. 
RE, cnccuncenceséésetingesnoscesicnss $93,733 $84,660 $9,073 
Expenses......... iondnctsbedeindannecees 55,841 54,064 1,777 


The expenses were 59°57 per cent of the 


earnings, against 
63°86 per cent for the previous year. 





1880. 1879. Inerease. 

ETOCS RT $37,892 $30,596 $7,295 

Hire of equipment.... ....-. i ncwneinken 6,161 5,847 314 

Net amount paid Chartiers R’y Co... $31,730 $24,749 $6,980 
PITTSBURG WHEELING & KENTUCKY RAILROAD. 

1880. 187:). Inerease. 

ia ia aise aa atinabemiaieins $91,543 $77,598 $13,945 

Es dé cccgrennccanncees veneenspien 57,917 44,250 13,667 


The expenses were 63°27 per cent of the 


earnings, against 
57°02 per cent in 1879. 





1880. 1879. Inerease. 
Bes GRRE. cece ccccccssces coseceseoce ~ $33,625 $33,348 $277 
Hire of equipment. ....... ..........0--. 8,063 7,008 1,054 
Net amount paid P. W. & K. RR.Co.. $25,562 $26,339 *2777 

* Decrease. 

CINCINNATI & MUSKINGUM VALLEY RAILWAY. 

1880. 1879. Increase. Decr’se. 
I . cndnpuneensebaanaenanees $364,703 $374,666 $...... $9,962 
DD via dadnesoences cocescecte 319,881 264,523 55,357 ...... 


The expenses were 87°71 per cent of the earnings, against 
70°60 per cent for the previous year. 
1880. 1879. Decrease. 
Amount due Cin. & M. Val. Railway Co. $44,821 $110,142 $65,320 
The amount necessary above the net earnings to pay the 
interest, amounting to $105,000, on the bonds of the Cincinnati 
& Muskingum Valley Railway Company was advanced by your 
company in accordance with the terms of the lease. 
LITTLE MIAMI RATLROAD. 


1880. 1879. Inerease. 
TRGUEMGR. «oon cwccccccscvccsccvcceccsocces $1,434,506 $1,332,495 $102,010 
in shanincsenndode neéetuichieridae 1,015,357 $91,706 123,651 


The expenses were 70°78 percent of the earnings, against 
66°92 per cent in 1879. 





The pet ee Be iin onc cadesiccedinnsnpinvcccansoct $419,148 
A a 
Amount due on division of earnings with C. C. & I. C. Railway 30,000 
For dividends and interest on securities transferred to lessee 
ee in ees hehe seken Ekebeds bb eeaeededés 79,444 
For profit on Newport & Cincinnati Bridge. ....... -............ 8,904 
Net receipts from Cincinnati Street Connection Railway.... .- 8,246 
ee eat oe ee $545,743 


Against which were charged— 
ey a os tines da bhbegedmendwennn® 682,630 
One year’s int. on Cinn. Street Connect. Railway bds. 23,625—706,255 


SN ss cnet ncuncnnseonsenenn’ itbibecedesbbevwenes $160,512 
Net loss for 1879 182,477 


Decrease 21,965 


The local tonnage of the road shows a slight decrease. The 
total amount transported was 782,495 tons, against 787,769 tons 
in the previous year, there being an increase in the movement 
of lumber, live stock and merchandise, and a decrease in coal 
and grain. A slight advance in the averaye rate explains the 
increase in freight earnings before shown. 


COLUMBUS CHICAGO & INDIANA CENTRAL RAILWAY. 





















































EARNINGS. 
880. 1879. Increase. 
DN. cade cebeniaiithe wienesenenal $3,521,559 $2,815,910 $705,648 
i . .- ctudictan seubeenehebssacdét 1,007,358 852,500 154,8: q 
I wcities PEE ANCE I MES 67,858 64,218 3,640 
nited ae aneinhdinbmeokishitbeabauaseaihe 118,428 103,953 14,470 
SE 0 wnies nidikiiedineiipebee 68,101 67,101 1,000 
Rent of other property.................. 10,154 5,244 4,910 
NS" ALERT SADT ee 2,314 2,332 *18 
| Sel ERE S Rete CEE $4,795,771 $3,911,261 $884,510 
EXPENSES. 
1880. 1879. Inere us we 
Conducting transportation ............. $1,246,041 $1,059,515 $186,530 
peng a RR IN AED 1,071,267 890,459 180,807 
Maintenance of way.............-..---- 1,272,678 | 777,140 495,538 
Maintenance of Cars. .:..... .....cc..e0- 270,438 © 224,529 45,9 
General expenses. ....... .........00..-. 209,074 203,314 5,760 
Total...... snecivinbita sataiaisaniiilsduatinimmiats biel $4,069,510 $3,154,960 $914,550 
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The expenses were 84°86 percent of the earnings, against 
80°66 per cent in 1879. 


The net earnings for 1880 to the credit of C. C. & I. C. Railway 
and paid over to the receivers of that company, under orders 


of the United States Circuit Court, were....................-. $726,260 
The met GREMINGS TOE BB7TO WORD. 6. cccnsccccccccccccccccccccccoece 756,300 
ERE EOL MA. ETO OE IR PT RO *... $30,039 


The tonnage transported was 2,484,321 tons, against 2,310,053 
tons inthe previous year, an increase of 174,268 tons, almost 
equally distributed between the local and through traffic. 
Though a fair advance in the average rate was obtained, the 
cost of doing the business was more than proportionately 
increased, and the net result thereby somewhat reduced. 

There were 814,980 passengers carried, against 695,552 in 
1879, an increase of 119,428; and of the latter 96,817 were in 
the local, and 22,611 in the through, travel. The increase in 
the passenger revenue was $87,200 from local, and $67,657 from 
through, passengers. 

“ No change has taken place in the condition of the litigation 
between vour company and the Columbus Chicago & Indiana 
Central Railway Company, although several efforts were made 
to effect a compromise thereof. Recent changes in the owner- 
ship of the securities of that company have occurred, under 
which their contro! has passed largely into the hands of a few 
parties, who have evinced a desire to reach an amicable settle- 
ment of the matters in dispute. It is hoped that this may be 
consummated in such a manner that your interests will be 
properly protected.” 

Comparative statistics for four years, compiled for the CHRon- 
ICLE, are as follows: 

ROAD AND EQUIPMENT. 














1877. 1878. 1879. 1880. 
Miles owned & op’ted 201 201 201 201 
OPERATIONS AND FISCAL RESULTS. 

Operations— 1877. 1878. 1879. 1880. 
Passengers carried... 680,082 747,455 778,461 902,454 
Passenger mileage... 28,622,519 28,804,112 31,535,558 ....... 2... 
Rate per pass. p. mile 2°46 cts. 2°44 cts. 2°41 cts. 2°38 cts. 
Freight (tons) moved 1,722,386 2,142,155 2,726,847 3.099,994 
Freight (tons) mil’ge.236,678,518 287,757,418 367,377,011 ............ 
Av.rate p.tonp.mile 0°93 cts. O79 cts. O72 cts. 0°84 cts. 

Earnings 
Passenger ........ ... 704,603 701,607 760,841 864,419 
| a ee 2,191,782 2,270,836 2,643,714 3,217,078 
Mail, express, &¢ .... 201,577 203,927 198,568 241,910 

Total gross earn’gs. 3,097,962 3,176,370 3,603,123 4,323,407 

Operating expenses— é $ 
Maint. of way, &e. .. 427,420 398,226 383,028 414,355 
Maint. of equipment.. 180,645 200,884 216,562 377,114 
Transport’n eee, 1,329,337 1,303,498 1,313,804 1,385,070 
General (incl’g taxes) 85,511 86,999 90,167 114,186 

Total (incl’g taxes). 2,022,913 1,989,607 2,003,561 2,290,725 
Net earnings. ........ 1,075,049 1,186,763 1,599,562 2,032,682 
P.c. of op. ex. to earn. 65°30 62°64 55°61 52°98 

INCOME ACCOUNT. * 
1877. 1878. 1879. 1880. 

Receipts— $ 3 - $ 
Net earnings ......... 1,075,049 1,186,763 1,599,562 2,032,682 
Rentals and interest . 10,230 24,854 14,022 16,041 
Net from leased roads 500,072 449,688 711,466 647,858 
All other accounts ... 16,642,163 ) .. theetmen. '. 2, ¢bamaben 

Total income ..... 8,227,514 2,123,144 2,325,050 2,696,581 

Disbursements— ~ $ $ 
Rentals paid ......... 820,123 828,127 821,299 801,048 
Interest on debt. ..... 669,790 669,790 833,625 842,480 

DO tie to fe a 75,848 132,944 136,980 174,944 
Miscellan’s accounts 96,496,956 Se. 5 cueadiee? | Wiebe. 
{nt. on C.& M.Val.bds 105,000 105,000 105,000 105,000 
Loss on 8t.L.V.& T.H. 46,375 65,200 16,144 27.241 
Balance, surplus ..... 13,422 38 693 412,002 745,868 

REE ee 8,227,514 2,123,144 2,325,050 2,696,581 





* Exclusive of Col. Chic. & Ind. Cent. 

+t Includes—Sale of preferred stock St. Louis Vandalia & Terre Haute, 

200,000; sale Union Depot bonds, $186,000; amount of certain liabili- 
ties canceled and surrendered by Pennsylvania Co., $5,866,721. 

t Includes $180,400 bills payable of this company, canceled and sur- 
rendered by Pennsylvania Co. 

| Includes—Reduction of second mortgage bonds, $2,500,000; reduc- 
tion of bills payable, $2,509,221. 


GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. 













































































1877. 1878. 1879. 1880. 
Assets— $ oa 
Railroad,equipm’t,&c 19,942,295 19,942,295 19,942,295 19,942,295 
Stocks owned, cost... 85,49 57,298 58,398 *58,396 
Bonds owned, cost... 317,855 317,855 317,855 *283,000 
Betterm’ts tol’sed r’ds 644,952 651,671 660,293 706,241 
Bills&ace’tsrec’vable 1,158,840 1,361,789 ,202,433 1,076,528 
Materials, fuel, &c..t 454,013 517,928 541,607 625,859 
Cash on hand ........ 59,316 92,312 237,543 462,183 
Add’ns to Cin. S. C.Ry 64,639 64,639 64,639 64,639 
Profit & loss balance. 329,178 291,868 eg eee 
Total assets....... 23,056,586 23,297,655 23,062,567 23,219,144 
Liabilities— $ $ $ $ 

Stock, common ...... 2,508,000 2,508,000 2,508,000 {2,508,000 
Stock, preferred. ..... 929,200 5,929,200 5,929,200 15,929,200 
Bds. (see SUPPLEM’T). 12,508,061 12,497,000 12,497,000 12,497,000 
All other dues & ace’ts 721,954 956,898 726,893 784,754 
Due Little Miami RR. 889,060 888,808 888,783 891,189 
Due C. C..& I.C. RR.. 184,601 184,601 184,601 184,601 
Cin. Street Conn. bds. 262,500 262,50¢ 262,5 262,500 
scellaneous ........ 53,210 70,648 65,590 64,849 
DO a at tk: pemeeead » «0c deedpenall 97,051 





Total liabilities. . 22,056,586 23,297,655 23,062,567 23,219,144 


Little Miami, $1,100 steck, 
;C.C. &I 


* Stocks and bonds as follows: = eek 75, 
. C. bonds, - 


bonds; Little Miami Elevetor stock, $20,000; 
; Union Depot, Columbus, stock, $20,000. 
1 Includes supplies March 31, 1875, transferred. 
t Of which $186,450 common and $3,500 preferred is Steub. & Ind. 
k unconverted. 





Cincinnati Richmond & Fort Wayne. 
(For the year ending December 31, 1880.) 


The results of the operation of this road are derived from the 
books of the company, made Aig the reports furnished by 
& Indiana Rai 


the auditor of the Grand Rapi lroad Company, 
lessee. | 
The gross earnings of the road for 1880 were...... RAGE RPE. NY $372,768 
The operating expenses, including taxes and betterments..... 284,273 
US SRI BNF TG BONE wc ccc ccccvedness cecnsnctvbisunessbes 88,494 


The gross earnings exceed those of the year 1879 by $50,701, 
and exceed those of any year previous to 1879 by $68,257. 

The road has improved from year to year, and is now in a 
better condition than ever before. 


The income account shows the loss in operating the road, 
including interest on advancements made by the guarantors, 


since the beginning of the lease to December 31, 1880....... $651,811 
ee ee Se Ot BEI Oe Wicvocacewen coepngcescupasesethbaknds 579,780 
Increase of loss during the year....................2--e-s00- $72,031 


GENERAL ACCOUNT DECEMBER 31, 1880. 
r 


Dr. 
To cost of road to December 31, 1879.......... $3,228,372 
To amount contributed by R. D. Barclay, and 





used for construction. .........c.sescccccccccce 230,000 
To amount paid R. D. Barclay and associates 

for construction of road............ .......---- 224,334— 
ee on cananceas coegehooenanadeuace eos $3,682,706 
TO COO Mn Rams OC TIGRBUISE osc ccc cccs cecccccccccvcececcese 
ee SI... ccccunenne cocesoncscoscnowaant 651,811 
ee I GE, Wo NED eek ccnccomenséoccnestocasenceneers 203 

Win dbsdbccndavécsecabegetions $00 dé bivecdnesdcdbbonasiiaal $4,334,763 
Cr. 

i i a adda bubenaseebbionks $1,708,621 
By mortgage bonds, due June 1, 1921........ .....-....2.--2. 1,800, 
By amount due G. R. & I. RR. Co., lessee................ e-eee 650,744 
By amount due G. R. & I. RR. Co. for betterments........... 4,225 
By unsettled accounts with Wayne County, for subscription 

WO BEOGK. ....cccccccsccccccccsocsececces -eeecceestcerceccececes 159,934 
By unsettled ace’t with Jay County forsubscription to stock 10,559 
By account of sundry unpaid accounts. ...............---.-... 678 





iiss nest cctesnchionneansbevne vautiieaiehaindiassdaiiadbeuiinn aka $4,334,763 
Alabama Great Southern Railway. 
(For the year ending December 31, 1880.) 


The directors’ report gives the gross earnings in 1880 as 
$643,130, as compared with $444,181 in 1879, showing an 
increase of $198,949. The receipts per mile per annum for 
1880 are thus $2,180, as against $1,500 for 1879. Considerable 
decrease is shown in the percentage of working expenses, which 
was 69°2 per cent in 1880, as against 80°2 per cenf in 1879, and 
a further decrease is expected in 1881. The board has steadily 
pursued the policy indicated in former reports, of raising the 
service, of improving the road bed, and of increasing the rolli 
stock and equipment, so as to enable the company the better 
to do the increasing business, both as regards passengers and 
freight. | 

a the last report, dated May 20, 1880, reference was made to 
the then intention of the board to construct an independent line 
between Wauhatchie and Chattanooga. It has been decided 
not to carry out this intention, and an agreement has been con- 
cluded with the Nashville & Chattanooga Railway Company, 
securing for a period of thirty-three years, on terms satisfac- 
tory to both parties, the joint use of the existing line between 
Wanhatchie and Chattanooga. 

The accounts of the American corporation show a balance to 
the credit of net revenue of $112,834, which includes the sum of 
$32,221 brought forward on the 3ist of December, 1879. Out 
of this balance the sum of £6,005 has to be provided to defray 
the current expenses of the English company from its forma- 
tion to the 31st December, 1880, leaving an amount of £17,211 
available for distribution, of which the sum of £15,626 will be 
paid over to the English company for dividend, less income 
tax, upon the preference shares now held by that company, 
leaving a balance of £1,584 to be carried forward to next year. 

The directors propose that the above sum of £15,626 should 
in id 0g wig pete io “ pay f shares from the dates of 

i on preference ; 
Gale ‘weupeative oapuneuts to July 31, 1878, after deducting 

INCOME FAX. . 02. ccc cccccccccceccccccccsccesccecccesesesececepecece 
Dividend of 6 per cent on preference shares for 14 months from 

July 31, 1878, to September 30, 1879, after deducting income 

Wa os cd daceccoddetnddd ccnsesdvesbcbedcccsssesedgtesndieseagen 210,687 


£4,938 





On the 31st December, 1879, the outstanding claims amounted 
to $522,076. During the year 1880 the amount was reduced to 
$293,282, of which a considerable portion is gry and in 
suspense. Theamountof the company’s bonds, held in trust 
for the purpose of meeting these claims, is $302,000. 

In accordance with the powers vested in them by the resolu- 
tions passed at an extraordinary ge meeting held the 31st 
May, 1880, and duly confirmed, the directors now announce the 
issue of 19,340 six per cent “A” preference shares of £10 each. 


Boston Water Power Company. 
(For the year ending March 31, 1881.) 

“The report of the Treasurer for the late fiscal yearstates that 
the sale re land in the ‘Full Basin,’ referred to in the last 
annual report, was finaHy consummated June 10, 1880, and a 
deed of the same delivered by the trustees to ‘ F. W. Palfrey 
and others, Trustees of Commonwealth Avenue Lands,’ for the 
consideration of $267,128. A reserved lot in this tract, of about 
34,000 feet, not having Popes been conveyed by our trustees, on 
account of a question of title, which we confidently expect will 
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very sson be settled, when the trustees will receive the amount 
necessary to complete the entire sale, amounting to about 
$73,000 additional. On the 15th of September, 1880, a sale of 
land of about 30,000 feet, at the westerly end of Huntington 
Avenue was made to the ‘ Trustees of the Children’s Hospital,’ 
and the proceeds paid to our trustees, $30,000. 

“On the 13th of October, 1880, the sale of 456,750 feet of land 
was completed (361,507 feet in ‘ Full Basin,’ and 95,243 feet on 
Westland Avenue), by which the sum of $702,440 was received 
by the trustees, and an equivalent amount of coupons and bonds 
received therefor. 

“The cash received by our trustees from these sales has been 
used by them, first in the payment of the money borrowed by 
them in 1879 (and accrued interest), to retire the underlying 
mortgages previously held by the ‘ Boston Five Cents Savings 
Bank,’ which have thus been paid in full, and assigned to our 
trustees. Also for the filling of the land sold, which has been 
paid monthly to the Bostun & Albany Railroad Company, also 
the taxes for 1879 and 1880 ; and, for the betterments assessed 
on the land sold, which were essential to give the purchasers 
title, the trustees have placed in trust a sum sufficient to cover 
said betterments.” * * * 

“According to the agreement made with Mr. Matthews and 
others, early in the year 1880, the remaining $225,000 of the 
mortgage bonds were destroyed June 12, 1880. This was done 
in the presence of the directors and trustees, thus limiting the 
bonded. indebtedness of the eorporation to $2,148,000 as here- 
after stated. 

“The valuations of our Jand, in the statement of ‘ assets’ have 
been carefully revised, and we are confident that judicious 
management will enable the corporation to realize, within the 
next two years, much higher prices for every foot of it. We 
must, however, sell a limited amount very soon, and this we 
think we can do at the valuation, as it is of prime importance 
that our trustees have the needful means to carry forward the 
a oftheirteast.”. * °° .* 

‘The ‘ material reduction of our indebtedness to the bond- 
hoiders,’ promised inthe last report, has been accomplished, 
upwards of $700,000 of coupon indebtedness to them having. 
been paid; also all borrowed money with interest in full, and all 
taxes assessed on the property to the presert time. Thus, 
during the year, the indebtedness of the corporation has been 
reduced as follows: 





Coupon and bonded indebtedness. ..................0e0-----0e- $702,440 
Borrowed money and interest im full.......................-... 203,793 
Taxes for 1879-80, and interest and costs..................... 68,110 
In trust against claims for betterments........................ 13,365 
Paid Boston & Albany Railroad Company for filling.......... 30,174 





1,017,835 
The assets in land are placed now at $4,498,576, and abilities 
at $2,329,142, of which $2,148,000 are first mortgage bonds. 


GENERAL INVESTMENT NEWS 


Beston Hoosac Tunnel & West.—Articles of merger and 
eonsolidation of the Boston Hoosac Tunnel & Western Railwa 
Company with other railway companies, to make a throug 
line from the Hoosac Tunnel to Oswego and Buffalo, have been 
filed in the Secretary of State’s office at Albany. The agree- 
ment imeludes the Boston Hoosac Tunnel & Western, the 
Hoosae Tunnel & Saratoga, the Utica & Syracuse Air line, the 
Syracuse sy & New York, the Syracuse Phenix & 
Oswego, and the Mokawk & Lake Erie Railroad companies. 
The following is the board of directors of the consolidated 
road: Wm. L. Burt, Boston; Estes Howe, Boston; William 
Foster, jr., New York; E. C. Benedict, New York; Wm. R. Gar- 
rison, New York; Chas. G. Francklyn, New York; Daniel B. 
Hatch, New York; E. B. Phillips, Boston; George O. Post, Fair 
Haven, N. Y.; Enos Wilder, New York; W. U. Burt, Boston; 
Josiah Case, Vernon, N. Y.; Myron P. Bush, Buffalo. The first 
officers are to be: President, William Burt; Treasurer, Estes 
Howe; Secretary, Wm. V. Reynolds. 


Cairo & Vincennes.—The New York World says: “There 
appeared in this column on the authority, mistaken as is now 
shown,of a local Western journal, some time ago,a notice that the 
Receiver of the Cairo & Vincennes Railroad had been authorized 
to sell any Receiver’s certificates of indebtedness issued by him 
at not less than 95 cents on the dollar in payment of back taxes. 
The road referred to undoubtedly was the Cairo & St. Louis. 
The Cairo & Vincennes went out of the Receiver’s hands Aug. 
24, 1880, their certificates have all been settled for at par and 
interest, and all back taxes have been paid up.” 


Central Ieowa.—The Times-Republican of Marshalltown, 
says of the Central lowa: *‘ We are now able to state, by au- 
thority, regarding the operations of this road, that the North- 
western extension from this city will be begun at once, and 
built as far as all the force that can be placed upon it can push 
it during the coming season. Work on the extension from Haw- 
ilton will commence at once, and be prosecuted as vigorously 
as possible. Four thousand tons of rail have been purchased 
‘for this Jine.” 


Cheraw & Salisbury.—This South Carolina company has de- 
faulted on the April interest of its bonds, and some of the bond- 
holders urge the appointment of a Receiver. 

Chicago & Eastern Ilinois—Evansville & Terre Haute.— 
The Chicago 7'ribune reports: “The Chicago & Eastern Illinois 
has secured a majority of the stock of the Evansville & Terre 
Haute Railroad. It is understood that the amount paid was 
$100 per share of $50 par value for a block of 9,000 shares, and 
$75 per share for 4,000 shares. The Evansville & Terre Haute 








property is estimated at $3,500,000, it being a first-class steel 
road, with an unusually large supply of rolling stock, and ter. 
minal facilities of great value at Evansville. This new acq uisi- 
tion will give the og & Eastern Illinois a through line from 
Chicago to the Ohio River (Evansville), it having previously 
— the Evansville Terre Haute & Chicago Railroad, and 
will place it in the front rank of north an south roads. A 
bridge is to be constructed across the Ohio River at Evansville 
at once, which will provide direct connection with the St. Louis 
& Southeastern and all the Southern railroad system.” 


Chicago St. Paul Minneapolis & Omaha.—Notice is given 
by this railway company of intention to increase its capital 
stock on the 10th of June, 1881, in amounts and for the pur- 
poses as follows: 


1. In accordance with the eee of consolidation, $5,000 per mile of its 
common stock upon the 608 miles of its railroad acquired from the 
St. Paul & Sioux City Railroad Company (making a total issue of 
$15,008 per mile of common stock apes said system), aggregating 
30,400 shares. The same being required for additional equipment, pur- 
chase of steel rails, new depots, machine shops, additional side 
’ tracks, &c., &c. 
2. ve the purchase of the capital stock of the Menominee Railway 
Jompany. 
(419 miles} 450 shares preferred stock. 
675 shares common stcck. 
3. Fer the purchase of the capital stock of the Eau Claire Railway Com- 








pany. 
(3 miles) 300 shares preferred stock. 
450 shares common stock. 
4. For the purchase of the capital stoek of the Black River Railway 
Company. 
(16 miles) 1,600 shares preferred stock. 
2,400 shares cormamon stock. 
5. For the construction and equipment of sections 5 and 6 (each 20 miles) 
40 miles of its North Wisconsin branch. 
(40 miles) 4,000 shares preferred stock. 
6,000 shares common stock. 

The roads mentioned in items 2, 3,4 and 5 are in Wisconsin, and are 
communications and feeders of the Chicago St. Paul Minneapolis & 
Omaha Railway Company. 

Cincinnati Southern.—At Cincinnati, May 3, a meeting of 
the stockholders of the Cincinnati Southern Railway Company 
was held, and the question of increasing the capital stock of 
the company from $2,000,000 to $5,000,000 was voted upon. 
There were 23,701 shares voted out of 31,850, all of which 
were in favor of the increase. 


Delaware State Loan.—The proposals for the new 4 per 
cent loan of the State of Delaware were opened at Dover. The 
loan amounts to $715,000, of which $250,000 run from one to 
five years, $300,000 from five to ten pawn and $165,000 from 
ten to twenty years. The bids received were all for the entire 
amount of the loan and were at 100°50 to 103°90—the latter by 
Thomas A. Biddle & Co. of Philadelphia. 


Denver & Rio Grande.—A notice is published that, in order 
to complete its system and connect its roads with the mining 
regions of Utah and other Western States and Territories, this 
‘company has procured, to be organized, the Denver & Rio 
Grande Western Railway Company. The extensions immediately 
contemplated will, according to estimates, require $6,000,000, for 
which subscriptions are offered to the stockholders of the Den- 
ver & Rio Grande Railway Company, upon the following terms: 
The subscriber will receive for each $1,000 cash, paid in instal- 
ments, $1,000 in the first mortgage six per cent gold bonds of 
the Denver & Rio Grande, Western Railway Company, to be 
issued to an extent not exceeding $16,000 average per mile, and 
$500 in the capital stock of said Company. Stockholders of the 
Denver & Rio Grande Railway Company will have the right 
to subscribe till May 14 at the rate of $1,000 for each thirty 
shares of Denver & Rio Grande stock standing in their names 
on May 10, 1881. 


Galveston Houston & Henderson.—A meeting of the bond- 
holders of this company was held in New York on April 26. 
Mr. Joseph Budd, Jr., was elected one of the trustees of the 
mortgage to fill the vacancy caused by the resignation of John 
J. Donaldson. 


Indianapolis Decatur & Springfield.—The World reports 
that this company propose to readjust their bonded indebted- 
ness as follows:—First, issue a new six per cent forty-year bond 
for the $1,800,000 seven per cent sinking fund bonds now out- 
standing. Second, issue asecond mortgage five per cent thirty- 
year bond in exchange for the aggregate income coupens now 
due on itssecond mortgage bonds, said coupons amounting to 
about $900,000 on July 1 next. Third, issue preferred stock in 
exchange for the present outstanding second aera bonds, 
amounting in the aggregage to $2,700,000. The fixed charges of 
the company for interest and sinking fund now amount to $154,- 
000, while under the proposed arrangement they will be less. 


Minneapolis & St. Lonis.—A dispatch from Minneapolis 
says: ‘“ An agreement has been drawn up for the consolidation 
and single management of the Minneapolis & St. Louis, the 
Minneapolis & Duluth, the Minneapolis & Iowa Southern and 
the Fort Dodge & Fort Ripley railroad companies, which have 
heretofore been operated as separate companies. Articles of 
consolidation have been ratified by the stockholders and the 
officers of the consolidated company, which will be known as 
the Minneapolis & St. Louis Railway Company of Minnesota 
and Iowa, have been elected.” 


Neweastle & Franklin.—This railroad has been bought by 
Thomas P. Simpson for $775,000. Mr. Simpson has made con- 
tracts for the extension of the road from Buffalo to Brockton, 
and from Irvington to Salamanca. 

New York City & Northern.—The New York City connec- 
tion of this road was cpened for traffic Sunday, May 1. It con- 





sists of the bridge across the Harlem River from the northern 
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terminus of the Metropolitan Elevated road at 155th Street and 
Eighth Avenue, and a road thence, on the east bank of the Har- 
lem, northward to High Bridge, about one mile. Last Sunday 
trains were run about every ten minutes (with elevated railroad 
rolling stock), and were well patronized at a fare of five cents. 


Norfolk & Western.—M. F. Pleasants, Master, submitted his 
report in the U. 8. Circuit Court of Virginia, Judges‘Bond and 
Hughes presiding, to the effect that he had received the pur- 
chase money of the Atlantic Mississippi & Ohio Railroad from 
Clarence H. Clark and others, amounting to $8,505,000, certifi- 
cates of deposit for which he turned over to the Court as fol- 
lows: Union Trust Company of New York, $5,000,000; Fidelity 
Trust Company of Philadelphia, $3,200,000; Exchange National 
Bank of x orfolk, $305,000. He reported also that he had 
delivered a deed to the said Clarence H. Clark and others, con- 
veying to them all the property of the Atlantic Mississippi & 
Ohio Railroad. The Court confirmed the report of the Master. 
A decree was entered May 4 directing that 95 per cent of the 
ponds due by the Atlantic Mississippi & Ohio Railroad, together 
with the entire interest, be paid forthwith to holders of the 
same, and that Charles L. Perkins, of New York, be appointed 
Special Master to make such payment. Mr. Choate, counsel for 
the English bondholders, made statements of the cost incurred 
by them, and asked that they be reimbursed out of funds in the 
hands of the Court. Thirty days were allowed to present the 
same, and thirty days for the purchasers of the road to reply. 
October 8 was fixed, in Richmond, as the time for hearing the 
petition of the labor and supply claimants. 

The purchasers held a stockholders’ meeting May 3, at Norfolk, 
and reorganized the compary under the name of the Norfolk & 
Western Railroad Company, with the following board of direc- 
tors: George F. Tyler, Clarence H. Clark, F. J. Kimball, Edward 
A. Rollins, George C. Clark, Robert Minturn, C. C. Baldwin, H. 
Victor Newcomb, W. B. Isham, C. D. Wood, New York; U. L. 
Boyce, Boyceville, Va.; John B. Whitehead, Norfolk, Va.; J. 
Arthur Johnson, Petersburg, Va., and Charles W. Strahan, 
Lynchburg, Va. The officers will be as follows: Geo. F. Tyler, 
President; F. J. Kimball, first Vice-President; Henry Fink, sec- 
ond Vice-President and General Manager; G. RK. W. Armes, 
Secretary; W. G. McDowell,Treasurer: and E. Portlock, Auditor. 


Oregon Railway and Navigation Company.—The Presi- 
dent, Mr. Villard, in acircular recently issued, says that the work 
of construction, which was seriously interfered with during the 
winter months by the severe and protracted cold weather, was 
re-commenced with full vigor last month. Trains are now run- 
ning through from the Dalles to Walla Walla. The line from 
Walla Walla to Grange City, on Snake River, a distance of 58 
miles, together with the Dayton branch (16 miles), is fully 
graded and ready for the ties and iron. Contracts for the lines 
north of the Snake River from Texas Ferry, opposite to Grange 
City, to Colfax and Farmington (90 miles), have been let, and 

rading has been commenced. The construction of the line from 

matilla to Baker City (about 160 miles), the point of connee- 
tion with the Oregon branch of the Union Pacific, has also been 
commenced from various points. The work upon the line from 
Portland to the Dalles \90 miles was likewise begun some weeks 
since, and will be prosecuted night and day, so as to insure the 
completion of an unbroker rail line from Portland up the 
Columbia before the end of the year, which will enable us to 
avoid forever hereafter serious embarrassments to our business 
from the freezing up of the river. The effect of the embargo 
upon earnings is set forth in the following statement of gross 
and net earnings for the months of December, January, Febru- 
ary and March : 











Gross Operaling Net 
Earnings. Expenses. Earnings. 
mecemnat, 1BG0. « ...0<ss<cosssee $157,574 $143,889 $13,684 
I lo lca nu he ae 134,581 134,483 98 
DOIN: BOR. cacoces coccenstes 160,377 141,906 18,381 
PE TNs inns s ceutinndnies denis 306,894 150,000 156,000 
RRS IE ae a ee ER aN $759,426 $570,368 $188,163 


The earnings for March are partial}y estimated. 


Petersburg Railroad.—A dispatch to the Baltimore Sun 
from Richmond, Va., May 3, said that a meeting of the second 
mortgage bondholders of the Petersburg RR. was held, at 
which a scheme for preventing the foreclosure sale was adopted. 
This pian was submiited by the pool committee, who have pur- 
chased all of the outstanding indebtedness subject to the 
second mortgage. This committee have also 7,645 shares of the 
capital stock. The scheme provides for the reorganization of 
the road without its sale, by the payment of all past due inter- 
est under the first, and by funding past due interest under the 
Second mortgage bonds. This scheme was unanimously ap- 
proved of by the bondholders. Application will be at once 
made to the United States Court for this district to deliver pus- 
session of the road to the company, the claims of all creditors 
having been satisfied. 


Pennsylvania Railroad.—On Monday, May 2, the directors 
decided to declare a semi-annual dividend of 4 per cent, pay- 
able on and after May 28. ‘The following resolutions, relating 
to the allotment of new stock, were passed : 


Resolved, That the Treasurer be and he is hereby instructed to give 
notice that the stockholders will have the privilege of subscribing at 
par to the stock of this company in the proportion of 121. per centuin of 
the number of shares registered in their names April 30, 1881, and 
those entitled to a fraction of a share can subseribe to a full share. All 
subscriptions must be made and paid for in full prior to June 15, 1831, 
aud no subscriptions will be received after that date. The privilege of 
taking new stock may be sold by any shareholder, and a blank form of 
allotment will be furnished upon application. 

Reso ved, That the ofticers of the company be and they are hereby 
authorized to issue certificates for the shares of stock subscribed and 
paid for in aserdance with the foregoing resolution. 3 





The Commercial Eimes. 
COMMERCIAL EPITOME. 


Fripay Nieut, May 6, 1881. 

General trade shows increased activity. The weather has 
turned rather cool again for the season, but this has not pre- 
vented the reopening of navigation on the Great Lakes. The 
Erie Canal will be —— opened next week, but navigation 
will not be resumed along its eutire length till the 17th inst. 
The great delay in the opening is attributed to the severe frosts 
of the late winter. Floods are again threatened in the lower 
Mississippi, and have done some damage at St. Louis. Crop 
accounts are as good as could be expected, all circumstances con- 
sidered. There appears to be some revival of speculative spirit 
in mercantile circles, 

The following is a statement of the stocks of leading articles 
of domestic and foreign merchandise at dates given : 






























































1881. 1881. 188U. 
May 1. April 1. May 1. 

PE See nr Neer aoe bbls. 30,740 20,938 41,696 
RE RE SER SE tes. and bbls. 1,847 2,143 6,082 
ER SAAS ARE Ria codeine tes. 44,146 21,651 57,585 
Tobacco, foreign ............. bales. 22,826 23,736 27,033 
Tobacco, domestic ............ hhds. 35,39% 36,487 32,247 
RMR bbinees gunsssecedun bags. 85,791 76.936 148,745 
Coffee, other...... ............ bags. 69,800 32,30 2, 
Coffee, Java, &c............... mats 176,277 133,60 138,746 
SE tcdsnpeds<. chbensccntions hhds 43,792 37,810 7,5 
PE Rsckdibucnestaded ews eks boxes 6,84 6,951 6,298 

SE tid ond witha nen ales bags, &¢.} 1,064,000 876,173 612,700 
I RN te hhds 29 366 3, 
Molasses, foreign............. hhds. 2,821 4,258 3,462 
Molasses, domestic...... ...... bbls. 3,000 3,000 5, 
I ic 5k oh Gkdddadssennadbethaae No.| 112,850 8,000 140,990 
ns un hace’ dicen y-demanenes bales 181,928 202,524 239,236 
tn ais acne. pewitiersaten bbls 61,685 1,407 50,874 
Spirits turpentine ............. bbls. 748 3,542 1,067 

ln ks ddan ihisaninths bbls. 757 94 610 
CG ET Ml os vennana epaiiamaaein bags. 15,740 11,720 1,500 
Kice, domestic.. .... .bbls. and tes. 6,050 2.210 3,250 
Sc caniaksnad wheeees dens bags. 101,890 67,000 ,200 
i scanecdbcndes abnenmed bags. 11,500 9,500 24.000 
DEC kee added Kane wa acne bales 1,800 1,300 3.000 
SS ey Cn ene bales. 62,600 45,200 33.176 
Manila hemp............... .:; bales 2,300 212 23.000 











In provisions there has been a gradual decline, and the specu- 
lative movement has fallen off. The export demands have 
latterly been somewhat better. Pork to-day sold on the spot at 
$16 for old and $17 for fancy do.; new, $17 75@$18; extra 
prime, $14 ; prime do., $16 ; May and June quoted $17 75 asked ; 
July, $18; September, $18 25. Bacon has declined, and fair 
sales of long clear have been reported here at 8%c. Cut meats 
rate steady at 7'4c. for pickled shoulders. Lard closed easy 
and dull to-day at 11°55c. tor prime Western on the spot ; May 
options closed at 11°52/¢c.; June, 11°5276c.; July, 11°526¢.; 
August, 11°52/¢c.; refined to the Continent, 11°60@11°62%ce. 
Reef rules quiet at $22@$23 25 for city extra India mess. Beef 
hams, $22@§23. Tallow in fair sale at 644@6 9-l6c. Stearine, 
1344@13%%c. Butter and cheese have been quiet and easy. New | 
factory cheese, 11@12%c.; old, 104@13e. The following is a 
comparative summary of aggregate exports, from November 
1 to April 30: 











1880-81. 1879-80. Increase 
scickccteseseasvs lbs. 35,463,660 34,734,800 728,800 - 
DL. . scedadecnesasens Ibs. 447,793,872 422,361,282 25.432,590 
SME. .céavadwavesedecvs lbs. 201,723,056 200,171,358 1,551,698 

OEE. ccnasasenenens Ibs. 684,980,528 657,267,440 27,713,088 


Kentucky tobacco has been quiet, and sales for the week are 
only 500 hhds., of which 300 for export and 200 for home con- 
sumption, Prices, however, rule firm; lugs, 4%4@5/éc., and 
leaf, 6@12c. Seed leaf, though not so active as last week, has 
had a pretty full movement, ee a large line of Cunnecti- 
cut seconds, of the crop of 1880. The transactions amount to 
1.800 cases, as follows: 400 cases 1879 crop, Pennsylvania, 12@ 
25¢.; 400 cases 1879 crop, New England, 10@20c.; 800 cases 1880 
crop, Connecticut seconds, 1le.; 100 cases 1880 crop, Connecticut 
wrappers, 22c., and 100 cases sundries, 9@15c.; also 1,100 bales 
Havana, 90c.@$1 25, duty paid. 

Rio coffee has fallen to 11'4c. for fair cargoes, but closed firm 
at that price, with more favorable advices from Rio de Janeiro; 
mild grades have been quiet, and for the most part nominal. 
Rice has sold fairly at unchanged prices. Molasses has been in 
fair demand, and 50 degrees test refining closed steady at 34/6c. 
‘Tea brought steady prices at the auction sale to-day. Spices 
have been only moderately active. Raw sugar has been firmly 
held, and at the close there was a better demand for the lower 
grades. Fair to good refining closed at 774@7%c., while cen- 
trifugal was rather stronger at 8 5-l6c. for 96 degrees. Re- 
fined closed active and firm at 9%4c. for crushed aud powdered 
and cut loaf, and 94éc. for granulated. = : 

Naval stores have been firmer and more active for rosins for 
export and speculation; strained to good strained closed at 
$1 75@$1 7246, with liberal sales. Spirits turpentine closed 
easy at 38@38}6c. Petroleum has ruled dull and easy, in sym- 
pathy with the foreign advices; refined for export, 8c.; crude 
certificates steady, closing at 805¢c. bid, after sales had been 
made at 78%4c. ool has continued dull and easy. Hops are 
dull and unchanged. Old iron rails active; sales of 20,000 tons 
at $26@$27 50 for T’s, and $27 50@$28 for D H’s. Ingot copper 
firm at 187%@19¢c. for Lake Superior. 

Ocean freight room was lower and weak for berth room. Pe- 
troleum charters were in fair call and steady. The oe jay wee 
included : Grain to Liverpool by steam quoted 1@17¢d.; flour, 
12s. 6d@15s. per ton and 1s. 6d. per bbl.; cotton, 3-16d ; bacon. 
15s.; cheese, 20s.; grain to London by steam, 2@274d. 
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OOTTON. 


THe MovEMENT oF THE Crop, as indicated by our telegrams | 
from the South to-night, is given below. For the week ending | 
this evening (May 6), the total receipts have reached 45,535. 
bales, against 47,729 bales last week, 60,718 bales the 


Fripay, P. M., May 6, 1881. 


revious 


week and 66,579 bales three weeks since; making the total 
receipts since the 1st of September, 1880, 5,396,883 bales, against 
4,664,528 bales for the same period of 1879-80, showing an increase 
since September 1, 1880, of 732,355 bales. 
































Receipts at— Sat. Mon. | Tues. | Wed. | Thurs.| Fri. Total. 
Galveston ... .. 296; 1,210 158 942 861 6€5| 4,138 
Indianola, &c. soos tees sade sae soins 24 24 
New Orleans...| 2,412} 4,738) 1,793] 3,351 542} 1,995) 14,831 
Mobile.......... 432} 790) 194 20; 177 87} 1,700 
Florida ........ seen iieal aities ioe ea 83 83 
Savannah ...... 1,102 939 780 863 748 943} 5,375 
Brunsw’k, &c. ses es. RAS id are aiden siiien nana 
Charleston ..... 588 269 731 256 651 466{ 2,961 
Pt: Royal, &c eade ane —_ | — — 14 14 
Wilmington . 81 21 22 34 42 6 206 
Moreh’d C.,&c a oma sna wali dite 107 107 
Norfolk......... 1,408; 1,213) 1,016 577 724 616) 5,554 
City Point,&c. aébe oes vem phen _— 675 675 
New York...... 824 929} 1,536 276 6S 313} 3,946 
Boston ......... 517 631 986 869 407 325) 3,735 
Baltimore ... .. pase 246 20 ileal tied ania 266 
Philadelp’a, &c. 348 76| 260 123 634 479) 1,920 
Totals this week| 8,008 11,082| 7,496| 7.317) 4,854| 6,798) 45,535 





For comparison, we give the following table showing the week’s 
total receipts, the total since Sept. 1, 1880, and the stocks to-night 





and the same items for the corresponding periods of last year. 



































188v-81. 1879-80. Stock. 
—. This {Since Sep.| This |Since Sep 
May 6. . , 
’ Week. | 1,1880. | Week. | 1, 1879. 1881. | 1880. 
Galveston .... ... 4,138} 631,432| 2,268] 450,773) 73.163] 25,281 
Indianola, &c.. 24 14,984] ...... DEE . demedall’.' aiaced 
New Orleans..... 14,831/1,475,093] 8,487/1,429,198 219,261) 184,659 
Mobile .... ...... 1,700} 370,551! 2,152) 345,098| 19,146) 26,424 
i as 83} 20,348 33] 20,088! 5,086) ...... 
Savannah..... .. 5,375} 831,236) 1,252} 712,269) 24,449) 11,897 
Brunswick, &c.|_ .....- SE“ mciteln a De '. Geceeil “sbeect 
Charleston ... .. 2,961} 601,219} 2,220) 437,685) 20,861) 15,835 
Port Royal, &c. 14} 49,933 ....| 30,619 IE ge ete 
Wilmington .... . 266} 114,329 22} 75,368} 2,293] 2,081 
M’head City,&c 107} 29,877 i ee co: alae 
Morfolk........... 5,554] 664,463} 3,424] 535,677) 12,830] 13,858 
City Point, &c. 675) 203,77 eee rer Goof Cl 
New York........ 3,946} 147,947) 2,608) 188,298'185,494/225,873 
Boston ........ .. 3,735| 148,780) 2,039] 196,316) 11,285) 12,087 
Baltimore ..-..... 265 35,182 155 15,964} 9,375) 9,260 
Philadelphia, &c.| 1,920 52,884 839 39,127} 11,258) 14,042 
Ra 45,533|5,396,883| 25,661/4,664,528/594,550)541,347 
In order that comparison may be made with other years, we 


give below the totals at leading ports for six seasons. 

















Receipts at—| 1881. | 1880. | 1879. | 1878. | 1877. | 1876. 
Galvest’n,&c. 4,162 2,268} 2,131) 2,001 517} 3,941 
New Orleans.| 14,831 8,487 6,245 7,337 8,470 9,604 
Mobile .... .. 1,700| 2,152) 1,838) 1,519] 1,162) 1,558 
Savannah 5,375| 1,252] 2,395) 2,301 613| 2,162 
Charl’st’n,&c| 2,975) 2,22 588} 1,585} 2,705) 1,955 
Wilm’gt’n, &c 313 79 401 792 308| 1,107 
Norfolk, &c..| 6,229] 3,529) 3,056] 3,031| 2,406] 2,644 
Allothers....| 9,950! 5,674| 2,374] 5,686) 1,128! 3,470 

Tot.this w’k.| 45,535] 25,661] 19,031} 24,252] 17,309] 26,441 
Since Sept. 1./5396,883/4664,528|4336,038/4138,055|3856,939|3967,779 





























Galveston includes Indianola; Charleston includes Port Royal, &e.; 
Wilmington includes Morehead City, &c.; Norfolk includes City Point, &c. 


The e 


rts for the week ending this evening reach a total 
of 52,796 bales, of which 29,198 were to Great Britain, 7,137 to 
France and 16,461 to rest of the Continent, while the stocks as 

















made > this evening are now 594,550 bales. Below are the 
exports for the week and since September, 1, 1880. 
Week Ending May 6. From Sept. 1, 1880,to May 6, 1881. 
Exports Exported to— Exported to— 
from— 

Great Conti-| Total | Great Conti- 

Brit’n- France nent. | Week. | Britain. France} ‘nent. Total. 
Galveston..... 2,331] 2,251) 2,240) 6,872] 268,192) 46,585) 93,340] 408,117 
New Orleans..| 9,820] 3,961| 7,879! 21,680] '767.347/288,982| 304,675/1,361,004 
Mobile......... RIE uc4ic8 ’ vesedd 1,771| 75,743] 22,767| 7,419] 105,929 
A ae deo Ee gocti le? Sabnesh eoebasll deediel “waehsel © > seckedh “ * tadece 
SD FE Be: FRE: pea 194,934] 37,866 259,473] 492.273 
Charleston*...| ......| ...... 2,255} 2,455| 192.983| 60,299! 204,452) 457,734 
EN Fe See sees Green 57,146| 1,444) 11,222] 69,812 
Norfolk........ Pe ES TES Seer 298,959) 2,850, 4,147] 305,956 
New York..... 8,249] 925] 38,275] 12,449) $23,714) $2,986) $4,823] 440,423 
Boston ........ 2,555} ...... eae 2,555} 87,401! ...... 1] 87,402 
Baltimore. a eco 562| 2,534) 90,828] .. ...| 21,720] 112,548 
Philadelp’a,&c| 2,500) ......] .....- 2,500| 49,855] ...... 102] 49,957 

Total ........ "20,198| 7.137] 16,461] 52,706|2,407,102/498,179| 990,974|3,801,156 
Total 1879-80| 61,296) 10,819] 18,155 00,270)2,168, 904) 897,796 762,46) 13,268,608 












































"sudluues em res trom Post Royal, &c 


In addition to above exports, our telegrams to-night also 


7. 


TT 


Live 


us the following amounts of cotton on shipboard, not cleared, at 


are 


the ports named. We add similar . for New York, which 


repared for our special use by Messrs. Carey, Yale & 









































Lambert, 60 Beaver Street. 
On Shipboard, not cleared—for 
MAY 6, AT— Gr Leaving 
eat Other | Coast- 
Britain. | #7@"¢-| roreign| wise. | Total. ee 

Now Orleans...... 16,003 | 9,771 | 21,535 156 | 47,465 | 171,796 
DD, can dane-ok 4,500; 2,000 one. ,700 8,200 | 10,946. 
‘Cnarleston..... .-. 1,516! 1,064| 4,665 350 7.595 | 13,266 
Savannah ........ 1,000; None.;} 3,700! 2,500 7,200; 17,249 
Galveston.... .... 20,561 | 1,794) 4,855 873 | 28,083) 45,080 
New York........ 3,000 300 | 3,359; None.| *9,084 | 176.410 

er ports....... 6,000 | None.; 2,500} 1,500; 10,000) 42,176 

Total......... 52,580 | 14,929 | 41,114] 7,079 | 117,627 | 476.923 








*Included in this amount there are 1,925 bales at presses for foreign 
ports the destination of which we cannot learn. 

The speculation in cotton for future delivery has shown rather 
more animation during the week under review; that is, business 
has been larger. During Saturday and Monday prices were 
greatly depressed. Foreign advices were very discouraging. 
The weather at the South was good, and the waters in the 
Mississippi had receded. Tuesday opened at a further decline, 
when the lowest figures of the season were reached. Then there 
came a demand to cover contracts, causing not only the recovery 
of the early decline, but finally some advance for the next crop. 
On Wednesday, Liverpool advices were better, and our market 
opened higher, but soon fell off and closed lower, the next crop 
being the most depressed. Yesterday there was again a buoyant 
market, Liverpool making an unexpectedly favorable report, but, 
as on Wednesday, the market weakened as the day advanced, 
showing that the bull party had little strength. During Wednes- 
day and Thursday reports from the rivers indicated increased 
danger of an overflow. To-day there was againa slight im- 
provement at the opening, which was lost, and the close was 
slightly easier, but without much change. Cotton on the spot de- 
clined 1-16c. on Saturday and again on Tuesday. There was, 


at the decline rather more doing on Wednesday and Thursday. 
To-day the market was more active for both export and con- 
sumption, and the market closed firm at 10 9-16c. for middling 


uplands. 


The total sales for forward delivery for the week are 405,000 
bales. For immediate delivery the total sales foot up this week 
5,917 bales, including 3,312 for export, 2,455 for consumption, 
150 for speculation, and ——in transit. Of the above, 150 bales 


were to arrive. 


sales for 2ach day of the past week. 


The following are the official quotations and 









































































































































April 30 to UPLANDS. NEW ORLEANS. TEXAS. 

May 6. | Sat. | Mon/Tues) Sat. | Mon |Tues| Sat. |Mon.|Taes 
Ordin’y.@ Bb) 7116 | 7 61536) 7516 | 7 7316 | 7516) 74% | 7316 
Strict Ord.. 7116 752 | 7916 | 8lig | 8 71516) B8lig | 8 Tlie 
Good Ord..| 8% | Silly) 853 | Glig | 9 81516) Dlig | 9 815g 
Str.G’d Ord) 9¥4 | 9316 | 938 | 9%15 | 949 | 9716 | 9%1g | 9a | O76 
Low Midd’g} 915 97, 91316)/105;¢ 10% 0316 |105;g |10% 1b 
Str.L’w Mid|107;, |103g ([105,, (10% (|1011,;6:105g |10% 01146)105, 
Middling...|10111¢/1053 |109¢ |1015,¢/10% | |1013,4/10:5,4 10% |1013¢ 
Good Mid..}11% |113,, {114.8 11g 1716 |1158 llg 11%16 11% 
Str.G@’d Midj11% |117j3¢ |1138 jLL% j[L1lllygilids (11% (1111461158 
Midd’g Fair|12% 123) 121g |12%g [12746 |12 12g [1276 |1238 
le ETE: 13 1215,¢/127% J13% [13316 [13468 |13%4 1133;¢ /1318 

Wed| Th. | Fri. Wed) Th. | Fri. | Wed| Th. | Fri. 
Ordin’y.@b] 61516! 615,61 61516 73,6 | 7316 | 73:6 | 7316 | 731e | 7316 
Strict Sri. 7%16 | 7916 | 7%16 71316 71016 11816 71816 71816 71ld1¢ 
Good Ord..| 853 | 85g | 853 | 815;¢| 81516) 8159) 815; 4) 815,¢6) 8151¢ 
Str.G’d Ord} 918 | 918 | 918 | 976) 9716 | 9716 | 9716) 9716 | 9716 
Low Midd@’g} 9136 101316) 9131¢ 103,¢ |103;¢ |1031g |103,¢ |1031,4 |1031¢ 
Str. L’w Mid|10°;¢ |105;¢ |105;3g 105g (105, (105g {105g (105g |1053 
Middling. ..|10%;g |109%1¢ |10%1¢ | 10134¢/1013)¢ 1013) ¢) 1013) 4)/10151¢) 101546 

Mid..j}1148 lig llg 13, 13g 133 133 13g 133 
Str.G’d Mid/113g {1138 (1138 (115g {1158 [115g {115g /115g /115, 
Midd’g Fairj123g |1248 {12146 (1238 |1v3g (123g [1238 |1233 (1238 
HG dbaces 273 112% 112% (138368 11348 ‘133e 11348 j|Lelg (1336 
STAINED. Sat. | Mon |Tues| Wed; Th.| Fri. 
Good Ordinary. .......-e.- @ tb.) 653 | 6%6)| 61g 6lg | 64 | 62 
Strict Good Ordinary.......... --| 758 7918 | 742 Tle 74g 72 
Low Middling.... ......2.------- 81g | 8716 | 838 | 8383 | 838 | 8% 
FE Vc odcwcasbcvccstcvsdcsnes 913461 D% 9llig) Dilys) Dligg) Dig 
MARKET AND SALES. 
SALES OF SPOT AND TRANSIT. FOfURES. _ 
SPOT MARKET | Fr- | Con- Tran- Deliv- 
Ca. port.| sump.| ultnl sit. | Total. | Sales. | eries. 
Sat ..|Dull and easy...) 465 234] ....| ....| 688] 58,500) 200 
Mon .|Quiet at 11g dec.}; 377) 307) ....| .... 684) 63,700) _...- 
Tues. Quist at 1}gdec.| 380, 276] ....| .... 656) 103,700 300 
Wed .|Steady.. ........| 620, 406 50| ....| 1,076) 77,900} 300 
Thurs Quiet and firm..| 581} 320) ..../ ....| 901] 52,800) 300 
Fri. (EASY .ccce 000 ccce 900 912) 100} ....} 1,912; 48,400 _ 200 
Total |... --o.-ee0---s0:13,312) 2,455] 150] ....] 5,917/495,000! 1,300 
The daily deliveries given above are actually delivered the day pre 
vious to that en which they are reported. | 

























May 7, 1981.] 


























































Tarn SALES AND PRICRS OF RES are shown by the follow- 
ing comprehensive table. In this statement will be found the ——————— 
daily market, the prices of gales for each month each day, and Receipts.|Shipm’ts| Stock. 
¢he closing bids, in addition to the daily and total sales: ~ a eer’ eee —_— | 
Augusta, Ga. ---- y 444 450 | 12,811 
Columbus, Ga-..- 1 138 50 ; 
ee 2 > 2 agent o ae ne is Macen ory ,Ala 2 172| 33 1006 
p32. Qn? Q”U2e ° on *ry Ala. e 
e & evs > ei23 ouee oie STBe eieg ) Selma, Ala.--- -- 1 87 364| 1, 
B F183 3o B=3%, 2329 R232 E338 2252| 3,8 Memphis, TenD.. 1,783| 9,414] 63,813 
2 2iee-- F7.2 ope 2 Fels B44 BEL dm Nashville, Tenn- 802 69 219) 2 761 
2 Elscze "eae TEES Bese ese f BS>| Se: . ——|-— 
3 4 a ? * te : B BD : a: : Bt m3 3! Sl as Dallas, Texas. -- 74 194| 1,348 
eS 4iie: ie: T tai e cB: fe! 'ig:s) § setere ee, LA. 405 1,391 5,779 
>. mas KR 2 WR, ‘ ° . . ° ° . reveport, a.- , 
ePi:e: io; -e: ) eS : £: z F = | Vicksburg, Miss. 4 407 | -’390| 892 
— es — Columbus, Miss. - 9 574 ‘ 17 60 442 
o3.2 obey vied Plat Fel Feet TR es tte] S| ta) 9 
° 4 ¢ 4 © ~ » , GO.--0-+- 
e DD me Bent mS 8 SASH. Had Sons S25 Atlanta Ga . 115 9,309 
3) Sars Sane 29D ELSE Egua 29S 3 er . : 
S| S9PE ElGe ABE BOQRe 2g £8%e) FoF Rome, Ga*. .---- 108| 3,617 
o|ase= see “S85 “Og “O37 3°32 s25 charlotte, N. C*- 463 563 162 238 | 1,111 
Si-as” oe 227 °oo° 6a asa| 8h St Louis, Mo..--| 5309 [ 8,759 1,493| 6,872| 49,896 
a i - Cincinnati, O.--- 4,664| 4,731 2'247| 2,856 7,258 
Paces Peotone een 
Total, new ports 13,921 19,996 5,042 12,286 83,042 
13,021 | on —\——— || 7 907 bestest Potrrtsaee = 
Total, all .------- 20,727 | 30,989 193,949 \|_ 7.927 25,423 |186,658 





* This year’s figures estimated. 


The above totals show that the old interior stocks have de- 
creased during the week 4,187 pales, and are to-night 8,476 
bales more than at the same peri last year. The receipts at 
the same towns have been 3,921 bales more than the same 















































































last year. 
7 = = THe VISIBLE SyppLy oF COTTON, a8 made up by cable and 
So SO So oO 2 telegraph, is as follows. ‘The Continental stocks are the figures 
par O85 AS oe. 2 % of last Saturday, but the totals for Great Britain and the afloat 
rw ow bob Oo Ors orl) ‘eel = > rf A 
lan 182 igo 132 ; ow eS ls for the Continent are this week g returns, and consequently 
e=3 oes €o8 es S Ie) yy | brought down to Thursday evening; hence, to make the totals the | 
oor BBo NS ao & = complete figures for to-night (May 6), we add the item of exports 
= a 25 ee ae e from the United States, including in it the exports of Friday only: 
2S a or : 2 ues, 1% ee 1878. 
7 orn ork om?) I~] be = 
CO 3 3 0 toe atock at Liverpool. ..----bales.1,000,000 -19,000 599,000 896,000 
~ [Sm 195 Fos fon | 93 | § S| Stock at London... --<--*°"" 90.900 33,800 45,750 10,230 
wiy| |S So8 Sos oa 58 os | F 3 cecenesnnainn eT OT Tan —_— 
S 45 &2o 83° les 138 bao | bs Total Great Britain stock 1,047,900 754,300 644,750 $06,250 
of ell O_O ee —* oS __= ee | = | oem at Havre. vaceusnetss*/ Seam 81.500 158-500 239,500 
== o } > >> oo | Ch tock at Marseilles.--- ---*--"" : 35 3.5 Ay i. 
| oe + . ae ae | B | © | @rocx at Bareelona.-----°° °77" gsou0 «36.300 44.250 40,00 
Sle | Fe SO mo 12 SO a = | y | swock at Hamvurg.----2000 777" 7.000 3.000 3,000 7.500 
Giglise se iss Les 558 133 a |S | ick Se rene ison 38288 Fino gage 
o = SS > on -oek at Ams ain. cenavnese 5, J 75 , 
3| 3 | eee Gee e7s ase eee | ne | Sook at forwerdam 2-0 =~ i ea 4.230 12.500 
— tS aS | | & | Stock at AntwerD (+) ports 22 ‘2 oft ‘ 
| 0D oe SS a A Oo eS Stock at other conti’ntal ports. 1¢,600 §,730 8,750 24,750 
~| | 23 ee se a ee eS. S\¢ total continental ports... 359,29% [01,710 291.750 428,500 
jp |2| Lee s= [ee LS ro ee | & ae esata: semmnencetinie wien ee 
3 3 eee 233 Son (988 S28 2°82 S| Total European stocks. . 1,407,192 946.510 936,500 1,334,750 
i-\Se oe? 68% So? &S too _t J | india cotton afloat for Europe. 255,000 324,000 253,000 206,000 
——— a 3 5s Se eT es q Amer’n cottons afloat for Eur pe 459,000 338.000 383,000 449,000 
© Coke) © oro oo o° | =a |B Ray pt Bra afit for E’r’pe 44,000 37.000 1: 00 21,000 
ar ee ee pica in Goieg aes Doe. i393 sist? 333283 92h 99 
‘ : g rock in U. 5. 10 rior ports.-- - 092 ‘ : , 
plies le ses Spee ~ — wee = | ._, | United stetes ports vo-day-- 4/200 g9000 «5.000 12 
e e aia es Sai —_——_— 
g | 22 Ges eo 223 Gao 3S s\i¢ : 
d * Total visible supPLY -------- 2 376,034 2,360,003 4,971,017 2.451.076 
= wo cor 
| apn a. oe ee men =o tes Ofthe anove. the totals of American and other desoripaons are as follows: 
> he : : . 3 7s be Amertcan— 
y' MD Fea") Joke 6] oO o2 
t2 | oe os co, FS me Pe 3 © | Liverpool stock. .-----* 97°97 7" 767,000 501,000 485,000 678,000 
giiee 1S joe «(ler «Lee | = m | Goutinental stocks. .------.-°°" 767900 145,000 251,000 377,000 
| eo e229 ore 28 ood 222 S |e Dont rican afloat for Europe. --- 459,000 383.000 333,000 449,000 
S\523 $25 $9° Ge a7. Ger 1° 3 nited Btates StOCK..--.--<72-" 594.550 540,377 339.299 336.987 
Yr a S| United grates eeporte to-day 112.002 103.855 43,000 {25000 
oo © ao of} ° oo S e -- ’ , ’ a... 
Lee: . gt eg SS «ae TeTs oe maa es ener a 
me ‘a: v9 vo ve: ‘ 5 S Total American. .-----+: °°" 2,206,842 1,698,493 1,504,517 1,944,326 
~ — ™ : roe a ot — : os 3 5 East Indian, Brazil. é¢.— a: 
2\3\ 222 : +: > a5 A Liverpool 8tock..--+--25 777°" 7" 233,000 218,000 114,000 ,000 
5\6¢\|¢2° @': e3° o¢° e** - n 9m 
e } = wo vam BROOK. ---20009087 77°" 47,900 $9,800 475.750 10,250 
| - " * = = Gontinental tOCKS ---+ --*"°"° 99.292 46,710 40,750 51,500 
\ | 1 | 1 | 2 | 11 me hs Poiiia afloat for Europe: -----*- 255,000 324,000 253.000 206,000 
S 83 : Exypt, Brazil, &c., oat.. ---- 44,000 37,000 13,000 __ 21,000 
1a, Os OS | 8 je; I9 2 een sane =e Se aa 
ae . wv | § Total East India, &¢ --------""" 669,192 _ 661.510 465.500 _ 506,750 
S| Ka: 1s nat BONS 11 \ | € Total Americam.-----9* --9°7""" 2.206.842 1,693,493 1,504,517 1,944,326 
oO : ——_ —_. ——_——— ———— ee ——— ee e 
Total visible supply----- __.2,876,034 2,360,003 1,971,017 2,451,076 
\ | \ | \| 11 11 1} te price Mid. Upl., Liverpool ---- 57g. 87d 67g. 5794. 
| 9 | 9 je; 19: 18 | 9: 5 The above figures indicate an increase in the cotton in sight 
° 4 ° “ 
> to-night of 516,08 bales as compared with the same date of 1880, 


an increase of 905,017 bales as compared with 1879 and an in- 

crease Of 424,958 —* compared wit _— era 
j isi retofore 0 

* Includes sales in September for September, 621.400; Sept.-Oct. for In the preceding vis) le supply table we have here’ 

Oct.. eludes Sa Et NOV. for November, 762,100 - Sept.- Dec. for Decem- included the interior stocks at the seven original interior towns. 


ber, 1,464,599; gept.-Jan. for Taniary, 2,98 3,900; Sept.-Feb. for Feb- | As we did not have the record of the new interior towns for the 


ruar 2,372,700; gept.-March for March, 3,468,100. al ither way: 
MPrynaferable Orders—Saturday, 10°50: Monday, 10°40; Tuesday, four years, We could not make @ compariterefo be y ane Ty 
10°45; wednesday ,10°40; Thursday, 10°35; Friday, 10°35. That difficulty no onger exists, an ne 
hort Notices for May—Saturday, 10°48; Monday, 10 45; Thursday, | lowing comparison, which includes the stocks at the nineteet 
10-40, 20°41; Peieys — towns given weekly in = table of antes — inoneee of ont 
i i this double § ment 10 
i ve been made during the week: the old seven towns: e shall continue 

vegreer: — . : a time, but finally shall simply substitute the nineteen towns fo 
-02 pd. toexch. 700 May §.1- for reg- | 08 pi. to exch. 400 June for July | the sevel towns in the preceding table. 

-16 pl. to exch. 200 June for Aus: .53 pd. to exch. 500 Dee. for June. sent er —_ oatn 
“15 pd. to exch. =00 June for AUS: -69 pa. to exch. 1,0c0 Dec. for Aug. Amervcan— z . ” Li 

*16 pd. to exch. 100 May for July ‘11 pd. to exch. 500 Nov. for oe Liverpool in genget pales 767.000 501,000 485, 678.0 
‘07 pd. to exch. 100 July for Aus. -99 pd. to exch. 300 June for July. | Gontinental poke ae 979,000 1 15,000 sae “+ 37 


at American affoat to Europe---- 459,000 338.000 333,000 9,01 
At THE INTERIOR Ports the movement—that. is the receipts United States Stock. --- oa” 594.930 356.608 35,203 3057 


and shipments for the week, and stocks to-night, an for the ae rear pono a 3b0 20,000 soco 12,0 
corresponding week of 1880—15 get out in detail in the followiug amen. ae —- 


statement: -  potal AmeriGal.---+-+" coe2) 288,699 1,781,535 1,030,441 1,968, 
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East Indian, brazl, ¢c.— 1881. 1880. 1879. 1878. 
Liverpool stock .... ..... bales. 233,000 218,000 114,000 213,000 
tomas shook De eae ES, es on oy 7,900 35,800 45,750 10,250 
Continental stocks............. 89'292 46.710 40,750 51.500 
India afloat fur Burope........ 255.000 324,000 253,000 206,000 
Egypt, Brazil, «c., afloat...... 44,000 37,000 13,000 21,000 

tal East India, &.... .. 669.192 661,510 466,500 506.750 
ap tat Fibaaies 2,288,499 1,751,535 1,530,841 1,968,757 





Total visible supply .......2,957,891 2,443,045 1,997,341 2,475,507 
{#- The imports into Continental ports this week have been 
98,800 bales. see 
These fi indicate an increase in the cotton in sight to- 
night of 514,846 bales as compared with the same date of 1880, an 
tncrease of 960,550 bales as compared with the corresponding date 
of 1879 and an increase of 482,384 bales as compared with 1878. 


RECEIPTS FROM THE PLANTATIONS.—The following table is 
prepared for the purpose of indicating the actual movement each 
week from the plantations. Receipts at the outports are some- 
times misleading, as they are made up more largely one year 
than another, at the expense of the interior stocks. We reach, 
therefore, a safer conclusion through a comparative statement 
like the following. In reply to frequent inquiries we will add 
that these figures, of course, do not include overland receipts or 
Southern consumption; they are simply a statement of the 
weekly movement from the plantations of that part of the crop 


which finally reaches the market through the out-ports. 
RECEIPTS FROM PLANTATIONS. 












at Interior 
1879. | 1880. 


from Plant’ns. 
1881. | 187%. | 1880. | 1881. 





Receipts at the Ports. 
1879. | 1880. | 1881. 




































Feb 18... 45,784 
>. Bicce 746 
Mar. 4 ..... 64, 
Te aeen 136,597 
s ‘3... 
— 84,368 
April 1.. ... 67,101 
aa anol 68,996 
- -Micadee 24,971} 54,101 
Feces 42.177 
 . Bdrocese 47, 33,089 


The above statement shows— ; 

1. That the total receipts from the plantations since Sept. 1 in 
1880-81 were 5,557,861 bales; in 1879-80 were 4,843,350 bales; in 
1878-79 were 4,401,932 bales. 

2. That, although the receipts at the out-ports the past week 


were 45,535 bales, the ac movement from plantations was 
only 35,273 bales, the balance being taken from the stocks at the 
interior ports. Last year the receipts from the plantations for 
the same week were 7,630 bales and for 1879 they were 11,615 
bales. 

WEATHER REPORTS BY TELEGRAPH.—Our telegrams this evening 
show a continuance of favorable weather at almost all points in 
the South during the past week, and that in general the crop is 
making good progress. 

aaivesioe. Tee <ithe weather has been warm and dry all 
the past week. Crop accounts are generally good. The ther- 
mometer has averaged 74, ranging from 69 to 81. During the 
month of April the rainfall reached four inches and sixty-nine 
hundredths. 

Indianola, Texas.—We have had warm and dry weather all 
the past week. Indications are favorable. The thermometer 
has ranged from 68 to 83, averaging 73. Rainfall for the month 
of April three inches and twenty-nine hundredths. 

Corsicana, Texas.—We have had light showers on four days 
the past week, the rainfall reaching thirty-seven hundredths of | 
aninch. Planting is about completed in this neighborhood. 
Average thermometer 74, highest 89 and lowest 63. infall for 
the month of April three inches and eighty hundredths. 

Dallas, Texas.—We have had fine showers on three days the 

week, with a rainfall of three inches and seventy-five hun- 
dths. Planting is about completed in this neighborhood, and 
prospects are favorable. Average thermometer 74, highest 89 
and lowest 63. For the month of 1g the rainfall reached 
three inches and twenty-five hundredths. 

Brenham, Texas.—It has rained on two days the past week, 

the rainfall reaching one inch. Young crops are doing well. 


an inch. 





The thermometer has ranged from 65 to 85, averaging 74. 
During the month of April the rainfall reached two inches and | 


seventy-five hundredths. 


Waco, Texas.—We have had fine showers on two days the | 
st week, the rainfall reaching one inch and seventy-five hun- 
dths. Farm work is progressing favorably and planting is 
bout completed in this neighborhood. The thermometer has 
averaged 74, ranging from 63 to 88, Rainfall fer the month of 
April two inches and fifty hundredths, _ 

New Orleans, Louisiana.—lit has rained on one day the past 
week, the rainfall reaching twelve hundredths of an inch. 
Average thermometer 76. 

Shreveport, Lowisiana.—The weather during the past week 
has been fair amd dry, the rainfall reaching thirty-five hun- 
dredths of aninch, The roads are in a fair condition. The 
thermometer has ranged from 65 to 91, averaging 78. 

Vicksburg, Mississippi.—The weather has been warm and 
dry the past week; we have had rain, but not enough to do 
much g 





Columbus, Mississippt.—We have had showers on four days 


ae 
the past week, the rainfall reaching eighty-one hundredths of 


week, there being but two clear days. It rained on two 

the rainfall reaching eighty-three hundredths of an inch. 
thermometer has ranged from 59 to 83, averaging 71. Durin 
the month of April it rained on nine days and the rainfa 
reached one inch and forty-eight hundredths. The thermometer 
averaged 62, the highest being 80 and the lowest 23. 

Nashville, Tennessee.—It has rained cn six days the past 
week, the rainfall reaching one inch and cn Aig hundredths, 
Farm work is very much behind. Average thermometer 69 
highest 88 and lowest 54. 

Memphis, Tennessee.—Telegram not received. 

Mobile, Alabama.—The weather has been warm and dry all 
the past week. We have secured a good stand ef cotton, and the 
crop is developing promisingly. The thermometer has ranged 
from 65 to 90, averaging 77. During the month of April the 
rainfall reached nine inches and twenty-one hundredths. 

Montgomery, Alabama.—lit has been showery on three days 
the past week, the rainfall reaching thirty-eight hundredths of 
aninch. The weather is fine and crops are developing prom- 
isingly. The thermometer has averaged 75, ranging from 61 to 
89. Rainfall for the month of April four inches and fifty-two 
hundredths. 

Selma, Alabama.—We have had rain on one day, and the 
balance of the past week has been pleasant. The rainfall 
reached thirty-five hundredths of an inch. We have secured a 

ood stand of cotton. Average thermometer 77, highest 94 and 
owest 62. 

Madison, Florida.—Telegram not received. 

Macon, Georgia.—Telegram not received. 

Columbus, Georgia.—We have had no rain the past week. 
The thermometer has ranged from 60 to 90, averaging 77. 

Savannah, Georgia.—lt has been pleasant all of the past 
week, The thermometer has ranged from 63 to 86, averaging 72. 

Augusta, Georgia.—The weather has been warm and dry the 
past week. We had a shower on one day, the rainfall reachin 
twenty-six hundredths of an inch. Planting is making go 
progress. Cotton above ground is doing well, but late crop as 
yet has failed to come up; want of rain is rendering prospects 
somewhat unfavorable. Average thermometer 172, highest 89 
and lowest 60. Rainfall for the month of April four inches and 
seventy-one hundredths. 

Charleston, South Carolina.—We have had no rain the past 
we-k, Average thermometer 69, highest 81 and lowest 59. 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points wened, at 3 o’clock 


Little Rock, Arkansas.—lt has been mostly cloudy the pat 
ays 





May 5, 1881, and May 6, 1880. 
May 5,’81. May 6,’80. 
Feet. Inch. Feet. Inch. 
New Orleans........ Below Se 8 7 
Memphis............ Above 33 7 28 9 
Nashville........... Above 12 5 IL 0 
Shreveport.......... Above 10 7 14 8 
Vicksburg.......... Above 41 5 40 7 
New Orleans reported mark of 1871 until 





Sept. 9, 1874, when the zero of gauge was changed to high-water 
mark of April 15 and 16, 1874, which is 6-10ths of a foot above 
1871, or 16 feet above low-water mark at that point. 


OVERLAND MoveEMENT, &c.—In our editorial columns to-day 
will be found our cotton review for April, containing the over- 
land movement, receipts, exports, spinnners’ takings, &c., to 
May Ist. 

Tue New York Corton Excuanezr UnperR THE New Rvuie.— 
The New Orleans Democrat calls attention to the fact that the 
sales at the Cotton Exchange in New Orleans on Monday, May 2, 
for future delivery were 68,600 bales, being 4,600 in excess of 
the sales reported same day by the New York Exchange. 
Naturally enough the fact excites considerable comment in cot- 
ton circles. We would not think of asserting that the cause of 
the excess in future business at New Orleans over New York is 
due to the rale of the New York Cotton Exchange, which went 
into effect the same day, prohibiting rebates to agents from 
regular commissions. And yet it is a little remarkable that we 
have not seen any quotation this week for seats in the New 
York Cotton Exchange. 

Inp1a Cotton Suppty.—The latest advices report that the 
India cotton supply this year is likely to fall short of 1880, 
instead of being in excess of it, as heretofore indicated. Messrs. 


| Wallace & Co., under date of March 3l1st, state that accounts 
|from Broach poiut to the crop turning out very poorly—not 


larger than the small crop of 1878. And further, that declin- 
ing prices are likely to keep back supplies of all growths. The 
Bombay Prices Current of the same date, after citing the 
same fact, says: “It seems very evident that the exports of 
“the season will be disappointingly small.” It is to be noted, 
however, that, notwithstanding these reports, the receipts at 
Bombay, according to our cable advices, are up to this time 
still a little in excess of last year. The Calcutta, &c., movement 
promises, on account of the lower prices, also to be somewhat 
smaller, though the crop on that coast is claimed to be larger 
than last year. 
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Jure Burrs, Baaaine, Erc.—Bagging has been in 


ood 


demand during the week, and some fair-sized orders have been 
filled. There has not been any change in prices, which con- 
tinue to be steadily held. There have been sales of about 
5,000 rolls various kinds, and holders are now quoting 9c. for 
134 lbs., 10c. for 2 lbs. and 10%@lle. for standar 


Butts are not very active, buat there is a steady deman 


keeps stock from esc to any extent. 
e 


for the month of April reac 


uality. 
4 which 


The transactions 


d 12,000 bales, both on spot and 


to arrive, while for the week the sales will reach about 2,500 


bales. 


The stock here and in Boston is 62,100 bales, and on the 


way but not arrived, 69,746 bales, which give a supply of 
141,846 bales. 

CoMPARATIVE Port Receipts AND Darty Crop MovemMENT.— 
A comparison of the port movement by weeks is not accurate, 
as the weeks in different years do not end on the same day of the 
month. We have consequently added to our other standing 
tables a daily and monthly statement, that the reader may 
constantly have before him the data for seeing the exact relative 
movement for the years named. The movement each month 
since September 1 has been as follows: 





Monthly 
Receipts. 
Sept’mb’r 
October. . 
Novemb’r 
Decemb’r 
January . 
February. 
March... 
April .. .. 


Total year 


Pero’tage of tot. port 
receipts April 30.. 


Year Beginning September 1. 





18380. 


1879. 


1878. 


1877. 


1876. 


1875. 





458,478 
968,316 
1,006,501 
1,020,802) 
571,701 
572,728 
476,532 
284,246 


333,643 
888,492 
942,272 
956,464 
647,140 
447,918 
261,913 


158,025} 


288,848 
689,264 
779,237 
893,664 
618,727 
566,824 
303,955, 
167,459 


98,491 
578,533 
822,493 
900,119 
689,610 
472,054 
340,525 
197,965 


236,868} 


675,260 
201,392 
787,769 


500,630) 


449,686 
182,937 
100,194 


169,077 
610,316 
740,116 
821,177 
637,067 
479,861 
300,128 
163,593 








5,359,356 





4,638,867 





92°74 


4,307,978 





96°86 


4,099,790 





9434 | 


3,834,786 


94°96 


3,921,275 








93°56 





This statement shows that up to April 30 the receipts at the 
ports this year were 720,489 bales more than in 1879-80 and 
1,051,378 bales more than at the same time in 1878-79. By adding 
to the above totals to April 30 the daily receipts since that time, 
we shall be able to reach an exact comparison of the movement 







































































for the different years. 

1881. 1880. 1879. 1878. 1877. | 1876, 
Tot.Mr.31|5,075,110/4,430,842/4,140,519/3,901,825/3,734,592/3,757,685 
Apr.1l....| 15,516 5,922 9,393) 15,764 Ss. 8,725 

“« 2....1 10,903 8,298 5,570 9,834 5,311 8. 
Meee 8. 6,524 6,785 6,649 6,277 15,8392 
“ 4....| 23,210 8. 11,236 5,114 4,836 7,094 
7 Bices 13,035 8,237 5,491 14,158 3,083 9,576 
a ee 9,980 6,338 8. 5,817 4,915 4,483 
wn ee 13,656 6,243 10,317 8. 3,164 10,114 
“ 8... 14,912 5,264 9,222) 11,515 8. 6,441 
“ 9... 9,678 4,717 5,310 9,724 5,973 s. 
“10. 8. 5,156 6,862 9,790 4,406} 10,675 
“11... 13,867 Ss. 7,649 4,729 4,484 6,138 
* 343. 11,621 9,905 6,885 9,816 2,347 6,639 
"33.06 8,010 7,353 8. 6,299 2,641 5,112 
“14....) 11,034 5,696 8,081 8. 2,794 6,987 
“15... 12,369 4,746 6,566 7,629 ~ 4,722 
“16. 4,708 6,054 5,199 5,707 5,136 8. 
“17... S. 6,299 4,350 6,434 2,579 6,759 
“18... 12,836 S. 9,106 4,910 4,682 5,231 
“19. 8,812 9,291 4,423 7,987 1,561 4,698 
“20. 14,679 3,373 Ss. 5,557 2,724 2,865 
“91. 6,714 5,846} 10,014 8. 4,995 6,478 
“99 12,919 5,610 6,243 9,090 s. 3,714 
“ 23. 6,054 6,260 4,541 4,948 5,923 s. 
“24 8. 5,140 3,512 4,616 3,075 8,379 
“625... 8,250 s. 7,450 3,346 7,402 4,547 
“96.. 8,573 8,677 2,563; 11,262 3,064 3,592 
“97... 6,010 3,916 8. 5,519 2,680 3,478 
“98. 8.044 5,021 4,026 s. 1,502 5,184 
“99 |. 10,798 3,272 3,270 7,474 s. 2,956 
“30... 8,008 4,832 3,395 4,190 4,640 3,097 
Tot. Ap.30/5,359,356/4,633,867 | 4,307,978] 4,099,790 3,834,786, 3,921,275 
May 1.... 8. 3,391] 2,575] ‘4,145! 2,013] 3,097 
“ @...0) - 24008 sg. 6,454 2,707 5,561) 3,551 
= 7,496 4,642 2,455 7,161 1,675 4,906 
. f. 7,317 4,633 Ss. 2,032 4,512 3,098 
a 4,354 4,696 4,854 8. 2,032 4,762 
Peet we 6,798 4,017 3,936 5,164 8. 4,694 
Zetal..... 15,396,823) 4,660,246 | 4,328,252!4,120,999|3,848,579)3,945,382 
Percentage of total | | 
Port rec’pts May 6.| 93°17 97°32 91°83 95°31 94°14 

















This statement shows t 


to-night are now 736,637 bales more than they were to 


y of the month in 1880 
to the same day of the 
percentages of 


May 6 in 


the 


each 


total 


month in 1879. 


hat the receipts since Sept. 1 up to 


the same 


and 1,068,631 bales more than they were 
We add to the table 
port receipts which had been received to 
of the years named, 





Inpia Cotton MovEeMENT FROM ALL Ports.—The figures which 
are now collected for us, and forwarded by cable each Friday, of 
the shipments from Calcutta, Madras, ‘Tuticorin, Carwar, &c., 
enable us, in connection with our previously-received report from 
Bombay, to furnish our readers with a full and complete India 
movement for each week. We tirst give the Bombay statement 
for the week and year, bringing the figures down to May 5. 


BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 










































































Shipments this week.| Shipments since Jan. 1. Receipts. 
Year| Great | Conti- Great | Conli- This Since 

Brit’n.| nent. | Tolal. | Britain) nent. Total. | Week.| Jan. 1. 
1881'20,000|36,000|56,000,159,000'303,000| 462,000/59,000| 693, 
1880|56,000!33,000,89,000!225.000 262,000] 487,000|/53,000| 680, 
1379|11,000/31,000)42,000 125,000) 194,000} 319,000/51,000| 493, 
1878|12,000| 8,000!20,000'206,000/272,000} 478,000/29,000| 601,000 





According to the foregoing, Bombay appears to show an 
increase compared with last year in the week’s receipts of 4,000 
bales, and a decrease in shipments of 33,000 bales, and the 
shipments since January 1 show a decrease of 25,000 bales. 
The movement at Calcutta, Madras, Tuticorin, Carwar, &c., has 
been as follows, 


CALCUTTA, MADRAS, TUTICORIN, CARWAR, RANGOON AND KURRACHBE. 





























Shipments this week. | Shipments since January 1. _ 
Year. Great | Conti- Great Conti- 
Britain.| nent. | Total. | pritain. nent, Total. 
TERE SR SES: Rees 64,000 | 53.000} 117,000 
1880........ 12,090 6,000 | 18,000 | 134,000 42,000 | 178,000 
i Ses ,0 5,000 | 13,0V0 8,000 54,000 | 132, 
ET GE RES: le 5 Donte 15,000 34,000 49,000 



































The above totals for this week show that the movement from 
the ports other than Bombay is 18,000 bales Zess than for the 
same week last year. For the whole of India, therefore, the total 
shipments this week ard since January 1, 1881, and for the cor- 



































responding weeks and periods of the two previous years, are as 
follows. 
EXPORTS TO EUROPE FROM ALL INDIA. 
Shipments 1881. 18380. 1879. 
to ali Europe | his Since This Since This Since 
Srom— week. | Jan.1. | week. | Jan. 1. | week. | Jan. 1. 
ymbay.... ... 56,000, 462,000) 89,000) 487,000) 42,000) 319,000 
other p’rts.;  ...... 117,000} 18,000; 173,000) 13,000) 132,000 
Total ......| 56,000; 579,000\107,000} 665,000) 55,000; 451,000 





This last statement affords a very interesting comparison of the 
total movement for the week ending May 5, and for the three 
years up to date, at all India ports. 


ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrangements 
we have made with Messrs. Davies, Benachi & Co., of Liverpool 
and Alexandria, we now receive a weekly cable of the movements 


of cotton at Alexandria, Egypt. The following are the receipts 


















































and shipments for the past week and for the corresponding week 
of the previous two years. 
ee 1881. isso. || 1879. 
Receipts (cantars*)— 
This week.... 7,000 1,500 7,000 
Since Sept. 1 2,733,500 3,200,500 1,571,000 
This | Since || This | Since || This | Since 
week. |Sept. 1.|| week. | Sept. 1.) week. |Sept. 1. 
Exports (bales)— | 
To Liverpool......... 1,000/ 226,500 750/283,200'; 2,000)159,000 
To Continent .... .... 1,489/135,330|! 631/169,835/} 1,000) 74,500 
Total Europe...... 2,459|361,830)| 1,381/453,035|) 3,000/233,500 








* A cantar is 98 lbs. 


This statement shows that the receipts for the week ending 


May 5 were 7,000 cantars and the shipments to all Europe 
were 2,489 bales. - 


-MANCHESTER Market.—Our report received from Manchester 
to-night states that prices for twists and shirtings are unchanged 
and that there is an average business. We give the prices of 


















































to-day below, and leave previous weeks’ prices for comparison: 
1881. | 1880. 
32s Cop.| St lbs. | riq| 328 Cop.| 8% lbs. | Grae 
Twist. Shirtings. | Up ds, 1wist. Shirlings. | Upids 
‘ ‘Oe Oi Ol Be Le oe 2 8 oe 
Mar. 4) 919010336 1019@8 27 G33 (1133 @12 17 9 @8 9 7338 
“ 11) 94@ 9%)6 9 @710%) Gy, |114 @11%'7 6 @8 3 733 
“ 18) 9144@ 97/6 9 @710%) 631g |11l @11l497 419@8 38 74 
“ 25) 9 @ $78'6 71907 9 6313, |1L @l1lllei7 44€@8 3 733 
Apr. 1, 9 @ 9736 71207 9 | 6 ll @l1l%%i7 44988 3 | 7% 
“ 8) 9 @9%6 9 @8 O | Glig/1l @1l*27 442@8 3 | 7% 
“ 15) 9 @ 97816 9 @8 O 5 1013 @11 |7 14%2@8 O 7 
“ 22) 8S&@ 9586 51907 8g) 5151¢)/10% @10%7 O @8 O | Gldig 
“ 22) 8530 91496 51907 81g) 515;0/10's @10%/6 101927 104g) 613i¢ 
May 6) 8532 94/6 5429@7 8%) 5% | 9% @10N 6 9 @7 D9 | 6% 
THE Exports oF Cotton from New York this week show a 


decrease, as compared with last week, the total reaching 12,449 
bales, against 18,441 bales last week. Below we give our usual 
table showing the exports of cotton from New York, and their 


direction, for each of the last four weeks; also the total exports 
and direction since September 1, 1880, and in the last column 
the total for the same period of the previous year: 
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= aaah 
MEPORTS OF COTTON (BALES) FROM NEW YORK SINCE SEPT. 11,1880. | Vesta, bark (Ger.), for Bremen, before reported, after being hove down 
=a repaired, and partly loaded at Galveston, was towed out and again 
Week ending— Same struck on the bar, causing her to leak more freely than before. A& 
Beported to— ny pe ee Total | period Te held ane ae — 21 ordered ord a to Galveston to be 
il ri ri ay | since |previ’us again discharg or further survey, which beiug held, th 
{3. 0. $7 | 4. |Sept. 1.) year. has been condemned. " ° © veasel 
ila 7,721 10,503| 9,402) 7,799 305,220/322,653 | Cotton freights the past week have been as follows: 
Other British porte.......) ...... 2,497 100 450) 18,494} 12,759 —_— 
TOTAL TO GREAT BRITAIN] 7,721.13,000| 9,502’ 8,249'323,714|335,412 Satur. | Mon. | Tues. | Wednes.| Thurs. | Fri. 
Sie@lu | 3 3 3 
EEO 412| 450| 677| 836] 30.897] 21,400 | “AVerPool, steam.) *16@M | M160 | MeO | 21604 | 160% |reO% 
Other French ports.......| ......| .--.-.| ---.-- 89} 1,489] ...... Do _aail...d.) 32-732 | 939-732 | ®32@739) 532@7 32) 532@730| 532@7 59 
sede Havre, steam....c. 1g* 1g* \g* 19" P 1g* 
TOTAL FRENCH........... 412} 450) 677} 925] 32,386] 21,400| po sgail......c| I 1p" 1g* Ig* “lig a4 
Bremen and Hanover ....| 1,388] 2,250] 1,190] 250] 34,684] 27,738 | Bremen, steam. -.c.) 71612 | 71a@ 12 | 71602 | T16@2 | 71602 | 7,019 
BEE cebiigiinastwodl codecel xehavs so er rs: 2 OO a ac, T" sees  N wese A eke Bh nce Bo a 
Other ports. Se ae ee er 2,906 6,662 2,825 28,720 4,169 Hamburg, steam.d. 14* 14* 14* 14* 14* 1y* 
TOTAL TO NORTH. Evrope| 1,388] 5,156, 8,262| 3,275] 82,275] 49,389 Do Bail...d.| 44 M4 4 M4 4 ly 
Amst’d’m, steam.c.| 4@%16 | 4@%16 | 4O%16 | 4O%16 | 4O@%16 | MH 1%y6 
Spain, Dp’rto, Gibralt’r,&c| ...... OE Seinck ents 1470) aa a ae ee ipoyese Fitgeseh Se a ee ee 
oun Poecccccercccccccces| soeecs| cccese Brsancctiat Sb sat 7 8 3,406 Baltic, steam. : _.d. 3g 3g 38 3g 33 83 
TOTAL Spain, &c .........| ...... - =a eee 2.048] 3,406] Do aail.......¢.] 516 516 516 Big 51g 516 
GRAND Toral 9,521118,616 18.441 12.449|440,423'409.607 | yoOmpressed. 
(ng EE a dh omen Liverpoot.—By cable from Liverpool, we have the following 


THe FoLLowINnG ARE THE ReEceErPrs oF Cotton at New York, 
Boston, Philadelphia and Baltimore for the past week, and 
since September 1, 1880: 
























































; New York. | Boston. | Philadelphia.{ Baltimore. 
Receipts ; ; : : : ; 
from— | This | Since | This | Since | This | Since| This | Since 

week. |Sept. 1.| week. Sept. 1.| week. |Sept.1.| week. | Sept. 1. 

N. Orl’ans| 5,215 147,088) ...... — peaie: ypeteie Ditmas ponerse: 
Texas... 07; 95,295) ...... a a ee 
Savannah) 3,592 217,724) ..... 25,303 332/21,763! 1,431) 52,109 
obile no ete: gli ah ge eae DT cihsesl piihweh éebeetl” neatec 
Florida. . i: SE cecses EEE seudntel ‘ eccnct ‘esedesl * whhds’ 
: STOP. REE cocece] acedes socece] coccec 25| 17,778 
N.Car’lina ae: EE cccccel code ol duadeol. oseose 107) 19,088 
Virginia..| 1,419 215,264) 361! 59.436; ......) ...... 768) 89,368 
North. pts) ...-.. 4,816) Be COEUR TEE swoese! scescel oscats 132 
Tenn., &c.' 3,946 147.947) 711'11%,535) 1,369 45,499 487; 27,112 
Foreign ..! ...... Ps EL Ackwes a Beer Ee owns 
This year.]18,395, * | 3,295 363,341] 1,701|70,476, 2,818]205,587 
i t epee geet, pclae 

Last year.! 5,239 980,407| 6,142.389,096) 531)82,297; 2,555|170,420 








* 1,014,345. 

Supping News.—The exports of cotton from the United 
States the past week, as per Jatest mail returns, have reached 
52,940 bales. So faras the Southern ports are concerned, these 
are the same exports reported by telegraph, and published in 
the CHronicLe last Friday. With regard to New York, we 
include the manifests of all vessels cleared up to Wednesday 
n'ght of this week: 

Total bales. 
Mew YORK—To Liverpool, per steamers Adriatic, 205....Egypt, 
760....Gallia, 389....Germanic, 652....Humboldt, 1,726 
...-Republic, 541....Wyoming, 2,270....per ship Locksley 





DT ic. onh btesdeooupeestie hibiekbtstediensdes ibeeanned 7,799 
To Newcastle, per steamer Navig tion, 450................... 450 
To Havre, per steamer Amerique, 836............ vealeiaasiane 836 
To Marseilles, per steamer Ponca, 89......................-00. 89 
To Bremen, per steamer Donau, 250.................ccccceees 250 
To Hamburg, per steamer Cimbria, 200.................-2...- 2 
To Antwerp. per steamer Henry Edye, 225................... 225 
ee PEO, WOE WOT Seem, SIU. 266 ccccccccccccs coscccsecsce 2,600 
NEW URLEANS—To Liverpool, per steamer Emiliano, 3,660.... 3,660 
To Bremen, per stea:ner Camellia, 3,460........ ...........-. 5,460 
To Barcelona, per steamer Juana, 3,1L01...............6.-00-- 3,101 
Te Genoa, per Dark Honor, 2,002. ........cco-ccoccce-cco-cce .- 2,092 
To Vera Cruz, per steamer - ,678....City of Merida, _—— 
CHARLESTON—To Liverpool, per bark Cyclone, 2,290 Upland and 
i lke hls ene «teen eanebeennahach 2,716 
To Havre, per barkentine Frederica & Karvlina, 1,986 
Upland and 25 Se. Isiand............ aa a ee 2,011 
To Bremen, per bark Magnus Huss, 1,856 Upland............ 1,856 
To Reval, per bark Emerald, 2,708 Upland....... 2,708 


To Barcelona, per bark Virgin de Montserrat, 1,380 Upland 


..--per brigs Eva, 650 Upland, San Antonia, 453 Uplant. 2,483 
ae. = Liverpool, per barks Marco Polo, 2,640...... Zanrak, ime 
in nits anbb age ie eeinieseeeebad 60 60.4860 600000650 Conaenceneds ,66 
ee es ee SO, DR, onc consces -cooccecesoesens 1,573 
NorFOLK—To Liverpool, per bark B. Hilton, 3.460.............. 3,46u 
BaALTIMORE—To Bremen, fer steamer kroupriz Friedrich 
a id i aac hea ennie iain 620 
Boston—To Liverpool, per steamers Istrian, 704....Moravian, 
es ii iE nn acinaccaces sosnenibahhenbenene) ke 2,233 
PHILADELPHIA—To Liverpool, per steamers British King, 
a Tb Sidcdeedectostecnccoemésbens bodsdtoceses 2,519 
DGG: Wseabeus tb aieheate spandsboensenunnasseutbeasecuns 52,940 


The particulars of these shipments, arranged in our usual 
form, are as follows: 


Bremen 

Liver- & Ham- Barce- Vera 

pool. Havre. burg. Reval. lona. Genoa. Cruz. Total. 
New York... 7,799 836 «5 Irae ee ee ee. 12,449 
N. Orleans. _ eeeree 7 seer. 3,10L 2,092 1,330 13.643 
Oharleston. 2.716 2,01: 1,856 2,708 2,433 ...... ...... 11,774 
TNS... ccc Dt? Pn sabede -wsesee | nehesd ndibde ~ oceaws ,242 
tiie: ME dee” ee (OO. | ate ieee - tinieee 3,460 
iD. . -“nietine ' sedene DP. Sitenins acne. Sable, ceamwed 620 
Boston...... ES tiedih Aleta eitcae eels | cel - iF gees 2,223 
EE ian" CD” Ciete Ceuecs || steone cciciiieds < intecdabe '. seapbben 2,519 





Seen ee 





Total... 27,051 4,425 6,386 5,308 5,584 2,092 1,330 52,940 
Included in the above totals are from New York to Newcastle, 450 
ales; to Marseilles, 89 bales; and to Autwerp, 225 bales. 


Below we give all news received to date of disasters to vessels 
carrying cotton from United States ports, etce.: 


ENocn TRAIN, ship (Br.) Morris, from New Orleans April 19 for Liver- 
pool, put into Havana 3d instant with rudder broken and 16 feet 
of water in the hold, having struck the rocks on Tortugas. In 
order to save the vessel she was run ashor:«t Havana. Her cargo 
consists of 6,676 baies of cotton and 2,400 staves. 





statement of the week’s sales, stocks, &e., at that port: 









































April 14.'!April 22. April 29.| May 6 
Sales of the week........ bales.| 42,000) 30,500 02,000; 54,000 
Of which exporters took .... 5,700 3,600 4,000 3,200 
Of which speculators took.. 1,300 500 2,500 3,100 
Sales American ................ 32,500 22.500, 43,000 45,000 
Actual export........cc-ccc.cee 3,700 6,600 6.600 6,500 
TE  ittne wean node tisnd 1,000 17,00 21,500} 20,00 
Total stock—Estimated........ 863,000! 927,000 1,000,000) 1,000,006¢ 
Of which American—Estim’d| 644,000) 710,000, 762,000) 767,000 
Total import of the week...... $1,000; 113,000; 153,000) 70,000 
Of which American. ........ 56,000; 104,000, 112,000 65,0¢ 
Amount afloat .... ..ccccocrcce 377,000; 350,000! 284,000! 253,00¢ 
O? which American. ....... | 298,000) 253.000! 177,000) 143,000 

















The tone of the Liverpool market for spots and futures each day of the 
week ending May 6, and the daily closing prices of spot cotton, have 
been as follows: 

















Spot Saturday| Monday. canes Wednes. |Thursd’y.| Friday. 
Market, //|“od. ing. Flat and |Mod. ing. . 
12:30 P.M ; i Easier. irregular. _ anole Harden’g.| Steady. 
Mid. Upl’de 97, 57g 5131¢ 5131% 5131¢ 57, 
Mid. Orl’ns d151¢ 5l5i¢ 57 57—_ 578 5loi¢ 

Market. 

5 P. M. —e 
Sales....... 8,000 8,000 8,000 8,099 | 12,000) 16,000 
Spec. & exp. 1,000 1,000 1,000 1,0v0 2,000 1,000 

Futures. ree ; 

Market, Bare] ny Barel yall 

5 P.M = steady. wasl’s"¢. steady. Ba — 























The actual sales of futures at Liverpool for the sams week are given 























below. Tiese sales are on the basis of Uplands, Low Middling clause, 
unless otherwise stated. 
SATURDAY. 
Delivery. d. Delivery. d. Delivery. d. 
BET-PAS 2... coee 513, | Aug.-Sept........6l1g | July-Aug...... ...53lgg 
May-June ........ 5279 | Sopt.-Oct.... ..... 6 Ooct.-Nov........- 57, 
June-July.... .... 52930 | Oct.-Nov. .... ....52930 | Nov.-Dec.... ..... 52739 
July-Aug.. ....... 6 May-June ........ 51316 
MONDAY. 
May-June .. 513; 422539 | Aug.-Sept ........ 6's9 | May-June ........ 51316 
Juue-July.. ......5% | Sept.-Oct.. ..... .53lgq | June-July.... .... 52959 
July-Aug . .53l39@15)¢ 
TUESDAY. 
May-June.... 5253004 | Aug.-Sept.. ... 6@531g9 | Sept.-Oct.. .....-. 52939 
June-July... .... -.52739 | Sept.-Oct:... .....515), | Nuov.-Dec....... .. 5l3si¢ 
July-Aug......... 52980 | Oct.-NOV.........- 527s9 
WEDNESDAY. 
June-July ........52739 | May-June ........ 5250 | Aug.-Sept......-.. 61lag 
July-Aug ...515;g@2%30 | Oct.-Nov..........A27g9 | July-Ang......... 6 
Aug.-Sept.. ......6 May-June.... .... 513.4 ' Aug.-Sept......... 6lig 
Sept.-Oct.... ....- 515,, | June-July ........52939 | Sept.-Oct.... ....- 53leo 
Nov.-Dec.........- 51316 | July-Aug.... .....53lg9 | Nov.-Dec.... ....-52%3 
THURSDAY. 
May... 52530@151—@2730 | Aug.-Sept...... 6lyo® | Nov.-Dec.... ...--527%32 
May-June... 525,0@2739 lig@3qo 0 «Ang.-Sept......... 6lig 
Jvne-Jul~.... 573 @29.6 | Sept.-Oct... SIO yh OS x2 | Oct.-Nov.......---52%gg 
July -Aug.. ... 53139@6 | Oct.-Nov. ....52739@7% | Nuv.-Dec.....----- 51316 
FRIDAY. 
ae 5131 ¢@2720 | Sept.-Oct.. ....... 5154, | May-June.... .--- 51316 
om ae Set ..513;2@27Tg0 | Oct.-Nov.......... 27no | Oct.-NOV........-- 51316 
June-July ....573@29.9 | Nov.-Dec.... .....5131;, | Nov.-Dec....-...-- 52539 
July-Aug... .. 53lao@O Junly-Aug. ........ H3lzo | June-July .....--- 57% 
Aug.-Sept.... 6139116 | May......-....... 51316 | Aug.-Sept.. .. ..--6'32 











BREADSTUFFS. 
FRIDAY, P. M., May 6, 1881. 

The flour market was somewhat dull and depressed early in 
the week. The high grades were especially neglected, and 
choice patents from spring wheat were hardly salable. The de- 
mand for low grades was pretty fair, and latterly these have 
improved somewhat in prices, or rather recovered what had been 
lost. General trade improved, and the whole market became 
steadier. Rye flour has again declined, but closes firm. Corn 
meal has met with a fair demand, and is not plenty. To-day 


the export demand for flour was rather slow, but the local 
trade was very good. 

The wheat market has been quite unsettled. The limited 
supplies on the spot, the low rates of ocean freights, and im- 
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provement in sterling exchange, have given a great impulse to 
the current export demand. The delay in re-opening the 
Erie Canal to navigation has had some effect upon speculative 
values, and altogether there has latterly been general activity, 
with not a little excitement. To-day there was a decided 
advance in spots ; No. 2 spring, New York and Chicago grades, 
sold at $1 23@1 26; No. 2 red winter for June sold at $1 22% 
@$1 23, and for July $1 20@1 2074, white being $1 29@1 29% 
on the spot and No. 1 white on the spot $1 27@1 2734. 

Indian corn was somewhat depressed early in the week, but 
has latterly improved as the probabilities of scarcity seem to 
increase. To-day No. 2 mixed sold at 62c. on the spot and 5é6c. 
for June. Southern corn is scarce, and choice samples are held 
for extreme prices. Thespeculation in futures is comparatively 
slow. It is too early to speak of crop prospects, except in the 
South, and there they have little signiticance. 

Rye had sold at $113 on the spot, and to-day a boat-load of 
prime Canada at $1 11to arrive by canal. Barley has become 
quite nominal. Oats have been active. and to-day were 
decidedly firmer with considerable speculative strength; No. 2 
graded quoted at 52}éc. for white and 4634@47c. for mixed, 
and No. 2 mixed sold at 46%4c. for June and July. 


The following » closing quotations: 


| Grain. 
i B.censo ctas 8b bi. $3 =e 3 65 | Wheat— 
Winter superfine. .... 430@ 450; Spring...... ..... $115 @12 
Spring superfine. ..... 4 15 @ 4 35 winter ... .. 1 @\ 32 
Spring wheat extras.. 4600 490 ne yaaa No.2 129 @129%g 
do XX and XXX... 500@ 625 ied emanceas 118 @128 
Wis. & Minn. rye mix. 500@ 5 5v Gams imixed. 57 @ 62% 
Winter aioe ASS ae 465@ 510 Weat, No. 2, new. ol @ 62 
do XX 5 25@ 650; Western yellow.. 61 @ 63 
PION... code <hetonce 650@ 825] Western white .. 62 @ 65 
City shippin extras. 465@ 565 South. yeli’w mew 61 @ 63 
Southern, bakers’ and aes white, new 63 @ 66 
family brands ...... 575@ 675) Rye................ 109 @113 
South’ ship’g extras. 475@ 550 Oats —Mixed sane @ 471 
Rye flour, supertine.. 560@ 600|] White............ 50 @ 55 
Corn meal— Barley —Canada W. 100 @112 
Western, &c........ 275@ 310| State, 4-rowed... a oe 
Brandy wine, &c.... 320@ 3 25 State, 2-rowed... —— 
Peas—Can’da,b. &f. a 





(From the ** New York Produce Exchange Weekly.’’) 


Receipts of flour and grain at Western lake and river ports 
for the week ending April 30, 1881: 





Flour, Wheat, Corn, oat. Barley, Rye, 

bbis. bush. bush. bus bush. bush. 
At— (196 lbs.) (60lbs.) (56lbs.) (32 ibe. ) lbs.) = lbs.) 
a 49,095 143,696 831,674 483,738 138 12,152 
Milwaukee..... 91,786 131,633 34,725 45,700 aes 14,617 
TEOEO .cccccnce 815 225,790 263,669 26,563 sdthgen* = * evened 
RE 8,525 165,681 22, 762 16,260 de 
Bt. Louis..... -- 2,680 4,000 37,000 16,000 6,000 ...... 
Peoria ......... 34,477 284,598 483,495 127,252 8,335 5,688 
Duluth......... 5,054 29,220 537,075 157,700 8,650 8,350 
ets Bowes 5 See hee | t etlied * sabda 6) ee 
Tota one Aaa 984,618 2,210,400 873,213 75,833 40,807 


Same ee’ ’*80. 119, 234 783,463 2,056,721 812,613 56,177 41,405 


‘Total receipts at same ports from Dee. 27 to April 30, inclu- 
sive, for four years: 











1881. 1880. 1879. 1878. 

Four. ee ----DbIs. 2,950,771 1,898, 911 2,208, 589 2, 040, 367 
Wheat ..... bush. 12,742,183 = 13, thy zh 18,509,458 20,036,955 
IN... --2ee--ee 94 42, 678 25,731,366 25,599,782 
ERB... 500 cccccccs 10,158,583 7, S84. 875 7,790,743 7,039,404 
Barley .... ...... 3,230,026 2,055,882 1,970,652 2,353,061 
BVO 2000 cccccccce 608,027 723,111 993,897 1,325,437 
Total grain .... 54,730,313 66,730,472 55,296,116 56,359,639 


Comparative receipts (crop movement) at same ports from 
August 1 to April 30, inclusive for four years: 














1880-81 1879-80. 1878-79. 1877-78. 
Flour.....-.bbls. 6,624,901 5,098,662 4,953,145 4,81°2,76i 
Wheat ..... bush. 65,939,026 72,168,920 74,898,224 63,522 te 
SE Mcccee coceese . 88,748,402 83,184,217 65,801,76L 6),689,39 
PE keneecodhenh ; 31,318,038 21,008,130 23,750,753 19,450, O61 
Barley ........... 11,117,848 9,918,626 9,012,393 8,836 921 
a 3,069,833 3,545,797 3,950,240 5.302,254 
Total grain.... 200,193,197 189,825,690 177,413,376 155,801,780 


Comparative shipments of flour and grain from the same 
ports from Dec. 27 to April 30, inclu sive, for four years: 








1881. 1880. 1879. 1878. 

Flour..... .. bbis. 2,907,071 1,619,211 2,302,453 2,029,353 
moeet ewes bush. 9,293,918 10,351,377 13,043,196 18,030,724 
pace cooesadse 21,109,791 30,573,677 18,097,085 19,355,417 
Oats. erccccesscee 8,974,296 5,705,465 5,924,353 3,517,232 
Barley. .......... 1,736,226 1,290,450 1,671,619 1,342.595 
ee ° 845,238 639,606 702,050 1,018,843 
Total grain .... 41,959,469 48,560,575 39,038,303 43,294,811 


Rail shipments from Western lake and river ports for the 
weeks en _— 























1881. 1880. 1879. 1878. 
Apri 30 _t Pi hie 3 wee. 

. a ay ° ay 
Flour............ ..--bbls. 1654 95-26 0 118,764 96,490 
Wheat........ noes <M 965,661 119,217 899,484 418,235 
Meacaaedee sivacedecce 460,813 1,133,729 405,837 
| GRRE EES aiebewecece GE 495,319 342,018 168,143 
Barley.......... tjintinons ae 49,770 60,467 20,287 
Pliibattidctpedsbeeiahesssn : Se 34,220 45,384 3,003 
































Total........ er2eeer+ecos 069,926 


1,159,339 2,531,082 1,056,155 





Week Flour, Wheat, Oorn, Oats, Barley, Rye, 
ing— ools busn. bush. bush. bush. bush. 
April 30...166,609 1,187,910 1,999,905 500,062 53,695 37.070 





APTil 23...275,505 1,343,921 2.055.719 
April 16...185,141 1,264,858 1,881,075 851.646 
April 9...204,618 650,717 1,478,199 458,977 36,343 


Tot., 4 wks.732,278 4,447,466 7,414,902 2,666,359 244,283 193,777 
4.w’ks’80..428,403 4,777,801 12,337,167 2,120,519 297, 767 298 iis 


Receipts of flour and grain at seaboard ports for the week 

















72,758 











ended April 30: 
Flour, Wheat, Corn, Oats, Barle R 
At— bbis. bush. bush. bush. bush’ duck. 
New York... ..... 104.825 590,390 595,565293-400 77492 "Snag 
enn cnirs 65,675 259,911 267,750 34,625 13/5¢0 "900 
Portland ...... .. 7,200 88,425 12,000 2,550 121... ...... 
Montreal......... 18.277 37,4623 _...... BD 5. aeatek 5s. cn 
Philadelphia... 15,553 103,500 199,800 37,600 4,800 1,140 
Baltimore........ 19,-65 353,000 371,000 21,700 ...... ,000 
New Orleans. .... 20,268 558,363 874,090 55,185 1..... 21... 
Total week..... 251,669 2,288,051 2,320,205 470,420 95,792 7,282 
Cor. week ’80.... 177,631 1,271,177 2,622,641 493,641 32/919 4'533 


Total receipts at same ports from Dec. 27 ta April 30, inclu- 
sive, for four years: 


























1881. 1880. 1879. 1878. 
Flour........bbls. 4,512,934 2,880,819 3,433,477 2,903,199 
Wheat......bush. 21,181,766 17,419,712 26,635.680 21,602,638 
Neca 23,632,718 43.790.607 35.656.701 34° 129,275 
— Apenampeacpase ; 7,839.026 6,304,961 “6,220,523 “4'891,592 
Barley ......-.... 1/846,740 1.336.079 1,341,592 «2,043,875 
— 569.111 355.841 1,039,488  1°325'822 

Total grain .... 59,569,361 69,287,200 70,913,981 64,093,202 


Exports from United States seaboard ports and from Montreal 
for week ending April 30, 1881: 


Flour, Wheat, Corn, Oals, Rye Peas, 
From— bbis. bush. bush. bush. bush. bush, 
New York ..... 116,006 947,695 243,086 3,328 ...... 6,959 
Boston ........ 37,253 86.77 75 232,747 — RP ORRA ee} 
Portland... .... 6,719 88,425 Pe eer 3.200 
Montreal.. .... siieilitittes ~—-- npabaearaaiag cas: 0) eaten 6: Ries “ae cee! eae . 
Philadelphia... 8,157 43,543 139,391 Se cosvsew’ edu 
Baltimore ..... 19.469 202,21 43,918 ney Maran rt 
New Orleans... 2,563 127,603  kcadae.” Seeube 





Total for w’k 190,172 1,496,322 977,717 3,883 ...... 10,159 
Same time ’80. 121,285 1,358,748 1,983,077 11,291 29,416 19,343 

The visible supply of grain, comprising the stocks in granary 
at the principal points of accumulation at lake and seaboard 
ports, and in transit by rail and water and on canal frozen in, 
April 30, 1881: 




















Wheat, Corn, Oats, Barley, Rye, 
In store at— bush. bush. bush. bush. bush. 
New York ........ 583,765 206,827 831,927 0,075 16,697 
Do. afloat oon. ) 310,000 153.000 66,000 40,000 41,000 
Albany..... .... e 5,500 17,500 59.000 65,000 44,700 
BEE. < ccccccccce 108,255 1,000 2,300 71,333 4,858 
 cndncedee 7.119,931 3,847,531 873,764 117,038 58,202 
Milwaukee ..... 3,061,842 41,570 26,4 i66,207 8,647 
PE 6 ctccecseces 1,359,000 ME! Apeemtl >" Aged eae edscoese 
TROD. «<< cccesaes 1,289,066 376,051 Tae ~~ - conaske {teen 
Dl pdecn eases 420,041 12,892 11,634 Tae aaa 
Oswego ..... ..... 20, 2 —e_,,-, 110,000 70,000 
St. Louis.......... 351,463 875,356 82,122 2,666 2.798 
Boston (est.)...... 224,916 151,436 56,316 5,000 1,631 
Toronto. ......0. RI. APC 1,900 139,528 7,626 
Montreal...... .. 3,912 13,072 ,- © aa tes 9,735 
sated 134,512 Gn.266. 395008 - deccss .*% “one 
cca atdinn dee 37.500 01,42 179,084 2,051 15,493 
ae 97,900 72,400 35,80 whenaa amie 
Cte 99,403 55,582 37,138 350 680 
Rita 526,746 646,255 demilida anes pnciaiele 
58,825 261,379 Tae" -edelek . <= 
ania 1,060,06L 1,887,156 589,364 59,425 46,270 

Treat Sap 160,602 207,755 12,450 Ha 2” 


and river.. 1,231,982 3,900,035 76, 669 239,800 11,230 

















Tot. Apr. 30, 81 > 526,123 13,034,769 3,161,200 1,276,178 339,587 
April 23, ’31...... 9,820,832 12,829, 188 3,217,537 1 440.075 298,288 
April 16, "Bh. .oee. 20" 456,502 13,378,708 3,050,061 1,599. 935 329,66 
April 9, ’8t...... 20,723,131 13,467, 447 2, 948,553 1,766,072 447,491 
April 2,’81...... 21,752,359 14,266,409 3,201,160 1 979.208 433.80 

ay 1,’80...... 22,183,227 12,155,416 2, 1.44, 0941 1,135,622 448,635 





THE DRY GOODS TRADE. 
FRIDAY, P. M., May 6, 1881. 


There has been throughout the past week a lull in thedemand 
for most descriptions of dry goods, and the volume of business 
was somewhat disappointing to package houses and jobbers 
alike. There was a fair movement in a few leading makes of 
cotton goods, ginghams, prints, &c., on account of former 
orders, but the current demand for such fabrics was com- 
paratively light, most buyers having governed their purchases 
by actual wants. There was a trifling improvement in the 
demand for some kinds of clothing woolens, but worsted dress 
goods, shawls, hosiery and underwear were severally quiet in 
first hands, and there was but a limited inquiry for nearly all 
imported fabrics. Accounts from most distributing points in 
the West and Southwest indicate that liberal quantities of spring 
and summer goods are passing into consumption, but reports 
from some sections of the South are not quite satisfactory, and 
buyers for some of the Southern markets are therefore very 
cautious in their operations. 

Domestic Cotron Goops.—The exports of cotton goods for the 
week ending May 3 were 3,149 packages, including 1,726 to 
oeraee 668 to U. S. of Colombia, 94 to British Honduras, 89 te 
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Hayti, 73 to Mexico, and a number of minor shipments. There 
has been no material change in the general condition of the 
market. The best makes of plain and colored cottons were in 
fair demand, at unchanged prices; but inferior fabrics were 
mostly quiet and irregular, with a tendency favoring the buyer. 
Print cloths were in moderate request, and steady at 3%4c. for 
64x64s and 8 5-16c. for 56x60s. Prints ruled quiet, and though 
prices of the best makes are without quotable change, there 
has been more pressure to sell inferior work ; and some consid- 
erable lots were consequently re-ticketed and sold by agents at 
relatively low figures. Printed lawns, piques and wide prints 
were severally dull in first hands ; but there was a fairly-active 
demand for dress and staple ginghams by package and retail 
buyers. 

Demestic WooLeN Goops have shown rather more anima- 
tion, but there was a good deal of irregularity in the demand. 
Leading makes of heavy cassimeres and suitings have received 
increased attention from the clothing trade, and a fair business 
was reported in both all-wool and cotton-warp fabrics of this 
elass, but low-grade goods were relatively quiet. Heavy 
worsted coatings were in moderate request, but less active than 
expected, and overcoatings and beavers were lightly dealt in- 
Spring cassimeres and worsted coatings were mostly dull in 
first hands, but a few large sales were effected by means of 
lower prices, and a considerable business in such fabrics was 
reported by cloth jobbers. Satinets and Kentucky jeans were 
inactive, and the demand for flannels was of a hand-to-mouth 
character, but there was some inquiry for blankets by early 
buyers. Carpets ruled quiet with agents, but a fair distribution 
was made by jobbers at irregular prices. Hosiery and knit 
underwear continued quiet, but a more active demand is 
expected shortly, as the Treasury Department has revoked the 
late order lowering the duties on competing foreign goods. 

Forerian Dry Goons were only moderately active with jobbers, 
and the demand at first hands was light and unimportant. The 
auction rooms presented few offerings of dress goods or silks, 
but some large lines of laces and lace goods, hosiery and fabric 
gloves, were disposed of through their medium. Fair prices 
were realized for laces at public sale, but hosiery and gloves 
sold low in most cases. 





Importations of Dry Goods, | 
The importations of dry goods at this: port for the week 
ending May 5, 1881 and since January 1, and the same facts 
for the corresponding periods of 1880, are as follows: 









































































































































Receipts of Leading Articles of Domestic Produce. _ 

The following table, based upon daily reports made to the 
New York Produce Exchange, shows the receipts of leading 
articles of domestic produce in New York for the week en 
with Tuesday last (corresponding with the week for exports), 
also the receipts from Jan. 1, 1881, to that day, and for the 
corresponding period in 1880 : 






































Week ending | Since Jan. 1, 
May 3. 1881. 
tt ae al bbls 169 662 
ERE GS a NE. bb 2,189 33,401 
Breadstuffs-— 
Flour, wheat. ........ bbls 98,748 1,957.917 
Wisi chive sede bbls. 4,430 52,6 
Ey we aoe bush. 817,570 9,479,896 
Dido deh naaceusd at bush. _ 2,966 360,388 
Tn diteedtind odiesinwotal brsh. 552,006 7,715,150 
iba tadunaabaaaioval bush. 214,600 3,955,638 
St vcpshenecons Ban bush 81,66 1,811,000 
OE GT BE bush 1.8 68,009 
EE en ih ane bales. 20,261 399,266 
Cotton seed oil.......... bbls. 730 11,094 
ndash wngacente bags. 1,921 92,053 
Grass seed. ............. ba 485 33,793 
i TT OTS 5 oO 1,494 50,212 
nals att lp bales 1,167 6,589 
Ebb atecs pec cooeseee bales 964 3 1,9 16 
ese: sides 41,248 870,561 
SE pi 1,500 40,28 
I ie iit | OS ae 2,728 
is eee a ceeeaal bbls 1,615 40,903 
Naval Stores— 
Turpentine, crude....bbls.| — ....--. 90 
Turpeutine, spirits... bbls. 1,408 18,890 
Senin nibinds Hak wwaill bbls 4,369 84,028 
iV tihicakandnentedhnust bbls 1,048 ,167 
A bbls 129 1,109 
Oil cake..... ane ceevewes pkgs 15,077 234,662 
eae. * 2 2,054 
OO aS |) eee eee 
Peanuts “<8 Beee 2se@ee+ us 2,190 30,0 i4 
Provisions — 
Ss scdeee goctaveséi kgs 479 47,260 
SEE ccckense osve «see 806 i2,242 
Cataneal $.000.00..-0- pkgs. 12,767 466,336 
Butter..... peveocoeuss pkgs. 23,770 361,107 
CGERO. doc wcces's pkgs 19,648 335,197 
Ti nneseee sees owek bbls 22,557 187,730 
& S tes. & bbls 4,932 185,864 
BMGs eneceune covscece kegs. 4,805 122,391 
Hogs, dressed......,... ee ees 35,419 
i iiieauns seoursencnin pkgs. 1,062 24,181 
i cnieded dete «cdl slabs. 1,544 41,442 
i idchandesse vnnd pkgs. 11 7,80 
dct caduwageaen bbis 1,092 4,07 
0 a re hhds 100 12,649 
PE cn nadins:>cccciunt pkgs. 630 1,262 
Tobacco...... boxes & cases. 3,722 42,911 
Diane sktie cotnnah hhds. 1,631 23,794 
Sl inticsete oveee wed bbls 2,074 91,0890 
bet mitcases: dbkimed bales 136 16,3387 











Same time 
lust year, 
1 
078 
20,172 


1,382,458 
6,910/386 


14,775 
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Exports of Leading Articles of Domestic Produce. 
The following table, based upon Custom House returns, shows 
the exports from New York of all leading articles of domestic 
produce for the week ending with Tuesday last; also the exports 
from the ist of January, 1881, to that day, and for the cor- 
responding period in 1880: ' 











Week ending | Since Jan. 1, | Same time 
May 3. 1881. last year, 
BERTIER. ocovnces cced bbls. 10 492 497 
Ashes, pearis ........... ee -  .5 Seabees v2 73 
TT nce tn de we eeealinl lbs. 1,475 37,594 41,771 
Breadstuffs—- . 
Flour, wheat. ......... bbls. 109,6&3 1,986,797 1,218,496 
i. ae bbls. 10 1,495 1,483 
er bbls 5,877 64,003 57,122 
Ditindubecesensenall bush 1,058,699 13,900,485 14,163,787 
0 OR St ee Age 525,415 671,336 
RE ey bush 3,346 43,004 60,609 
TT icoo cons eeneded 0 Soe a Sear 489 254,660 
aS bush 6,6 87,582 169,581 
ohn own aibiiieeeiiel bush 290,307 7,421,583 11,423,890 
ID is ine. wedkcnigio ied pkgs 1,582 17,463 22,417 
| SER RS 5 tons 300 19,979 20,647 
ia ie and i nicl ill bales 12,681 207,077 169,646 
DL, «cot peonmewd pkgs 3,149 46,508 31,871 
iui pisos wamiied bales 3,508 29,228 33,689 
ied cabo dkesebabee bales 231 15,713 1,850 
Naval Stores— 
Crude turpentine .... bbls.; —...... | faa 
Spirits turpentine.... bbls. 71 1,903 yl 
Dh citeed nnmsnsceel bbls. 4,492 38,061 83,155 
ER ee bbls 12 5,306 2,481 
i iépibdniectanaeet bbls 16 1,755 1,943 
se ee i oee we ae cwt 66,891 918,049 1,104,652 
ils— 
0 eee Ye 6,275 288 
i tnconwkhadaceeswel gals 1,344 67,741 62,434 
i tinnsang wedeneiill gals 7,398 141,265 221,123 
ls cox booncevccen gals 638 12,569 12,979 
0 gals. 4,323,987 79,604,270 87,027,262 
Provisions— 
ae - bbls 4,734 84,146 87,299 
i cbseteudsecenooase bbls. 810 14,646 19,616 
i dtineen a6 snigil tierces. 417 19,883 24,397 
OCutements. 1. cccccccces lbs. 4,187.310 |197,399,024 | 203,322,242 
Pn csccddbnnameoansil lbs. 255,138 5,554,484 6,392,100 
CO eee lbs. 632,177 22,012,277 14,810,363 
seeeduveveeedacenoen lbs. 2,747,517 95,054,315 | 104,969,001 
Pc cttesd waeeeee eel bbls. 495 7,295 5,302 
DE -cénsinicebecceneans lbs. 2,156,157 18,272,474 26,291,762 
Tobacco, leaf.......... bhds.} 1,592 25,79 23,637 
Tobacco. ....bales and cases. 1,857 16,996 15,94 
Tobacco,manufaciured. lbs. 95,279 1,896,091 2,390,573 
Whalebon «G66 seeeeesece . bs. | aeeeee 53,047 42, 
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